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-

THIS MORTGAGE ("Security Instramont”) is-giv::n on OCTOBER 30, 1996 : . Th;mi}.rtg:l\énf s -
RALPH PONTRELLI, AN UNMARRIGL, PERSON . ' o

- (Burm@ér") This S¢éurtl§ lnstfﬁment is ghven l.oJ' ‘ o o . SR
- PERL; MORTGAGE,. II\'C : ' : o

Ty

~ which is orgdnmd and existing under the laws of THE STAT’ oF ILuINOIS o S . and wim»c

adidress is 1735 NORTH ASHLAND J - o
CHICAGO, - ILLINCIS & 60622 ' L n"cr ) B(:rr()\vcr owes ,.e'u}ar the prmmpal sum ot

ONE HUNDRED FOUR THOUSAND FIVE ITUI\HDRI*ID AND 00/2¢
' _ Duiars (US. § 104 500 DO ).
4 Thxs debt s cwduucd b) Borrowars nott: dated the same date as this Securny lastrument ("Note"), which pmv:dt.*: for
_morthly paymaents, with the full debt, if not paid eartier, due and payable on NGVEMEER 1, 2026 L
© This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Nots, with interest, and all e newais,
- extensions and modifications of the Note; (b} the payment of all other sums, with interext, advanced under paragraph 7 1o
- protect the security of this Security Instrument; and (¢} the performance of Borrower's covenints ind agrwmcms under, this
* Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the foliu\‘.'mg 1
described property located in - CCQK » : County, Iifindis:

PARCEL 1: UNIT NUMRBRER; '2-C*% IN THE MARTON GARDEN CONDOMINI‘TM as . & s

- DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:  ILJOT 21 ¢ oo
-SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ‘ ‘ R m o
o | %%,~

S 3

P

o

16-07-111-012-1044

.\wmhﬁﬁaﬁdmu%sm'"222'N0RTH MARION STREET-UNIT 2C , OAK PARK . - SweetCiy,
Winois -~ . 60302 ST : Zlp Code  ("Property Address™); ' S "
LLINDIS- Smgta Family-FNMAISHLMC UNIFORM ]
it Bis. — INSTRUMENT Form 3014 9/90
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i this ..ccunty instrument, lcnder may give Borrower 2 nolice uImhfymg the lien. Borrawer shall s.atxsfy the Tien or take one or .

* more of the actions set forth above within 10 days of the giving of notice. : :

B - 5. Hizard or Property Insurance. Borrower shall keep the improvements n now umtm;, or hereafter erected on lhe

Propr:rly insured, against loss by fire, hazards included within the term "extended coverage” aud any other hazards, including -

~:1 floods ot flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

7 that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval

-7 which shall not be unreasonably withheld, If Borrower fails to maintain coverage described ahove, Lender may, at Lcndur 8

aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. :

All insuranee policies and renewals shall be acceptable to Lender and shall include 2 standard mart;,.u_e, clause. Lender .
shul! have the right to hold the policies and renewals, It Lender requires, Borrower shull promptly give to Lender all receipts of -
paid premiums and renewal notices, In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if nal made promptly by Borrower. : :

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be apphcd o restoration or repair ofthe .

" Property damaged il the restoration or repair is economically feasible and Lender’s security is not lessened, [f the restoration or

- N repair is ot cconoumsally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums )

N ~ secured by this Securiy Instrument, whether or not then due, with any excess paid to Borsower. It Borrower abandons the | -

" Propetty, or does not an”we: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insdrance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurien’, whether or not then due, The 30-day period will begin when the notice is given.

~ Unless Lender and Borrower siherwise agree in writing, any application of proceeds to principal shall not estend or "
postpene the due date of the monthly jiavments referred to i paragraphs 1 and 2 or change the amount of the payments. If -
under paragraph 21 the Propeﬂy is acquirsd hy Lender, Borrower’s right 1o any insuratice policies and proceeds resulting from
dumage to the Property prior to the acquisitios shilf pass to Lcnder 0 the extent of the suins secured by this Security Instrument

- immediately prior to ihe acquisition. ;

6. Ovcuparicy, Preservation, Muintenance i "mlectum of the Pruperty, Bnrrn er's Loan Apphmu(m, Leasehuld.s
Borrower shall oceupy, establish, and use the Properiy o< Borrower's principal residence within sixty days after the execution of
this Security lnstrument and shall continue to occupy the Praperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless 3
extenuating circumstances exist which are beyond Borrower's soatrol. Borrower shall not destroy, damege of impair the - 1B
Propesty, allow the Property to deteriorate, or commit waste on'thé Property. Borrower shail be in default if any forfeiture L
action or proceeding, whether civil or criminal, is begun that in Leades"sgond faith judgment could result in forfeiture of the .-
Property or otherwise materially impair the lien created by this Security lnstrument or Lendet’s security interest. Borrower may '
cure such a default and reinstate, as provided in puragraph 18, by causing the vcuon or proceeding to e dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower'< interest in the Property or other material .. . B

impairment of the lien created by this Security Instrument or Lender’s security iherest. Borrower shall also be in default if - N
Borrower, duting the loan application process, gave materially false or inaccurate infarmauon or statements Lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bt not limited -
to, representations concerning Borrowsr's occupancy of the Property as a principal residence. If this Security Instrumentisona 1
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title fo the Property, the
leaschold and the fee tiile shall not merge unless Lender agrees to the merger in writing. - ~ :
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard - vrﬂemcrls Lont‘smed in ¥
- this Security Instrument, or there is a legal praceeding that may significantly affect Lender's rights in the Property {such as « 1
proceeding in oankruplc) probate, for condemaation or forfeiture or to enforce faws or regulations), then Lender may do and ¢
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may e w _
include paying any sums secursd hy a lien which has priority over this Security [nstrument, appearing in court, paying v &
) reasonable attorneys’ fees and entering on the Property $o make repairs. Although Lender may {ake action under this pamg,raph ",'
ot 7. Lender does not have o do so. :
Any amounts dishursed by Lender under this para;,raph 7 ,simil hucome additional cht of Borruwar s*..r'urcd hy tms
© Security Instrument, Unless Borrower and Lender agree io other terms of payment. these amounts shall bear interest from the .
date of dxsburseme'lt at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg L ‘
pltymcnt )
- ‘ 5. Mortzage lmumme. If Lcnder reqmred morrbaﬁ,e mmrance as 4 condttson af maklnp: the loan securad by thu Sccumy L
. - Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. 18 for any reason, the ; -
' ' mortgtec insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired to

Tiwa 4.

. o L o o _ : L nesiger oo
_@D-e.quu [2a0m) : - ' Psgedof 8 B © Form 3014 9/90 | nitials: /(' doo
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’Londcr s address stated hereia or any other addrcss Lender dcswnates by notice to Borrower. Any netice prow.ied for in this
£ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. o
15, Governing Law; Severahility. This Security lnstrument shall be govemed by federal law and the law ofthe
mnsd:cuen in which the Property is locuted. In the event that any provmsmn or clanse of this Security [nstrument or the Note
h conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conﬂlclmg prcwsnon To lhls end the pmvmmm of this Security Instrument and the Note are declured
"7 ta be severable, :
16. Borrawer’s Copy, Borrower shall be gwen one conft)rme,d copy of the Note and of this Security Inqtmmcnl
. 17. Transfer of the Property or a Beneficinl Interest in Borrower. If afl or any part of the Property or any interest in it
" is sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person) without -
Lender’s privr written consent, Lender may, et its option, reguire immediale piyment in full of all sums secured by this
Seesrity lnstrument. However, this option shall not be exercised by Lender if exercise is pmh:bncd by federal law as of the ddlc
! of this Security lnsiroment, -
. 1¥ Lender expicises this optmn Lender shail give Bormwer natice of .u.wler'.mon Thp notice shall pmv:du g period of not
: lcss than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this :
Security Instrument. If Barrower tails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security inztrument without further notice or demand on Borrower.

18. Borrower’s Rigni 1o Reinstate, [f Borrower meets certain conditions, Bortower shall have the r'bht 1© hd\n,
enforcement of this Security ipstrranent discontinued ut any time prior to the earlier oft (&) 5 days (or such other period as

- applicable law may specify for refastatement) before sale of the Property pursuan! to any power of sale contained in this .
Security Instrument; or (b} entry of a judgmant enforcing this Security Instrument. Thase condilions are that Borrower: (1) pays
Lender alt sums which then would be Uue tnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other vovenants or ~grezments; (c) pays all expenses incurred in enforcing this Secunly Instrument,
including, but not limited to, reasonable atoyneys® fees: and (d) takes such action as Lender may teasonably require to assure

" that the lien of this Security Instrument, Lender’srights in the Property and Borrower’s obligation to pay the sums secured by

‘this Security Instrument shall comtinue unchanged Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if poacesleration had oceurred. However, this right to reinstate shall ‘
not apply in the case of acceleration under paragraph 17,

19, Sale of Mote; Change of Loan Servicer, The Nots or a pastial interest in tha Note (together with this Sec.urrty R
!n.strumcm) may be suld one or more times without priar notice (0 Borrower, A sule may resuit in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the' Nete and this Security Instnunent, There also may be one
or more chunges of the Loan Servicer unretated to a saie of the Note, [f tae's is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sboveand arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should'be nipde. The notice will also contain any other
information required by applicable law, - : ‘ . :

20. Huzardous Substances. Borrower shall not cause or permil the presence, Zse - disposal, btorm.e, or re%case of uny

" Hazardous Substances on or in the Propurly. Borrower shall not do, aor allow anyoie dse to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences shall pol spply to the presence, use, or

" storage on the Property of small quantities of Hazardous Substances that nre geperally recognizaain be appmprime to normal
residential vses and to maintenance of the Property, _

Borrower shall promptly give Lender written notice of Ary nnw'su;:atmn, claim, dcmand fawsyic or mher actlon by Any :
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulaoly authority, that

~ any removal or other remediation of any Hazardous Substance affecting the Property iy necsssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are ‘hosc snhstance‘, dahned as loxic or hamrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petrolewm products, toxic
pesticides and herbicides, volatils solvents, materials contsining asbestos or formaldehyde, and radioactive materials, As used in .
this paragraph 20, "Environmental Law" means federal laws lm(l laws of the |urhd:umn where the Property is located that
relate o hcalﬁu safety or environmental protccnon

.| g
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L.

NON- UNIFORM COVENANTb Borrower and Lnndur Rurther covenant and agrce a8 roilows - L
. 21, Acceleration; Remedies. Lender shall give notice to Borrower pnnr to acceleration following Borr(mer § bre.th o
. of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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of the same date and covering the Property described in the Security Instrument and Jocated at:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  dayof OCTOBER ~ , 1996 |
and is incorporated into and :hall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Nole to .
PERL MORTGAGE CINC.

(thu " Lender"}

222 NOR'I‘d MARION STREET - UNIT 2C, OAK PARK ILLTNOIS 60302
Proparty Address -

The Property incltidé 1t unit m, togcthur with an undivided interest in the common cluncms of, a mndommmm
project known as:

MARION GARDEN L.”ITD“MINIUM

. Namas of Candomlnjum Project

(the 'Condommmm Pro_]a:ct ). “iLine owners association or other entity which acts for l"u: Condnmmmm Project
{the "Owners Association”) holds tidle o propesty for the benefit or use of its members or shareholders, the
Property also includes Borrower's intersst in the Owners Awouatmn and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS it addition to the covenants and ugrez,munts made in the Secumv
- Instrument, Borrower and Lender further covenant and agree as follows: : -

A. Condominium Ohligations, Borrowe: shall perform all of Borrower's obfigations undcr the
Condominiwn Project’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration or any

" ~other document which creates the Condominium Projec’ 41 by-laws; (iii) code of regulations; and (iv) other

eyuivalent documents. Borrower shall promplly pay, when Gue, 24 dues and assessments imposed purssant to the

" Constituent Documents.

B. H.mud Insurance. 5o long as the Ownzrs Assnuatmn maiiieins, with a generally acwptul insurance
carrier, a "master” or "blanket” policy on the Condominium Projece whish is satistactory to Lender and which

provides insurance coverage in the amounts, for the periods, and against he hazards Lender requires, including

ﬁrc and hdurd'- included within the teem “extended coverage,” then:
(i)~ Lender waives the provision in Uniferm Cavenamt 2 for the in )ntnly pay.nr*nt to Lcndcr n‘L the

yearly premmm installments for huzard insurance on the Property; and

(i) Borrower's vhligation under Uniform Covenant 5 to maintain hamrd NS TRICE Lcwerage on thc: :

Property is dcemcd stisfied to the extent that the required coverage is pmwdcd hy e’ Omvpers Assoclalion

policy. - .. - .
Borrower shall give Lcnder prompt notice of any l.:pse in rugumd hazard insurance coveri ge.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are herehy assigned -

and shull be paid to Lender for appiuatnon 1o the sums secured h} the Security Instrument, with An} eAcess paid to

Borrowar
C. Public Liahility lmuram.e. Borrower shall take such actions as I"'hl) he reasonable to insure that the
Owners Association maintaing « public liability insurance policy acwpt.nhle in form, amount, and extent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-FaﬁnIe Moe/Freddia Mac UNIFORM INSTRUMENT . Ferm 3140 8/90
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ADJ U STABLE RATE RIDER

{1 Year Treasury’ Index - Rate Caps) 3145440

THIS ADJUSTABLE RATE RIDER is made [his . 30TH : Liu)' of OCTOBER .,
1996 . and is incorporated into gnd shall be deemed to amend and sapplement the Mortzage, Deed of Trust
" or Security Deed (the "Security Instrument”) ol the same date yiven by the undersipned (the "Barcower") 10 secure
~ Borrower's Adjustable Rate Note (the "Note™) to ‘
PERL MORTGAGE, INC. B

{the" Lender”y of the sume date and covening the prperty dL\LTthd in the S:.ulm\ fstrument and focated at:

-222 NORTH MARION bTRFET UNIT "C OAK PARK ILLINOIS 60302
] i Propmv Address o )
‘ THF NOTE CONTAINS PHOVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST -
RATE _AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WFA'S INTEREST RATE .CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN, hATE THE BORROWER MUST PAY.

ADD! I'I()NAL C OVP.'&AN’TQ in addition to tlh, covenants and hgreenents made in the S.t.um) Inslmmcnt
Bosrower and Lrndcr further covepantand sprec as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest ree of : 6.1250  %. The Note provides for changes in
“the interest rute and the moathly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMEM ,HANCLS

{A) Chumge Dates : ' '

- The interest rate 1 will pay may chunge on the first d‘ vl \TOVEMBER o, 1997 0 undonthet
day every 12th month thereafter. Each d,m: on whuh my inwerest raie could change is catled a "Change Date.”

(B) The Index . ‘ ‘ )

- Beginning with the tirst C'h.m"c Duate, my interest rate will e i*;..scd on an Indux. The "hu]cx" is Lhc weekly
average yizld on United States Treasury sceurities adjusted o & constadd maturty of 1 year, as made available by
the Federal Reserve Bourd. The most recent lmlu: figure available as of "w date 45 days before cach Change Date

s called the "Current Tndex.” : :

" the Index i no longer availuble, the Nn':, Holder \wil choose o new indexavhich is h.nsn.d npnn mmpardhlu
intormation. The Nete Holder will give me notice of this choice.

{C) Cadoulation of Chunges : — : .

Betore each Change Date, the Note Holder wilf caleulats my new mtensl rafe h\ addir'y ¢ TWQ AND ,

THREE FOURTHS .= . . ‘ - percentage point(s) (.. 2. 7500 ) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of Ore parcentage point
025 % ). Subject to the limits stated in Section 4{D) befow, this rounded amount will he my new intaest rate untif
©the next Change Date. ' :

"
<A

o
A

MULT|STATE ADJUSTABLE RATE R!DER AHM 5.2 - Smdlu F.Jmllv Funme Mneff'reddre Mac Um!orm Insirument : '
. Page otz . _ ) IS 06
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UNOFFICIAL

RIPER - LEGAL DESCRIPTIDN

PARCEL 1: . UNIT NUMBER; '2-C’ IN THE MARION GARDE& CONDOMINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 21
(EXCEPT THE WEST 32.7 FEET THEREOF), AND LOT 22 (EXCEPT TRE EAST 2
- FEET THEREUF), IN BLOCK 7 IN KETTLFSTRING S ADDITION TO HARLEM, IN -
THE NORTH WEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD FRINCIPAIL: MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH -
SURVEY IS ATTALEED AS BXHIBIT ‘C’/ TQ THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 24731530,

TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERESIIN THE COMMON ELEMENTS, ALL IN COOK “OUNTY
- ILLINOIS.

- PARCEL 2:

!
52, A LIMITED COMMON BLIMENT, AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESALD

| ~2S DOCUMENT 24731530 IN COOK COUNTY,
. ILLINOIS. o S

16-07-111-012-1044
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DPS 049

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES 25, 27 AND






