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MORTGAGE.

_THIS MORTGAGE is mare this 2€TH  dayof . OCTOBER

, 1996 , between the Mortgagor, |
GARY E. UATHAWAY S o p Iw '

o _ o _ ) (hen.m "Borrowar") and the Mongagee, F 5‘7
SEACOAST EQUITIES, TNC. : PU#14749 _
: o : ,a wrporanon orgamzed and
existing under the laws of = CALIFORNIA , whose address is
7839 UNIVERSITY AVE., STE, 1n2 _ o o o
LA MESA, CA 951941 - - " (herein "Lender"), .
WHEREAS Borrower is indebted to Lender in the prmc:p 1 shm of U S S 22,500.00 ., which
indebtedness is evidenced by Borrower's note dated OCTOBER 26, 1896 and extensions and renewals
thersof (herein "Note"), providing for monthly installinents of princijral ‘apd interest, with the balance of mdcbtedncss if not
soaner paid, due and payable on  NOVEMBER - 03, 2011 : :
TO SECURE to Lender the repayment of the indebtedness evidenced uy the Note, with mturcst thergon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to peotect the security of this Morigage, and the . -
performance of the covenants and agreements of Borrower herein contained, Borrowwecdoes hereby mortgage, grant and convey
. to Lender the following described proptnv located in the County of COOR
- State of Illinois; -

LOT 54 IN FAIR ELMS FOURTH ADDITION A RESUEDIVISION OF BLOCKS 5, 10, 14
AND THE EAST 1330 FEET OF BLOCK 11, THE EAST 1/2 OF BLOCK 13 (EXCEDT THE®
' SOUTH 130.00 FEET THEREOF) AND THE WEST 1/2 OF BLCCK 15 TOGETHER WITH

THE SOUTH 130.00 FEET OF THE EAST 1/2 OF SAID BLOCK 15, ALL IN FIRCY .
LDDITION TO F.J. LEWIS’' SOUTHEASTERN DEVELOEMENT, BEING A SUBDIVISION (f
THE EAST FRACTIONAL 1/2 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, Enfr
QF THE THIRD FRINCIFPAL MERIDIAN, IN COOK counTY, 1II LLINOIS.

96,

v_emc’s

e Mo mei
 which has the address of ~ 11122 AVENUE € - . CHICACO

L {Street] SCR S (G
Nineis - 0 RQBLT L - {21P Codel (herein "Property Address");
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TOGETHER w:th all the 1mprouements now or hereafte" er f:c:ed on the property, and ali casements, rights, appurtenances :

Cand rents all of which shail be deemed (o be and remain a part of the property covered by this Mortgage; and ail of the
_ foregoing, toguher with said propenty (or the leaschold estate if this Mortgage is on a !casehold) are hereinafter referred to as
the "Property.”

- Borrawer covenams tha Borrower is 1awtuily seised of the estate hereby conveyed and has the rrght o morfgage. gram and
convcy the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower covenants that
Bortower warrants and wﬂl defend generally the title to the Pmpeny against all claims and demiands, subject to encumbrances of

record,
UNIFORM COVENA I\TS Borrower and Lender covenant and agres as foIlows

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest mdeble(,ness '

 evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shali pay to -

Lender on the day monthiy payments of principal and interest are payable under the Note, until the Note is paid in {ull, a sum
(herein "Funds") <¢gual 1o one-twellth of the yearly laxes and assessments (including condominium and planned unit
development assessiuents, if any) which may attain priority over this Mortgage and ground rents on the Property, if aay, plus

. one-twelfth of yearly piemium installments for hazard insurznce, plus one-twelith of yearly premium installments for mortgage - -

insurance, if any, all as crasenably estimated initially and from time to time by Lender on the basis of assessments and bilis and
reasonable estimates thereof, Borrower shall not be obligated 10 make such payments of Funds to Lender to the extent that
-, Borrower makes such paymentsio *ie holder of a prior mortgage or deed of trust if such holder 1s an institutional lender,

If Borrower pays Funds 10 ».eudzr, the Funds shall be held in an institution the deposits or accounts of which are insured
ot guaranteed by a federal or state agenzy (including Lender if Lender is such an institution), Lender shall apply the Funds to

pay said taxes, assessments, insurance preiaiums and ground rents. Lender may not charge for so holding and applying the

Funds, analyzing said account or verifying ara Compiling said assessments and bills, unless Lender pays Borrower inlerest on
the Funds and applicable {aw permits Lender to.make such a charge. Borrower and Lender may agree in writing at the time of

execution of this Morigage that interest on the Fends shall be paid to Borrower, and unless such agreement is made or

applicable law requires such interest to be paid, Leadir-shall not be required to pay Borrower any interest or carnings on the |

- Funds. Lender shail give to Borrower, without charge, an annual acccunting of the Funds showing credits and debits to the

Funds and the purpose for which each debit to the Funds wias made. The Funds arc pledged as additional security for the sums
secured by this Mortgage.

- If the amount of the Funds held by Lender, mgethf.r with the Zairre monlhly instaliments of Funds payable prior to the due - ‘
dates of taxes, assessmen(s, insurance premivms and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such eycess shail be, at Borrower's oplion, sither promptly

repaid to Borrower or credited to Borrower on monthly installments of Fiuds. J£.the amoumt of the Funds heid by Lender shall

not be sufficient 1o pay 1axes, assessments, fnsurance premiums and ground rerts as they fall due, Borrower shall pay to Lender

any amount necessary (o make up the deficiency in one or more payments as Lendes wiay require.

Upon paymest in full of ail sums secured by this Mortgage, Lender shall promptty velund to Borrower any Funds held bv -

Lender. If under paragraph 17 hereof the Property is sald or the Property is otherwise & lu.uuf by Lender, Lender shall apply,

no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fu njs held by Lender a: the time of

application as a credit against the sums secured by this Morgage,
3. Application of Payments. Unless applicable law provides otherwise, all payments received gy Lender under lhe Nete

and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o Leuoer hy Borrower under

© paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

| 4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's rbhg'mons under
" any mortgage, deed of trust or nther security agreement with a lien which bas priority over this Mortgage, including Borrower's -

covenants o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines

and impositions attnbutable to the Property which may attain a pnomy over this Mortgage, and lcasehold payments of ground -

rents, if any.
5. Hazard Insurance. Bormwer shalf kcep the xmptovemems now musung or hcreattcr erecled on the Properly insured

against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lcndur may require and in

such amounts and for such periods as Lender may require.

QEZBEBQG ;_,

The insurance carrier providing the insurance shall be chosen by Borrower subject lo approval by Lcnder provided, that o

* such approval shall not be unreasonably withheld. Al} insurance policies and renewals thereof shall be in a form acceptable to

Lender and shall include o standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right - o

" to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other securny agreeitent with a

~ lien which has priority aver this Morigage.
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In the event of Ios:,. Borrowe.r ‘;hall give prompl nolice 1o the insurance carrier and Lcnder Lender may make proﬂt of loss
# if not made promptly by Borrower. -
: If the Property is abandoned by Borrower or if Borrower fails to rcspond to L.cndcr within 30 days {mm the da[t, notue is
£ matled by Lender to Borrower that the insurance carrier ofiers Lo selile a claim for insurance benefits, Lender is authorized to
£ colfect and apply the insurance procecds at Lender 5 opuon either to restoration or repair of xhe Property or 1o the sums secured
-+ by this Mortgage,
3 6, Preservation und Mamlenance of Proptrty, Leaseholds Condommmms, Planned Umt Developmenta'. Bnrmwer o
. shall keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property and -
" shail comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgage is on a unit in a condominium
ora planned unit development, Borrower shail perform all of Borrower's oblipations under the declasation or covenants creating
or governing ihe condominium or planned unit dcvclupmem the by-laws and regulations of the condominium ot p}anned unit *
development, and constituent documents, ,
7. Protection of Lender’s Security, If Borrower fm!s to pertorm the covenants and ,agreemems wmmned in thls I
Mortgage, or if anv-action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, - -
at Lender's opiim vzon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ .
. fees, and take such acticn as is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of :
~ making the loan secured Ly this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
_such time as the requiremenidor such insurance terminates in accordance with Borrower's and Lender’s written agreemcm or
applicable law,
Any amounis d1sbursed by u’ader purseant 10 1h15 paragraph 7, wuh interest du:reun, at the Nou: rate, shall bccone s
“additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notine fiom Lender to Borrower requesting payment duerenf. Nothing contained in this
paragraph 7 shail require Lender to incur any exgense or take any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entrizs upon and mspccuom of the Prapr.ny prowded
. that Lender shall give Borrower notice pnor to any such inspection spccxfymg reasonable cause therefor related (o Lc.nder 5
iiterest in the Property. . L
9. Condemnation., The pro»eede of any award ar clalm for damages, direct or consc.qucnual in L.onnecuon wuh 'my .‘
" condemnation or other iaking of the Property, or pari therect, o for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mong,a' deed of trust ar other security agreemem with a fien which
has prierity over this Mortgage,
10, Borrower Not Released; Forbearance By Lcnder Not a ‘Wuwvr, Exlcnswn of the time for payr'nem ar modlf" cauon
. of amortization of the sums secured by this Mortgage granted by Lesd<r ‘o any suceessor in interest of Borrower shall not
" operate (o telease, in any manner, the lizbility of the original Borrower and Borrower's successors it interest. Lender shail not
be required to commence proceedings against such successor or refuse to xtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand marde by the ariginal Borrower and Borrower’s
- successors in interest. Any forbearance by Lender in exercisinz any right or reeacuy-hereunder, or mhcrwmc afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remed:: .
B 11, Successors and Assipns Bousd; Joint and Several Liability; Co-signers, The wenanm and agree.mems herem
contained shail bind, and the rights hereunder shall inure to, the respective successors and wssigas of Lender and Borrower,
~ subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower svall e joint and several. Any -
Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Moerigage zaly to morigage, grant
- and convey that Borrower’s interest in the Property to Lender uncer the terms of this Mortgage. (b) is et personally liable on
the Note or under this Morigage, aud (¢} agrees that Lender and any other Horrower hereunder may agree ia 2xtend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower(
consent and without releasing that Borrower or madifying this Mortgage as to that Borrower's interest in the Property. s
: 12. Nolice, Except for any noiice requm.d under applicable law to be given in apother munner, (a) any notiee {0 Borrow@
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certitied mail addressed to Borroweks .
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) anf s . .~ §
. notice to Lender shall be given by centified mail to Lender’s address stated herein or to such other address as Lender may"1 TR
designate by notice to Borrower as provided herein, Any noiice provided for in this Mengane shall be deemed 1o have becrg‘J '
given to Borrower or Lender when given in the manner designated herein, R
13. Governing Law; Severability., The stale and local laws spplicable to this Mong,age shall bc the Iaws at the ==
- jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicabitity of federal law to this = ..
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict - o
shall not qffs:ct other prcwsmns of this Mongagt or the Note which can be ;,wen effect wuhout the conﬂ:ctmg prowszon, andto

{ratinlg: !; b/ )
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‘ 4 this end the provxswns of this Mortgage and the Note are dcclarcd to be severable, As used herein, “costs,” "expenses" and -
‘{‘ “attorneys” fees" include all sums o the extent not prohibited by applicable law or limited herein. :
14, Borrower’s Copy, Borrower shall be furnished a confnrmed copy of the Nolc and of this Morta,agc at lhc time of
'3 execution or after recordation hereof.
o 15. Rchabilitation Loan Agreement, Borrcmer shali fulﬁil all of Borrower 5 a:wbhgammn undu any home rehabilitation,
. & improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
=¢ Borrower to execute and deliver 10 Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against panies who supply labor, materials or services in connection with 1mprovemems made to the
" Propenty. o
16, Transfer of the Propcrty or a Beneficial !nterest in Borrnwer. If 2l or any pan of the Propeny or any mteresl init .
is s0ld or transfecred {or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural person) without
- Lender's prior written consent, Lender may, al its option, require immediate payment in full of ail sums secured by this L
Mortgage. However, this option shal! not be exercised by Lender if exercise is prohibited by fcdcnl law as of the date of this
Mortgage. L
o If Lender evireives lhiS opunn I.J.nder sf‘ull give Borrower 1ot1ce cf aceeleration. The notice sha[l pmwde a pcrmd of Aot -
- less than 30 days froan the date the notice is delivered or mailed within which Borrower must pay all sums secured by this .
~ Moutgage. If Borrowe! fa.i= 10 pay these sums prior to the expiration of this per:od Lender may invoke any rc.med:es permmed ‘
by this Mortgage withov: furiher notice or demand on Borrewer. :
NON-UNIFOREM COVENANTS. Borrower and Lender further covenant and agree as foIIows
17. Acceleration; Remedies/Fxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covumnt or
agreement of Borrower in this Mzitgage, litcluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in parngraph 12 hereof specifyiug: (1) the breach; -
~ {2) the action required 1o cure such breach: (3) a date, not less than 10 days from the date the notice is moiled to =~ |8
~ Borrower, by which such breach must be ciired; and (4) that failure to cure such breach on or before the date specifiedin =~
the notice may result in acceleration of the suirs seeured by this Mortgage, foreclosure by judicial proceeding, and saleof - - B
{ the Property. The notice shal) further inform Borsowver of the right to reinstate after nccelerstion and the right to assert o :
" “"in the foreclosure proceeding the nonexistence of o-default or any other defense of Borrower to acceleration and ,
' . foreclosure. If the breach is not cured on or before the ante specified in the notice, Lender, uf Lender's option, may = - i
declare all of the sums secured by this Mortgage to be immedintely due and payable witheut further demand and may *
- foreclose this Mortgage by judicial proveeding. Lender sha't'be entitled to collect in such proceeding all expenses of
... Foreclosure, including, but not limited to, rcasonable attorneys' fres and costs of documentary evidence, abstraets and
title reports, ‘ o
' 18. Borrower's Rxght to Romstate. Notw:zhstandmg Lendcr 5 accel* wion ot the sums qecurcd by .ms Mortgage due to o
Borrower’s breach, Bortower shall have the right to have any proceedings bugun by Lender to enforce this Mortgage -
discontinued at any time prior to entry of a judgment enforcing this Mortgage-if: (a) Borrower pays Lender al! sums which -
would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures alf breaches of any other
~ covepanls or agreements of Borrower contained in this Mortgage; (¢} Borrower pays aii roasapable expenses incurred by Lender ‘
" in enforcing the cavenants and agreements of Borrower contained in this Mortgape, atd ircenforcing Lendet's remedies as
~ provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and {d) Rorrower iakes such action as
Lender may reasonably require to assure that the len of this Mortgage, Lender’s interest i the Property and Borrower’s
" pbligatior: to pay the sums secured by this Mortgage shal! continue unimpaired. Upon such payment sad Cere by Borrower, this
- Morigage and the obligations secured hereby shail remain in full force and effect as if no aceeleration had scourred. ‘
19. Assipnment of Rents; Appointment of Recelver. As additicnal security hereunder, Borrower hizreby asmgma 0,
Lender the rents of the Property, provided that Borrower shiall, prior to acceleration under paragraph 17 hereoi or ﬂhandonmenl
of the Property. have the right to collect and retain such rents as they become due and payable. :
e Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eumk.d to have a receiver -
= appmmed by & court to enter upon, take possession of and manage the Property and to collect the rents of the Property including .
' - those past due. All rents cotlected by \he receiver shall be applied [irst to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premivms on recciver's bongs and reasonable altorneys’ |
fees, and then to the sums securcd bv this Mortgage. The receiver shall be liabie to account only for those rents aclually
received. :
. i Release Upon pa}mcnl of all sums sccurcd by this Mortgage, LLnder sh'ﬂl rclease thls Morgnge wnlwul charge 0
- * Borrower. Borrower shall pay all costs of recordation, if any. .
21. Waiver of Homestead Borrower hereby waives all right of homcsmd exempnon in tm Property
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AND FORECLOSURE UNDER SUPERIOR
o : o - MORTGAGES OR DEEDS OF TRUST

Boriower and Lender rquuest the holder of an Y mbrzg,age, deed of trust or other encumbrance with 3 lien which has

under the superior encumbrance and of any sale or other foreclosure action.
o IN WITNESS WHEREOF, Borrower has executed this Mortgage,

g LT

A o (Sed),
| | _ GARY E,CHATHAWAY j © -Borower
“OFFICIAL SEAL" = ' . ‘ (Seal)
MARK JOHNSON = - Y 5 o _ ' -Barrower
" Notary fub.le, State of Ninvis - - - SR
A - My Commissikor xpnros 8-14.00 (Seal) . .
}‘. LR TN B ] -Borrower
(Seal)
-Borrnwer .

: (Szgn Originai Only)

STATF%ILLINO]S o COUK ~ County ss:

a Notary Public in and for said county and statP do hcr(u »emfv that .
.- GARY §. HATHAWAY

' . persarily known to me tu be the same per
‘ subsmbea to the fcregomg instrumein, appeared b ore me this day in pérzon, and acknowledged that
signed and delivered the said instrument as -

\éree and volvatary aet, Lor the uses and puxgosas thcrem sel forth
Given under my hand and official seal, this o of(p :

froéet
My Commission Exbires: | y /g ZCWO ' | ’ -—!L

rson(s) whose ﬁﬁme(s) )

YELIERIE
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priority over this Mortgage (o give Notice io Lender, at Lender’s address set forth on page one of this Mortgagc, of any default -






