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MODIFIC ATION AGREEV!ENT (ADDITION AL MORTGAGED PROPERTY')

s2.00 [8

: ThiS Mod:ﬁcatlon Agreemem (Additional Mortgaged Property) (this "Agreement") is executed :

as of Octoker 28, 1996, by UNITED HOMES, INC., an Illinois corporation, whose address is
2100 Golf Kozd, Suite 110, Rolling Meadows, Illineis 60008-4220 ("Mortgagor™, for the benefit
of GENEL COMPANY, INC., an Oregon corporation, whose address is 13455 Noe! Road, Suite
1750, Two Gal eris- Tower, LBZ4 Dallas Texas 75240 ("Mortgage . [0
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- Mortgagor and MOI tgagee entered into that Revoivmg Credlt Agreement, dated as of May

30, 1995 (the "Credit Agreerext”), under which Mortgagee has agreed to make advances .
to Mortgagee in a principal amount nut to exceed Twenty Five Million and No/100 Dollars

;)
wg)

($25,000,000.00), to be evidenced bv-tse promissory note of even date execated and N

delivered by Mortgagor to Mortoagee ¢the-"Note"); -

On May 30 1995 Mortgagor executed and drityred to Mortgagee that Flrst Mortgage
and Security Agreement (the "Mortgage") recoided as Document No. 9535 320in the )
Official Public Records of Real property of Cook County, illinois, securing, among other

indebtedness and obligations, the indebtedness and obligaticas of Mortgagor to Morigagee

~ under the Credit Agreement and the Note (the "Indebtedness); and encumbering the real
and other property situated in Cook Coumy llhnms and | described therein (the

| "Mortpaged Pron _th "); and

g Mortgagor de51res that the llens, security interests, estates and rights of the Mortgage be |
spread to encumber the Jand described in Exhibit A hereto, together with all o7 tie related

property and rights which are included with the definition of Mortgaged Properyy under o K

. the \'Iortgage (the " Additional Morteaeed Propertv"),
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AGREEMENT

Grant. To secure the ful} and timely payment of the Indebtedness, Mortgagor agrees that

the Mortgage is modified to spread the liens, assignments and security interests of the -
Mortgage to encumber the Additional Mortgaged Property and accordingly has mortgaged,

 granted, bargained, sold and conveyed, and hereby mortgages, grants, bargains, sells, and

conveys, the Additional Mortgaged Property to Mortgagee, TO HAVE AND TO HOLD

~ the Additional Mortgaged Property unto Mortgagee, forever, subject to the Mortgage, and -~

Mortgagor does bereby hind itself, its successors and assigns, to WARRANT AND
FORCVER DEFEND, the title to the Additional Mortgaged Property unto Mortgagee
. against-every person whomsoever lawfully clalmmg or to claim the same or any p?J’t
: thereof - -

Securltx Inte.m Assnggment Mortgagor hereby grants to Mo tgagee securlt} interests -

in the personaity and fixtures, and, to the extent subject to Chapter 9 of the Uniform -
- Commercial Code of tie State of Illinois (the "UCC"), leases and rents now or hereafter .

- existing in respect of the’Additional Mortgaged Property under the terms of the granting

“clauses of the Mortgage. Mlortzage or hereby absolutely assigns the leases and rents that

are not subject to Chapter 9 of the UCC to Mortgagee under the terms of Section 1. 19 of
the Mortgage. | :

Spreader. Al terms and provisions of the Morfgage are ratifted and confirmed by
Mortgagor and shall extend to and encumuerthe Additional Mortgaged Property so that
the Mortgaged Property, as defined in the M )rfgage shall mean and inciude the

Add]tsonal Mortgaged Property.

Ratnﬁcatmn. Mortgagor ratifies and confirms in all respeess the Indebtedness, agrees that -

~ it constitutes a valid, binding and enforceable obligation of iuryrzgor, and acknowledges
that it has no rights of offset or claims or defenses thereto or any ciaims against Mortgagee
arising therefrom, whether arising under tort, contract, at law, o111 equity.

Full Foree and Effect. As modified and spread under this Agréement the liius, secufity '
~ interests, estates and rights granted under, and all other terms and provis: ors of, the -
- Mortgage remain uwnimodified and in full force and effect.

Executed as of the date ﬁrst written above.

UNITED HOMES, INC., an Illinois corporation

| .N;
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Wllli'am I Cr’pck Secretary
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STATE OF ILLINOIS

COUNTY OF COOK

" This instrument was-a¢ anledged-before meon Lo / ) t; 19 G, by
- WILLIAM J CROCK, fecretary of UNIT ED HOMFS INC., an Illinois corporat:on cn behalf
of said corporation, “

S O \f“\
"OFFICIAL SEAL 3
DAVIO L. FELTMAN | Notary Public, State of I'lmms :

NOTARY PUBLIC, STATE OF ILLIMOIS § .
MY COMBMISSION EXPIRES 5/13jve %

F ot al et ¥

. AFTER RECORDING PLEASE MAIL T0:

© Mr, Juan Rocca -
~ General Electric Capital Corporatmn
~Two Galleria Tower
Suite 1750~ = .. -
13455 Noel Road LB 24
Dallas TX 75240
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EXHIBIT A -
Additional Mortgaged Property

BRISTOL PARK

LOTS 201 AND 204 IN BRISTOL PARK UNIT TWO, A SUBDIVISION OF PART OF T HE
NORTHWEST 1/4 OF SECTION 36, TO

WNSHIP 36 NORTH, RANGE 12 EAST OF THE |
THIRD PP.B\ICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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