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|  MORTGAGE | \
. THIS MDRT;:‘NTE ("Security Instrument”) is given on September §, 19%6 . . S |7
The mortgagor is Z2UL L. JOHNSON and KATHIE A. JOHNSON, HUSBAND AND WIFE 3

o

: ("Borrowar ). This SLcu*ﬂy Tnstument is given to P@
" Regency Sa\ungs. Lank, a Federal Savings Hank '

which is organized and existing under th laws of  the United States of America , and whase address is
24 N, Washington Strzel, Naparville, IL 60566

1

: - . ("Lcndw ). Borrower owes Lender the prmcnpal sum of
NINETY FIVE Tﬂousm 51 [BENORED AND 00/100
Dollars (U.S. % . 95,600.00 ). This ey is evidenced by Borrower's note dated the same date as this Secun!y
Instrument ("Note"), which provir.!cs for monthly pasments, with the full debt, if not peid earlier, duz and payable on
October 1, 2026 . . This Security Ins rumoent secures to Lender: (a) the repayment of the debt evidended
by the Note, with interest, and all renewals, extensions and madificetions of the Note; (b) the payment of all other sums, with -
" interest, advanced under paragraph 7 to protect the security of i Security Insirument; and (c) the performance of Borrower's
- . covenaats and agreements under this Security [nstrument and the Note. For this purpose, Borrower does hereby. mnrtgnge
. grant and convey to Lender the following described propem located 1y o _
CODK Counly. Minois:
LOT 25 AND THE NORTH 1/2 OF LOT 26 IN BLOCK 2 IN TdZ NEW : I
" SUBDIVISION OF BLOCKS 1,2,%2,9,10 AND 11 OF SALISBLRIG SUBDIVISION -
OF THE EAST 172 OF THE SOUTH EAST 1/4 OF SECTION 5, TUWM{SHIP 39
‘ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N CCDK
* ., : ' COUNTY, ILLINQIS. . . PERMANENT INDEX NUMBER: 16-05-406-031-0G000
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swhich has the ddress of 1110 NORTH PARKSIDE | CHICAGO 5
] . ) ‘ [Street} ’ ICiyl
litinois - . . §0651 - ‘ : ("Property Addrcxs")‘ ]
0110389344 : IZip Codel
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= TOL:LTHER WITH ail lhe 1mprovunem-, now ar ln.re,aﬁc— cru.\ul on the preptrty, and .Jll easts uhnh dppurh.nan..cx S
L and [ixtures now or nereafier a part of the property. All veplacements and additions shall aiso be med hy this Su,umy L
. fostroment, All of the foregoing is referred to i this Security Instrument as the "Property.” o
. BORROWER COVENANTS that Borrower is Jawfully seised of the estate hmby tonv\.yu! and ha:; the right to ..
- - morguge, grant and convey the Property and that the Property is unencumbered, ~xcept for encumbrances of record. 00
. Borrower warrants and  will dcl'u.nd genertlly the Litle o lhc Prﬂpeny ugamst .sll claims and demands, subju,i to any .o
“.. encumbraaces of record. - Dot
: THiS SECURITY INS TRUMENT combmu umfor-r cavenants for n“lmnal use and non- umform covenants wuh
" thmited variations by jurisdiction Lo constitule a uniform security instrument covering real property. - ; ;_ ‘ o
s UNIFORM COVENANTS, Borrewer and Leader covenant and agree as follows: K R .
L - Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall pmmpt!y ay wht:n duct
‘ pnnupal of and interest on the debt evidencexd by the Nose and any prepayment and late charges due under lhx, Note. -
~ - 2. Funds for Taxes and Insuranee. Subjec! to applicable law ot to a writien waiver by Lender, Borrower shall pay =~
= 1o Lender on the duy monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yeardy - -
7 taxes aad assessands which may atiain priority over this Security Instrument as a lien en the Property: () yearly ieasehokd .
. paymenis or grownc yenls on the Property, il any; (¢} yearly hazard or property issurance premiums; (d) yearly flond 00
o luswrance premimies, [f any; (c) yearly mortgage inswance premiums, if any; and (f) any sums pay+e by Borower 1o
" Lender, in accordance wiin the _provistons of paragraph 8, in licu of the paymesat of morigage insurance premivms. These -0
- items ure called “Escrow Fens!” Lender may. at any time, collect and hold Funds in an amoust sol 1o exceed the maxivum = -
- amount a lender for a federally elated morigaze loan may require for Borrower’s escrow accoun: under the federal Real
. Estate Seltlement Procedures Act.of 1974 as amended from time to time, 12 8.8.C. 82601 ¢f seq. ("RESPA"), unless another
~law that applies to the Funds sets a/tzaser amounl. If so, Lender may, al any time, colfect and huld Funds In an amount fuite <
- exceed the lesser amount, Lender may c‘.m‘lﬂl" the amounl of Funds due on the basis of currem data and rcason.:blc. cshm.ue\ .
- ol expendinures of future Bscrow flems erotierwise in acvordance with applicable faw. ‘ ‘
E The Funds shall be held in an msuluum whose deposits are insured by a federnl .n_.,cmy u.\trummmhiy or ulms'
. {inchuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay * " -
* < the Escrow ltems. Lender may not charge Bormower for holding and applying the Funds, annually aualyzing the escrow 750
. pegount, or verifying the Escrow liems, unless Lende! piys Borrawer intetest on the Funds and applicable law permits Lender -+
" o make such 2 charge. However, Lender may require Romower (o pay o one-lime charge for an independent real estate tax
L reporting service used by Lender in connection with this (oan-unfess applicable law provides otherwise, Unless an agreemem -
i made or applicable law requires interest (o be paid, Lender shali not be required to pay Borrower any interest or carnings Jn
“.. the Funds. Borrower and Lender may agree in writing, fowever ahut interest shall be paid on the Fuands. Lender shall givelo
.-~ Borrower, without charge, ant annual accounting of the Funds, siowing credits and debits 1o the Funds and the purposc for
- which each debit to the Funde wils mdn The Funds are picdghd 45 .st'.,.*mna} seeurity for .111 sums secured by [hl\ Security ¢ -
L Instrument, % L
S il the Funds hc.]r] by Lc:;dr:r exe r,cd the ,\moum'i pmm'ncd m b‘. ?LM by appl:cd'nlo l.nw La.ndu shdll .n.wum .
© Borrower for the excess Funds in accordance with the requirements of applicabiclaw. If the amount of the Funds held by = 7
Lender at any time is not sufficient to pay the Escrow Ttems when due, Lendcr may 50 notify Borrower in writing, and, in =
- such case Borrower shall pay to Lender the amount necessary to make up e anh Iany .mm)wa shail m.:kL up the
Uodefi ucm,y in no more thon twelve monthly payments, al Lender's sole discretion,
Upon payment in full of all sums secured by this Seenrity Instrumnent, Lender stal! mnmplly mund o Bnrrownr my ‘
- Funds held by Lender. If, under paragraph 2, Lender shall acquire or sell the Property, Lender, priot 1o the acquisiion or -
S saie of the Propcny shall apply any Funds held by Undcr at ihe urm of gcquisition ar s\h as o credit ag‘mwl the sums
secured by this Seeurity Instrument, L
e 3 Apphcatmn of i’aymem.t;. Unlese apphc ible law pru'm!m mhuwxsc ail pay:mnts *cru"'.:i by Lmdc.r Jnd..r
-, paragraphs 1 and 2 shall be applied: [irst, to any prepayment charges due under the Note; second, to amounts payable under
* paragraph 2; third, to interest due; fourth, to principal dug; and last, 1o any ate charges due under the Neie. ‘
- -4 Charp,e'\; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions 'A’lr“"nab e 1o the -
* Property which may attain priority gye pebis §n.cunl y Instrument, apd leaschold payments of geound rents, 100y, Borrewer
.- shall pay thes ghhgaudm in {He matp prbvided in paragraph 2, or if not paid in that manner, Borrower shall pay thewm on .
- time directlylfanle’ person pwid, payitentBofrower shall prompily furnish to Lender ail notices of amounts to be paid under
. this paragraph. 'J(\Bmmwcr m'r‘krys these pdymunls dirc:.tly. Bm‘rowur sh'ﬂl promplty furnish to Lender ruuph cvtdu\ung, o
T the payments) S
. Borrower shall prompl ly dluch.lrgc any hcu which h.h privrit y over Ilus Scwruy Inslrumf.m unlu,& Borrowu. {a) ngC«LS S
Ui wrnmg 10 the payment of the obligation secured by 1he lien in a manner acceptable 1o Lender; (b) contests in good faith the -7 .
7 lien by, or defends against enforcement of the lien in, legal proceedings wlhiich in the Lender's opinion operaie (o preveni the - -
- enforcement of the lien; or (¢} secures from the holder of the lica an agreement satisfactory to Lender subordinating the lisn to -
. this Security Instrument. M Lender determines that any part of the Property is subject to a lien which may atain priority over |
Co- 7 this %Lumy Instrument, Lender may give Borrower a notice :dumfymg the tien, Bormwu shall xausf\ the lxu\ or lakc one of
0 wore of the actions set forth above within [0 days of the giving of notice, - :
L 5. - Hazard or Property lusuranece, Borrower shall keep the unpmvum.nta now LXI\UD}; or hcrmﬁu chctcd on th
. Propenty insured agamsi loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding
“floods or fleoding, {or which Lender requires insurance. This insurance \hmi be maimained io lht. amnounts and -
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© for th purmd's that Lender iuqmrr.‘\ The insuranee carrier prov zdmg, llu, insurance shall be Lhcmn by Borrower \llhju.l to
Lender's approval which shall not be unceasorably withheld, If Botrower fails to maintain coverage described above, Lender
may, at Lender’s optiow, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policics and seaewals shall be aceeptable to Lender and shall include a standard motigage clause, Lender
shall have the right to hold the policies and renewals. 1F Lender requires, Borrower shull promplly give to Lender all receipts
of paid premiums and resewal notices, In the event of loss, Barrower shall give prompt notice to the i msur'mu: carricr .md '
Lcndu‘ Lender may maoke proof of loss if not made promptly hy Borrower.

- Unless Lender and Borrower otherwise agree in writing, tnsurance procecds shail hu :;pplmd 1] w.smrdlmn o1 repasir of
the Property damaged, if the restoration or repair is cconamicaily tus:b!c and Lender's security is not lessened, If the
resioration or repair is net ceonomically feasible or Lender's security would be lessened, the insurapee proceeds shall be
applied 1o the sums secured by this Sccurity Instrument, whether ar st then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice front Lender that the insurance carrier has
affered to settle a claim, then Leader may coljeet the insurance proceeds. Lender may use the proveeds to repair or restose the
Property or to pazstms sceured by this Security Instrumens, whether or not then due. The ‘%U -y period wxl! begin when the
pollee is given., . ;

Uniess Lender 2nd Bum)wu otfrerwise. agree in wrmng any application of pmwuh lo prineipal Qh all not extend or
postpone the due date oii> monthly payments referred ta to paragraphs 1 and 2 or change the amount of the payments. {f
under paragraph 21 the Piojerty is acquired by Leader, Borrower’s right to any insurance policies and proceeds resuliing
fram damage to e Property priorta the aequisition shall pass 10 Lender 1o the extent of the sums secured by this Security
lastrument immediately prior (o fieacquisition, .

6. - Occupaney, Preservatian, Maintenance and Protection of the Praperty; Borrower’s Long Appnmtmn, ,
Leascholds, Borrower shatl cecupy, esablish, and use the Propenty as Borrower’s principal residence within sixty days afler
the exccation of this Security Instrumer =i shall continue to accupy the Property as Borrower's pr incipal residence for at i
least one year after the dite of occupancy, untéss §.ender atherwise agrees in writing, which consent shall not be unreasonably
witltield, ar unless extenualing circumstances, exist which are beyond Borrower’s vontrol. Borrower shail am - destroy,
damage or impair the Praperty, allow the Propenty to deteriorate, or commit waste ou the Property. Borrower shall be in
delault if any Torfeiture action or proceeding, whetlier -v il ur erimigal, is begun that in Lender's gnud {aith judgiment could
result in forfeiture of the Propesty or otherwise matericiiy impair the fien created by this Secority instrument or Lender's
seeurily interest. Borrower may cure such a delfault and redistate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with « ruling that, in Lender's zood faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Uen created by this Security Instrument or Lender’s security
interest. Borrower shull also be in default if Borrower, during the toanapplication process, gave materiatly Jalse or maecurnie
. information or statements Lo Lender (or failed to provide Lender widyany material information) in connection with the loan
~evidenced by the Note, including, but not Jimited to, representations cupreming Borrower's oveupancy of the Propenty as a

principal residence. I this Security {nstrument is on 2 leaschold, Borrower sl comply with all the provisions of the lease. I
Borrower acquires fee tite to the Propenty. the leaschold and the fee tithe ~.h.111 nal *mgu unfess Lemder agrees (o the MCTger
in writing.
7. Protection of Lender’s Rights in the l’rnperty "1f Bosrower fails @ wufmm the covenants and .\gn'cmﬂm\‘ .
coutained in this Sceurity Instrument, or there is o fegal proceeding that may sigal L.mly affect Lender's rights in the
* Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture oric coforce laws or regulations}. then
Lender may do and pay for whatever is neeessary to protect the vaiue of the Propenty and Lieider's rights in the Property,
Lender's actioas may welude payiog my sums secured by a lien which has priority over this- Seeurity Instrument, appear mg
in coust, paying reasouable wttorneys’ fees and entering ot the "mpx.n} to make repairs, Although ender may 1ake action
- under this paragraph 7, Lender does not have to do so. : .
Any amounis disbursed by Lender under this paragraph 7 shall hu.nm additional dch! of Buf ourer secured hy this ..
Seearity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beir faterest from the
date of disbursement at the Note ate and shalf be payable, wnh interest, upon natice from Lender to Borewer n.quuum_
payment,
8. Mortgage Insurance. If Lender required murlbng;, insurance as 1 condition of nmkmg the loan secured by th:s
. Scearity Isstrument, Borrower shall pay the premiuns requiced to maintain the mortgage insurance in effect, If, for any -
cason, the morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required Lo obtain coverage substantially cquivalent o the mortgage insurance previously i effect, al a cost t.uhc.ldn(mlly
cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer
~approved by Lender. I substantiolly equivaleat mortgage insuranee coverage is not available, Barrower shall pay o Lender
cach month a sum cqual 1o one-twelfth of he yearly mongage inswrance premium being paid by Borrewer when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these piyments as a foss reserve in - lieu
of merigage insurance. Loss reserve payments way no longer be required, at the option of Lender, if morigage insurance
coverage (in the amoun and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall puy the premiums required 1o maintain morgage insurance i effect, or to provide a
foss reserve, until the requirement for morigage insurance ends in .u.mrdmw with any written agreement huwun Bmmw
and L»ndcl or appiicable kaw.
- Inspection. Lender o its agem nmy make rwxmmbu, citries upon and mqpuuons of the Propcr'y LLndLr \h.ﬂl
give Bmmwu notice at the time nf or prior to i nspection specifying reasonable cause lor the inspection.
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20016, Coudemnation. The proceeds of any award or clain for damages, direct or consequential, in cennection with
aay condemnation or other taking of any part of the Property, or for conveyusce in lieo of condemnation, are hereby assigned

“and shall bepuid to Lender, . o0 R . , -
in the event of a total taking of the Property, he proceeds sholl be applicd to the sums secured by this Seeurity

“ " which the fair market value of the Property immediately befure the taking is equal 1o or greater than the amount of the sums
* secured by this Seeurity Instrument inunediately before the 1aking, unless Borrower and Lender olherwise agree m writing,
the sums sceured by this Sccurity Instrument shall be reduced by the amoun of the proceeds multiplicd by the foliowing

tnsirument, whether or not then due, with any excess paid to Borrower, fn the event of a partial taking of the Propenty in . & g

fraction: ¢a) the toial amount of the swms secured immediately before the taking, divided by (b) the fair market value of the -, o e

. Propenty imiediately before (he taking. Any balance shall be paid to Borrower. In the event of a partial taking of the | ..

. Property in which the fair market valuz of the Property iminediately before the taking is Jess than the amoum of the sums -+

" elherwise provides. the proveeds shall be applicd 1o the sums secured by this Security Instrument whether or not the sums are
then due. . . . S b : e : S :

. Leader is authorized [0 collect and apply the proceeds, i ils option, efther 1o restoration or repair of the Property o to the
., sums seeured by this Sccrarny Instrument, whether or wot then due, o Lo e
.. Unless Lender and Bofower otherwise agree in wriling, any application of proceeds to principal shall wot extend or
* postpone 1he due date of the mesihly payments referred to in paragraphs [ and 2 or change the amount of such payments. -~ *
. 1k Borrower Not Relensed; Forbearance By Lender Not o Waiver. Extension of the time for paymem or
“ modilication of amartization of hi-sums secvred by this Security Instrument gramed by Lender to any successor in interes! -

~ shall nol be required to commence procesdings against any suceessor in interest or refuse 1o exiend time for payment or ..
. otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the
- nat be a waiver of or preciude the excreise of any rigator remedy, - - . R L TT R : .
o 12. Successors and Assigns Bound; Joint a1d 3everal Liability; Co-signers. The covenants and agreements of this
+-- Seenrity Instrument shall bind and benefit the successors and ussigns of Lender and Borrawer, subject (o the provisions of
“paragraph 17, Borrower’s covenants and agrecments stiall e -foint and several. Any Borrower who co-signs this Security
. Instrument but does aot exceute the Note: (a) is co-signing 'his Security Instrument only to morigage. grant and convey that -
. Borrower's interest in the Property under the terms of this Secusity Instrument; {b} is not personally obligated to pay the sums -
" secured by this Securily Instrument; and (c) agrees that Lender and‘any other Borrower may agree to extend, modify, forbear -
" or make any accommodations with regard 10 the terms of this Secuiny Instrument or the Note without that Bomower's
o comsent, o Cos S I e - S e T e sl
" ... 13, Loan Charges. If the loan securad by this Seeurity Instrutneit<is subject to a law which sets maximum lonn

ton

-+ with the Joan exceed the permitted fimits, then: {a) any such loan charge shall te reguced by the amount necessary 1o reduce -
* . the chatge to the permitied Hmit; and (b} any sums already collected from Borgowcewhich exceeded permitied limits will be -
‘- refunded ta Borrower. Lender may choose (0 make this refund by reducing the principnal Gwed under the Note or by making a °
_ ditect payment to Borrower, If a refund reduces principal, the reduction will be ireated 252 partial prepayment without any -
©o <. prepayment charge under the Note, .o o S N R SE SR
S 777 14, Notiees, Any notice to Borrower provided for in this Security Instrument shall b2 given by delivering it or by . .
I mailing it by first class mail unless applicable law requires use of another method. The notice shal’ be directed 1o the Property
v Address or any other address Borrower designates by aotice to Lender. Any notice to Lender shall bo/given by first class mail

d ‘... jurisdiction in which the Property is located. In the event that any prevision or clause of this Security Insirument or the Note -
ﬂ‘ © . conflicis with applicable law, such conflict shall not affect other provisions of this Security fnstrument or the Note which cas .
. be giver effect without the conflitting provision. To this end the provisions of this Security Instrument and the Note are '
ol declared o be severable, 0 R A LI e e

S o 16, Borrower's Copy. Borrower shall be given one conforuued copy of the Note and of this Sceurity Instrument, L
s " 17. - Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any intcrest

IRT= I ity it is sold or wansferred (or if n benefictal interest in Borrower is sold or transferred and Borrower is nol a natural person)
e witbout Lender's prior written consent, Lender may, ut its opticn, require immediate payment in full of all sums secured by

¢ 5 ¥ 7 this Sceurity Instruraent, However, this option shall nat be exercised by Lender if excreise is prohibited by federal law as of -
‘e * - the date of this Sceurity Instrument. T Ce e e e
o oo I Lender exercises this oplien, Lender shall give Borrower notice of acceleration. The notise shall provide a period of

© - Security Instrument, I Barrower fails to pay these sums prior to the expiration of tiis period, Lender may invoke any
" remedies permitted hy this Security Insirumem without further notice or demand on Borrower., : : :

o . enforcement of this Seeurity Instroment discontinued at any time prior to the carlier of: (a} 5 duys (or such other peried as . - .
; EEE e s T Form 3014 9090 o
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“secured immedintely before the taking, unless Borrower and Lender otherwise agree in wwriting or unless applicable law -

. If the Proprny s abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor offers o make
. an award or setthe a siaim for damages, Barrower fails to respond to Lender within 30 days after the date the notice 55 given, .-+

. of Borrower shall ot operate to release he liability of the original Borrower or Borrowes's successors in imerest. Lender .~

~original Borrower or Borrower's successors in_inf=rest, Any forbeurance by Lender in exercising any right or remedy shall . <

" charges, and that law is finally interpreted so that the interest or other toan charges callected or to be coliceted in connection |~

7'+ 10 Lender's nddress stated herein or sny other address Lender designates by notice to Borvower. Any xorice provided for in
this Security Instrument shall be deemed o have been given 1o Rorrower or Lender when given as pravides s this paragraph, - ¢
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and e faw of the - .

. not Jess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this L

18, Borrower’s Right (o Reinstate. 1T Borrower meets certain conditions, Borrower shali have the right to have

.. To Orges Cark 1-800-530-BINIDFak 16793111 T
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applicable faw may specify lor reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security lustrument; or (b) entry of a judgient enforeing this Security Instrument, Those conditions are that Borrower: (1)
patys Lender all sums which then would be due under this qLLUlIl}’ Instrument and the Note as if no acceleration had oceurred;

(h) cures any default of uny other covenants or agreements; (€) pays all expenses incurred in enforcing this Sccurity -
Instrument, inchuding, but not limited 1o, reasonable attorneys’ lees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Leader's rights in the Propenty and Borrower’s obligation to pay the -

sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstitement by Borrower, this Security
Instrumen! and the obligations secured hereby shall remain fully cifective as if no acceteration had occurred, However, this
right to reinstate shall not apply b the case of acceleration under paragrapn 17. : -
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in l]w Note uobvl}.u with this S:.:,urllv
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the eintity

tknown as the "Loan Servicer™) that collects monthly payments due uader the Note and this Security Instrument. There also
may be one or proreichanges of the Loan Servicer unreluted (o a sale of the Note, If there is a change of the Loan Servicer, . '
- Borrower wil} be givéa writlen notice of the change in accordanee with paragraph 14 above and applicable law. The notice
will state the name and widress of the new Loan Servicer and the address to which payments should be made, The notice will

alsa contain any other inforation required by applicable laswv.

20. Hazardous Substarers. Borrower shall nol cause or permit lim presence, use, disposal, storage, or reicase of .my '

Huzardous Substances on or @ 1% Propenty. Borrower shall not de, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Eavirenmental Law. The preceding two sentences shall not .1;1;11)' to the presence, use. or

" storage on the Property of small qu.mw.w of Hazardous Substances that are penerally recognized to be :ppmprmlu Lo nor nml

residential uses and to maintenance of the ¥y aperty.
Borrower shall promptiy give Lender writcan notice of any investigation, c}.um. deinand, !.aw-.un o other action hy any

governmental or regulatory agency or privats party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. 17 Brarrower learns, or is notified by any g,uvumm.nlal or regulatory suthority,

that any removal or other remediation of any Hazardeus Substance affecting e Propenty is necessary, Borrower shall

promptly lake all necessary remedial actions in aecordagee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances’ arc those substances defined as toxic or h.m.udom. substances by -

Environmenta] Law and the [ollowing substances: gasoline. kerosene, nther Nammable or toxic petroleam products, toxic .
|

pc\uudus and herbicides, velatile solvents, materials containing asoestos or lormaldehyde, and radicactive materials. As used

in this paragraph 20, "Environmental Law" means federal Laws aid Jaws of the jurisdiction where the Property is located lhdl

relate to health, safety or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further coterant .md URICE A8 fnltnwx.
21. - Acceleration; Remedies. Lender shall give nofice 1o Borrower prior to accelerstion fnlluu ing Burrmwr’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shall speuh" {a) the defauli; (b) the action required to cure the

- default; (¢} a date, not less than 30 days from the date the notice is given o Lorrower, by which the delault must he

cured; and (d) that failure to cure the delault on or hefore the date specified in the potice may result in acceleration of -

the sums secured by this Security Instrument, foreclosure by judicial proceeding and szle of the Property. The notice
shall further inforin Borvower of the right to reinstate after ncceleration and the rigdt to assert in the fureclosure
proceeding the nen-existence of a default ur any other defense of Borrower to acceleration and foreclosure. If the

- defoult is not cured on or before the dute specified in the notice, Lender at its option may require laanediate payment in
full of all sums secured by this Security Instrument without further demand and may ‘feveclose this Security .
Instrument hy judicinl proceeding. Lender shall he entitled to eollect all expenses incurred in patsuing the remedies -
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ‘
22, Release. Upon payment of all sums secured by this Securily Instrument, Lender s]mll n,lc.m. this Sceurity -

[nstrument without charge to Borrower. Borrower shall pay any recordation costs. ‘
23. Waiverof Hnme«tead Bunuwu waives all right of homestead exemption in the Property.

Forn 34 5/
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24 Rlders to this aecurity inqtrumemf ane o more riders are executed by Borrowar q.nd recarded tdgclhe'r with "]
= ' this Security Instrument, the covenants and agreements of each such rider shaii be incorporated into and sha)l amend and , =~ ° "7
. supplemient the covenants end agreementq of this !mcunty Instrument as 1f [ht: rider(s) were a pan of this Secunty
o Ymtrumcnt [Check app.lc&olc box(cﬂ)] : S o . S

. E "Adjuslnble Ralc Rider g . 'V:.' - D Condmnmum Rider = - A D l-4 Famiiy Rider S
D .Gmduntcd Payn‘enl Rlder [_‘ Plnnmd Uml Deve!opnwm Rldu‘ D B:week[y Pnynu-nt Rider oy

_ ' D Balloon R:dr.r : ', D Ratu !mprovemenl Rlder '_1 K ﬂ becond Home mde- .
SR D 'C‘ther{q) [specnfvl '. _. C ‘_ .. i - : B

- BY S}GI\dN'r ‘?ELOW Barrower accepts ﬁﬂd agrues tc !he term., and Lovenam.s conL.mcd n pngu; ] 'hrough 6 of lhlS S
Secunty Instrument md in any nder(s) 'xcculed by Borrower nnd recorded w:lh it : : S

Wltn':ss:‘.'- D IR e . w'—"“’“: L

o) m k \RW R

. Bormwr-r o KATHIE p_. Jb‘}msou L -Rorrower "

-Blagower - L e -Borrower

" "':—';‘;f'_-:SlATEOFILLlNOIS Cﬁ/\/ L

do h.,rcb; ccmfy thnl f’ PAUL b Jox-msou and KA'I‘HIE. A JOH\ISO..J HUSEAND AND WIFE

T Countyss: .. COOR ©

e Notary Pubhc n and for s.md counry &nd statc. -

D pc*sonnlly knowr to me o be he same pur.-,or\.., Jhose mme(s

E

subscribed to the Foreg'oing, instruﬁaent. appeared bcfore me lhis day in person, and acknowla 'e,:i thm TEEY j N - signed .

“ . and delivered the said instrument as . THEIR .. " fres and voluntary act, for lhe uses .A:'I purposes therein set -~ .

v fcnh

Gwen undel my hnnd and official acnl thm © O S8TH day of September ‘ 1995

T My Commission cxpircs:: SRR EE / :

R T B o OFFICIAL BEAL

. This mstmment was preparad by Amy Trotter . - N NANCY A. N NEMECEK § -

his nstur O § NOWRY PG ST O B s
‘ . 3 MY COMMISSIoN EXPIRES 5-1.2000 ¢ -

.. Notary Puhlic e

\ ) {Nume) ) i Regency Savlngé Bank‘
;w24 N. Washingtom St. o
 {Address) : Naperville, IL - 50556 R

L VTEMIBTRS @202) © T j R S Fum- on Q’Wirﬂxpcﬁafdmm; I
’ ‘ AR : o . Lo S s Groal Lakes Businoss Foims, indlB - i |
" Ta Orpr Calt: 1-400-530-939207 FAX 6367931181 ", .
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this . 9TH -~ dayof September o 1996,

and is incorporated itto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
fthe "Security hnstrument”) of the same date given by the undersigned {the "Barrower”) o secure Borrower's Note to
Regency Savings Bank, a Fedaral Savings Bank }
» " {the "Leader™)
of lhc same dJlL and cover lng the Pmp 'y dcscrlbcd m the Securtly Instrument and located at: '
1110 NORTH PARXSIDE, CHICAGO, ILLINOIS 60651

© [ Prapesty Address]

1.4 FAMILY COVENANTS. o addition to the covenants and agrecments made in the Sceurity Instrament,
* Borower and Lender Tuihir covenant and agree as follows: o -
A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
_Property deseribed in the Sceutity Instrument, the {ollowing ftems are added w the Property desceription, and shalf
also constitute the Property covereltby the Security Instrument: building mafenials, appliances and goods of every
nature whatsoever now or hereafltcrtosaled i, on, or used, or intended 1o be used in connection with the Property,
mcludmg. hut not limited o, those for e pnposes of supplying or disiributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extineuishing apparatus, security and access controb apparitus, p[umbmg.
bath tubs, water heaters, water closels, sinks, runees, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, bliads, shades, curtains and curtain rods, altached mirrors, cabinets,
paneling and sllached foor coverings now or hereat er attached to the Property, all of which, including replacements
and acditions therceto, shall be deemed to be and remain a part of the Property covered by the Security Insirument.
All of the foregoing together with the Property deseribed inthe Security Instrument {or the leaschold estate if the
Security Instrument is on a leaseholdl are veferred to in b 124 Family Rider and the Sccurity Instrument as the
"Property.” : :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrowsr shall not seek, agree 1o or make chiange in
the use of the Property or its zoning classification, unless Lender has agreed m writing 1o the change, Borrower sial
comply with all laws, ordinances, regulations and requirements of any govesnmedtal body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitied by federat faw, Borrower sna!i not allow :iny lien infesior to

the Security Instrument to be perfected against the Property withow Lenders prior wrillen ermission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ‘n adidition to the other
hazards [nr wimh insurauee is required by Uniform Covenamt 5. , -

E. “BDRROWI* ’Q RIGH I'TO RFINSIAI K" DF[ ET I'D Uniforim Covenant 18 is deletéd,
K. BORROWFR’S“ OCCUPANCY. Uulc‘% Lender amd Berrowcr otherwise agree in wrilin}:,, the first ‘s'cm.cucc
i Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted. Al runmnm;. covenants and

agreements set Im1h in Uniform Cnvumnl 6 shal remain in effect,

G. ASSIGNMENT OF LEASES. Upon Londer's ruqucr;t, Borrower shall al#sign 1o Lender all leases of the

Property and all security deposits made in connection with leases of the Property. Upan the assignment, Lender shali -

have the right 1o modify, extend or terminate the existing leases and to cxecute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instriment is on
lense hold, o ‘ :

MULTISTATE 1+ FANILY RIDER-Fuunie Mac/Frediie Mae Uaiform Instrunzent Form M70980
' GREATLAND 3

Te CllmCaH 1-204- .:30 93930 Far 636-791-113)

FTEM 1790Lt (9511) - N _ (Page ! of 2 pages)




H. .V'/\SSIGNMIENT OF RENTS; AAPPOINTMEN’E' OF RECEIVER: LENDER IN POSSESSION. .~

Borrower sbsolutely and unconditionally assigns and trausfers to Lender all the rents and revenues (“Rents™ of the ™+

Property, regardless of to whom the Rents of the Property are payable. Borrower autherizes Lender or Lender's

“¢ agents to collect the Rents, and agrees that each tenant of the Property shall pay the. Rents to Lender or Lender's - S

<+ agents, However, Borrower shall receive the Rents until: (1) Lender has given Borrower notice uf default pursuant to
.. paragraph 21 of the Security Instrument and; (i) Lender has given notice to the tenant(s) that the Rents are to be paid
“. 1o Lender or Lender’s agent. This a\slgnmcm of R(.nlx Lonsutulrs an .1bxoiutc .mn.nmt.m and nat m.slgmm.nl for

" additional security onfy, o o : R

_ H Lender gives noticn 0[ brcaLh to Borruwcr (0 a!l R:.zatq received by Borruwu shall b:, lwld by Bonm. " as s
ustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; () Lender shall .. -

" be entithed 1o collect and receive all of the Rents of the Property; (iif) Borrower agrees that eacih tenant of the *°

~ Property sba] pay all Rents due und unpaid to Lender or Lender's agents upon Lender’s written demand to the

- 1enant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shull be . .

. applied first to tie dosts of taking control of and managing the Propcﬂy and collecting tse Rents, including, but not - -
“limiled to, attorney’s T8, receiver's fees, premiuras on receiver’s bonds, repair and maintenance costs, insuranee

© . premiums, taxes, asseisments and other charges on the Froperty, and then to the sums secured by the Security
Instrument; (v) Lender, Lénd s agents or any judicially appointed receiver shall be liable to account for only those

* Reats actually reccived; and (vij Lender shall be entitled 1o have a receiver appeinted L lake possession of and - " . 7
manage the Property and colleel <ng Rents and profits duwcd from llu, ro'JLrly wuhoul .lny showmg as to thc L T .

: m.;dnqu.ny of the Property as securisy - : .
- {f the Rents of the Property are noi cufficient 0 cover lh¢ cosls of Idkmg Lonlml of and 'nanagmg lhc Propcny .

.md of coliecting the Rents any funds expead<d by Lender for such purposes shnil become indebs dnc.ss of Borrower

to Lender secured by the Security Instrument possuant Lo Uniform Covenant 7.

- Borrower represents and warrants that Borrowre: has not executed any prior ass:;,nmcm uf lhu &cnls and has not R

.md will nest perform any act that would prevent Lender from exercising its rights under this paragraph,

“ Lender, or Lender’s agent or a judicially appumlu.l «eeeiver, shall not be required 1o enter upon, and take cumml s :

o of or maintain the Preperty before or after giving nutice of dafault to Borrower. However, Lender, or Lender's
“agents or a judicially appointed receiver, may do so at any towe when a default oceurs, Any application of Remts -

o5 shall pot cure or waive any defuult or invatidate any other right or<cutedy of Lender. This assignment of liunls mf S
TR th Plopcrlv shall tcrmmatc whcn .lll |hc sums su.un.d hy the Su.unt; Tastiument are p.ud in full "

l CROSS»DEFAUL’] PROVIS‘ION Bormwu § dcfuull or hr(..n:h "ndfr any note o ngnunLnl in wh:c.h ] A

Lcndc; has an interest shall be a brc.u,h under lhc Su.unly Inslrumcm and Lx,naur may i nw)ku any of the 1cde|u ‘

o pclmnmd b\' thr. Sm.umy Instrument. R

BY SEUNING BEL OW I"orrowcl au.cpl\ .md agru:s to lhc lcrms .md pru\ftsmns coat tl'ltd in puges ] "md 2 of :

i (Sealy A Q\KQ'\W : _(Scal)

Bomower " KATHIE A, JOHNSON . - . bommer

el o (seh

-Boirawes o . . L .- -Bonower

“ (S‘-c‘al)“ . SR S R (scal_)‘“_“

-Borower e . -Borrawer

- iSign Original Onls]

Form 3170 990
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REGENCY SAVI NGS BANK

A FEDERAL SAVINGS BANK

- ADJUSTABLE RATE RIDER

- (I Year Treasury mdex - Rate Caps - Fixed Rate Conversion Option - /1 5/1)

THIS ADJUSTABLE RATE RIDER is made this . 9TH  day of . September 1536
and is incerperated into and shall be deemed to amend nnd suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument™ of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note"} to : Regency Savings Bank, a Pederal Savings Bank

" the Security Instrument end located al:

1110 NORTH PARKSIDE, CHICAGO, ILLINOIS 60651
[Propeny Address) )

THE NOTE ("ON'm N3 PROVESIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY . PATMENT. . THE NOTE UIMITS  THE AMOUNT THE BORROWER’S
ADJUSTABLE INTERELT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO CON\'ERT TH}:,
ADJUSTABLE RATE TO A FIXLDRATE.

ADDITIONAL COVENANTS. In ‘ddumn to the covenants and agru.:mnts made in thm Sccun:y Instniment,
Borrower and  Lender further covennnt and agree as/ollows: *
A, ADJUSTABLE RATE AND MONTHLY PAYMFENT CHANGES : o .
' The Note provides for an initial rate of : © 7.875 - %. The Note provides for changes in
the adjustable interest rate and the monthly payenents, as folliws: _ :
4. ADJUSTABLE INTEREST RATE AND MONTHLY ¢AYMENT CHANGES
" {A) Change Dates - -
The adjustable interest rate | will pay may chrmge on the first duvat) October 2001 . and on
that day every 12th month !hm,af‘ter Each date en wh:ch my !uljustabic int2rest rate could change is called a “Change Date.”
(B) The Index :
, Beginning with the first Cht\mze Dulc my adjuqmbip intercst rate wil be Dasec on an Index. The "[ndBA is the we“kly
average yield on United States Treasury securities edjusted to s constant maturity sed year, as made available by the Fedetal

fndex.”
If the Index is no fonger available, the Note Holder will choose a new index that is based Wpon cnmpnrabh, mformatlon

The Note Holder will give me notice of this choice.

(Cy Calculation of Changes : : C
Before each Change Date, the Note Holder wull c:nicn!me my new interest rate by 'xddmg TWO %0 750/1000

: : petcentage point(s) ( 7 2.750 %) to the Carrentincex. The Note
Holder will thpn round the reault of this addition 1o the nzarest onc-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate untif the next Change Date.

principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
~ equal peyments. The result of this caleulation wil] be the new amount of my monthly payment.
{D) Limits on Interest Rate Changes o .
The interest rate [ am reqmrcu to pay at the first Clmnge Date will not be greater than ‘ ' 9.875 ° %or
" less than 5.875  %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more then two p«:rcentage points (2.0%) from the rate of interest 1 have been prying for the preceding 12 maonths.
. My interest rate will never be greater than 13.878 %, which is called the "Maximum Rate".

- _\é\\s _______ . By mmalmg. the Borrower(s) acknowledge(s) that this page is page | of 3
it - of lhe Muh:vear Ad_[ustabte Rnn: Rlder :

lait:

MULTIYEAR AD!US‘I‘ABLE RATE RIDER 3“ RII S:Ibiﬂ E-nmlly
ITER 3078BLY (9501) o _ " Pagre !nfi,nagn

(the "Lender") of the s.ime date :\nd covering the propert Y descnbed in

Reserve Board. The most recent Index figure available as of the date 45 duys beforu-cozis Change Date is called the "Current

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the unpuid

-

RN
EEE |

B

wosegse .
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(E) Effectwe Dme of Chan"es o

begmmng on the first monthly payment dete after ihe Change Datc unul !hc amount of my mc:mhly paymenl changes agam

- {F) Netice of Changes ... .~ . ; o : | L
L _ The Note Holder will deliver or mail to me a not:ce oF any changes i my adjustubie mu,rest mte amd the mnount of my
mnmhly payment before the effective date of any chunge. The notice will include information required by law to be g g\c..n
i me and also the title and telephone number of & person who wﬂl answer any qm.suon I mny h&ve regnrdmg *hc notice,

: f'xcd interest rate, as follows:

- 5. . FIXED INTEREST RATE CONVERSION OP’I‘EON
< (A) Option to Convert to Fixed Rate : L B A A
- I have a Conversion Option that I can exercise unless I rm in defaull or t}us ‘Secuon S(A) wrll not pcrmlt me fo do 50,

o w:th interest rate limits-to the {fixed rate calculated under Section 5 (B) below. .+ -

o the new fixed rate is calie th "Conversion Date.”

Securily Instrument; und (m)  nius’ s-gn and gwe lhe Note Ho!der any documenls the Note Holdcr vequires to effect the

: conversion. ‘
+(B) Calevlation of Fned Rmv

' aed time of day specified by the Nete Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed

7 {70,625 %), rounded to the nearest one-¢ighth of nne percentage point (0.125%), or (i) if the original terny of this Note
~ . is 15 years or less, {5-year fixed rate mortgages covered ny apnlicable 60-dny mandatory delivery commitments, plus 625
.- /1000 - of one percentage point { - 0.625 %), roundid to the nearest one-eighth of one percentage point (0.125%).

5 IF this required net yield cannot be determined because the applicable commitments are noi avaiiable, the Note Holder will

grcntorthan the Maximum Rate stated in Section 4(D) above, = = ./ _‘ PR ISR
: . (C) New Payment Amount and Effective Pate i S T S R A

monthly payment. Beginming with my first monthly pnyment after thc., Comersmn Date,l wlll pay thc rew Amount as wmy

: L+ monthly payment untit the Maturity Date, " ‘
- C. TRANSFER OF THE PROPERTY OR A BENEHCIAL II'qTEREST IN BORROWFR

o ) Rldcr. Umform Covenant 17 of the Security Instmment is amended to read as follows: :

. this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of
 Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce;

L nrem.h of any covenan! or agreement in this Security Instrument is acceptable to Lender.

. that cobligates the transferee 1o keep il the promises and agreemenis made in the Note and in this Security Instrument.

“i . Borrower w:ii contmue to be cbiizated under the Note and l}hb Securxty Instrument unfess Lender releases Borrower in .

. \;2:% L7 By initialing, the Borrowcr(s) acknowlmdgc(s) tha. th:s pnee is pu_ge 2of 3 of

s . leial | the Mulhyear AdJusmble Rate R:der

’ ‘ Pm,s 1f.3paxcs : :

The "Conversion Cpilon” Is my option to convert the interest rate I am requirad to pay by tlus Non. from an ad,usmbh. rate _;

. the date of this Security Instrument. Lender also shall not exercise this option ift (a) Borrower causes o be submitted 10 '

My new interest rate will become effective on each C‘lmnge Dzuu i w:ll pay the amount of my new mon!th paymcm Lo -

- FIXED INTEREST RATE OPTION . ... - .. L : J

" The Note provides for ths Borrower's opnon to comrert from an ad;usiable mif-rﬂst mtu w:lh mtcrcst rate limits (o a SR

+ The conversion ¢ vnly take place on the Change Date Each dnte on wluch my ud;ustahl» mlcrt.s' rate can convert to T

- . If I want o cxercise tie'Conversiop Option, 1 must ﬁrst mret certain condmuns Tlmse cund:tlons are that: (i) I moust : -
o nge the Note Helder notice that i want to do so; (i} on the Convarzion Dute, [ must not be in default under the Note or the |

My new, fixed interest rate will be uiunl o .".e E*edcml Natlomi '\fiortgnge Aqsocxatmn 5 rcqu;red et yu-ld us af a dntc B -

ST e mortgnges covered by applicable 60-dny mandato.v. delivery commitments, plus . 625/1000 .- of one percentage point - S

Ty

" determine my interest rale by vsing comparable information. My ‘new rote ca!culated under this Section S(B) will not bu,

- If T choose ia exercise the Conversion Option, the Note Holder wﬂl Getermize thc. nmount of the monthly pavmem tha: o
~ wotild be sufticient to repay the unpaid principal [ am expected to cwe on the Clrversion Date in [uil on the Maturity Date at - -
- my new fixed interest rate in substantially equal payments., The result of this caicviution will be the new amount of my : - -

. Until Borrower exercises the Conversion Option under the conditions stated in S(.cnon ¥ o" (j2 Adjus!able Rate -

. " Transfer of the Preperty or 8 Beneficiul Interest in Borrower. If all or any part of the Propcrr_, [\ .my zntcmsl in it .
s sold or transferred (or if n beneficial interest in Rorrower is sold or transferred and Borrower is not a haturs) person) -
" withoul Lender's prior written consent, Lender may, at its option. require immediate puyment in full of all sum. secured by -~

* To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to b-ndur s congent to the L

L
o
e w . Syt
it and (b) Lender reasonably determines that Lender's security will not be impaired by the loan ussumptmn and that Ihe nsk of a -
T s
ng © loan assumption, Lender also may require the transferee to sign an assumption ngreement that is acceptable to Lender and - . .
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If Lender exerc:ses the option to require zmmedmte paymenl in full, Lender shal} gwa Borrowcr notice of n\,cel:,ratlon.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Securily Instrument, If Borrower fails to pay these sums prior to the expiretion

- of this period, Lender may invoke any remedies permitted by this Security Instrumeni withoul further notice or demand on
' Borrower : : :

e

-

. If Borrower exercises the Conversion Optlon undu the mndltlons stated in Sucnon B of this Adjustable Rate Rider.
the mucndment to Uniform Covenant |7 of the Security Instrument contaired in Section C 1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instend be in effect, as follows: ,

Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any interest in it is '
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without )
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw as of the
date of this Security Instrument, - B

{f Lender exdicises this option, Lender shall give Borrawer notice of acceleration. The notice shull provide & pcnod of
not less than 30 days.from the date the notice is detivered or maited within which Borrower must pay all sums secured by this
Security Instrument, /iT, Borrower fails to pay these sums prior to the expiration of this period. Lender muy invoke any
- remedies permitted by-{p’s Security fnstrument without further notice or demand on Burrower.

BY SIGNING BELOW “Bocrower sccepts and agrees 1o the lerms and covenanis contained in this Adjustable Rate

« . {Seal)

. (Seal)
-Borrower -Burrower
e e e L 820 SR (.1
-Burpive . -Borrower

%"é :
L
&

&
-

| ol

__¥ "By initialing, the Borrower(s) acknowledge(s) that this page is page 3 of 3 of | § :

Initinld the Multiyear Adjustable Rate Rider.” P

Page 3 af d pages 7 ' _ o '







