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Unit 8920 5920 W. 47th St. : Uni.t 8920 8920 W. 47th St.
Brookfield, II.. 60513 ‘| Brookfield, IL 60513 :
- TELEPHONE NO.'\ 70 - IDENTIFICATION N | - TELEPHONE NO. " Lo ID:NTIF!CATIDN NO
485 4425 - . : : 32‘7-..;4 1851 . 485-4425 : : 327 54~1851

1. GRANT. For good and valuable consideration, Granter nereby mongages and warrants to Lender identified above
the real property described in Schedule A which Is attached 0 (his Mongage and incorporated hereln together with: ai|
future and presént improvemenits and fixiures; privileges, heredtaments, an ap unenances leases, licensas and other
agreements; rents, issues and profits; water, well, ditch, reservalr and “aineral right: and stecks and standirn timber and
crops pertaining to the real property (cumulatively "Property").

2. OBLIGATIONS. This Mortgage shall secure the payment and erfo: ma 1ce of al of Borrower and Grantor's present # |

“and future, indebtedness, liabilities, cbligations and covenznis (cumulativelv "Otilgations™ to Lender pursuant to!
(a) this Mortgaee and the foliowing promissory notes and other agreemeris,

CINTEREST . | PHINCIPALAMOUNT/ TFUNDING/ | MATURITY | r‘dSTOMEH 1 LOAN

“/RATE. | .. CREDITUMIT. ' | AGREEMENT | ;. DATE . .| .NUMBER | NUMBEH
s DATE | " oo o N

FIXED . - $124,000.00 10/31/96 10/3111 a1391‘ : 1391-9001

[ ] all other present or future obligations of Borrower or Grantor to Lender {(whether incurred for the same oK
different purposes than the foregoing); - , -

" b} afl renewals, extensions, amendments, modifications, replacements or substitutions to any of t"ue foregolng ™

3. FURPOSE. This Mortgage and the Obligations described herein are execu;ed a-ld lncurred for commerc%

-~

¥

hezeeeaesi

. purposes. - o

| ~ Borrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans describ

4, FUTURE ADVANL.ES ] This Vlongage secures the repayment of ail advances that Lender may extend
" in paragraph 2. The Martgage secures nol only existing indebtedness, but also secures future advances, with interag

. thereon, whether such advances are abligatory or to be made at the option of Lender to the same extent as If such fut
* . advances were made on the date of the execution of this Mortgage, and alihough there may be no Indebiedness

- outstanding at the tima any advance Is made. The total amount of indebtedness secured by this Martgage under the

promissory notes and agreements described above may Increase or decrease from time to time, but the total of all such

Indebtedness so secured shall not exceed $ . [x] This Mortgage secures the . -

. repayment of all advances that Lender may extend to Borrower or Grantor under the promissory notes and other .
agreements desécribed In paragraph 2, but the total of aII slch Indebtedness so secured shall not axceed

B nﬂ ‘ ' Pngelofﬂ._.—_____.lnlllnh R -
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7.5, EXPENSES. To the extent permitied by law, this Mortgage secures the repayment of all amounts expended by - .

- Lander to perform Grantor's covenants under this Morigage or to maintain, preserve, or dispose of the Property, \ = .-

' including but not imited te, amounts expended for the payment of 1axes, special assessments, of Insurance on the . -

- Property, plus Interest thereon. - R R T s ot e T

- . 8, CONSTRUCTION PURPOSES, If checked, (1 this Mortgage secures an indebtednsss for construction purposes. = -

ti ;f REPRESENTATIONS, WARRANTIES AND COVENANTS, Grantor represents, warrants and covenants to Lender * * - -

ai. . C i I S R SR

SR Lal) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this &' -

: forigage and those deseribed in Schedule B which Is attached to this Mortgage and incorporated herein by ° - -

. reference. . e e DR S

{b; Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated released, = 0

- discharged, stored, or disposed of any "Hazardous Materials”, as defined herein, in cannection whh the Property cr * - .v
transported any Hazardous Materials to or from the Propertar. Grantor shalt not commit or permit such actlons to be B
. taken In the future. The term "Hazardous Materials” shall mean any substance, tmaterial, or waste which is or - "
© 7 bacomes reguiated b\{ any gavarnmenial authority Including, but not iimited to, (i) petroioum; (ii) friable or nonfriabie ..
o agbestos; (i% polychiorinated biphenyls; {iv) those substancss, materials or wasies designated as a *hazardous © -

. substance® pursuant to Section 311 of the Clean Water Act or listed pursuant to Secuicn 307 of the Clean Water Actor = . =

. any amendments or replacements to these statules; (v) those subslances, materiais or wastes defined ag a - =~
. "hazardous waste" nursuant to Section 1004 of the Resource Congervation and Recovery Act or anv amendments or -
7. replacements to that statute; and (vi) those substances, materials or wastes defined as a “hazardous substance™ .. - -

-~ pursuant to Sectior.- 101 of the Comprehensive Environmental Respanse, Compensaticn and Liabliity Act, orany ..
amanﬁm?ms ﬁgrtier.dcemems to that statute or any other simitar statute, rule, regulation or ordirance now or - .

- hereaflerin effect, . ‘ Sl e Co

-, {c) Grantor has the rFight 2! is duly authorized to @xecute and perform its Obiigatlons under this Mortgage and these -
~actions do not and shall koi ranfiict with the provisions of any statute, regulation, ordinance, rule of law, contract or .
~ i other agreément which may e-inding oh Grantor at any time; 3 Coeee
" (d) No acilon or proceeding Is or chall be pending or threatered which might matarially affect the Property; T
o7 (o) Grantor has not violated and shal nor violate ary statute, regulation, ordinance, rule of faw, contract or other - - 5"
-~ agreement which might materially afezi the Property {including,” but not limited to, those goveming Hazardous -~
..~ Materlals) or Lender's rights or Interest in tha Property pursuant to this Mortgage. _ _ e
7. 8 TRANSFERS OF THE PROPERTY O3 BUNEFICIAL INTERESTS IN BORROWERS. On sale or transfertoany . - B
" person without the prior written approval of Lendsr of all or any gan of the real property described in Schedule A, orany .
~ interest thereln, or of all or any beneficial interesi.In Borower or Graritor (if Borrower or Grantor Is not a natural personor -
| personsbutisa cogmration, partnarship, trust, or of’ e legal entity), Lender ma){, at Lender’s optlon declare the sums = ©. -~
;- secured by this Mo ?age to be immediately due art sayabie, ai {ander may invoke any remedies permilted by the -~ -~
N - promissery note or ather agreement or by this Mortgags, Uriass otherwise prohibited by federallaw. ... . . ... [P
Y00 9, INQUIRES AND NOTIFICATION TO THIRD PARJES. Grantor hereby authorizes Lender to contact any third = .. - 8
o Fany and make any Iaqulry penalnlnP to Grantor's financlal condition or the Property. In addition, Lender is authorized . & .
10 provida oral or wrltten notice of its interest In the Property to ary third party, e C e ’

¥ "7 . 10, INTERFERENCE WITH LEASES AND OTHER AGREEMCZ#TS, Grantor shall not 1ake or fail to teke any action - |
-+, which may cause or permit the termination or the withholding of 2.1 payment In connection with any lease or other -+ §
. agreement {"Agreament’} pertaining to the Property. In addition, Grantor, without Lender’s prior written consent, shall - .}
i . not: (a) colléct any morles bayable under any Agreement more than ciie month in advance; (b) modify any Agreement; .-
i (o) asslgn or aliow a flen, security interest or Sther encumbrance to be placed Lpon Grantor's rights, title and nterest In ~ . -
- and to any Agreement or the amoun!s payable thereunder; or (d} terminaie o cancel any Agreemesnt except for the -~ . .
“ *+ nonpayment of any sum or other material breach by the cther party thereto. h Crentor receives at any time any written - - .
"+ communication asserting a default by Grantor under an Agreement or purporting toarminate or cancel any Agreement, . .- - §
T I(_arag!or shal] promptly forward a copy of such communication (and any subsequent communications relating thereto)to -~ E
- - Lender. : Ny , ‘ ‘ S
B8 11, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entited to notém or require Grantor -
g to notify ani' third party (including, but not limited to, lessees, licensees, governmerital authoritles and Insurance ... -

- compariigs) to pa'{1 Lender any Indebtedness or chilgation owing ‘o Grantor with respect to the, Property (cumulatively - . 2
=f"“fndebtedness? whether or not a defeult exists under this Mortage. Grantor shall diligently cuinet the Indebtedness - §
_owing to Grantar from these third parties until the glving of such notification. In the event that'o;artor possesses or = .- - .
- racelves possession of any instrument or other remittances with respect to the Indebtedness followirg the gvingofsuch .. . 8

. notification or # the Instruments or other remittances constitute the prepayment of any Indebtedness «< tha payment of ..~ ¥
Wi -any insurance or condemnatlon proceeds, Grantor shall hold such Instruments and other remittances v st for Lender = -
= . apart from Its other ﬁroPerty, endorse the Instruments and other remittances to Lender, and Immediately provide Lender - =

with pessesslan of the Instruments and cther remittances. Lender shall be entitied, but not required tg callect (by legal .. |
-proceedings or otherwise), extend the time for payment, compromise, exchange or release an* obligor or coflateral .~ - 7
2 upon, or otherwisa settfe any of the Indebtedness whether or not an event of default exdsts under this Agreement, Lender = = ..

" shall not be llable to Grantor for any action, error, mistake, emission or delay pertaining to the actions describad Inthis -~ .. §
- paragraph or any damages festlting therefrom. .~ .. o 0T Lo T L e
~[* 0 12, USE AND MAINTENANCE OF PROPERTY, - Grantor shall take ali actions and make any re irs needed to "~ .

§ .~p  maintain the Proparty In good condition, Grantor shal not commit or permit any waste to be commilt with resgectto = -
D the Property. Grantor shall use the Property solely in complianca with applicable law and Insurance policies. Grantor -, -
{ | ghail not make any alterations, additions or improvements to the Property without Lender's prior written consent. Without -~~~
- ¢ fimiting the foregaing. all alterations, additions and Improvements mada to the Property shall 52 subject to the intergst - -~
© . belonging to Lender, shall nct be ramoved without Lender's prior written consent, and shall be madsa at Grartor's sole . < - B
g .- - eXpense. . o S ERUATN
N . 13, LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage {cumglative!y = .~
& . "Loss or Damage’) 1o the Property or any portion thereof from any case whatsoever. n the event of any Loss cr - - .
| . Damage, Grantor shall, at the eption of Lender, repalr the affected Property to Its previous condition or pay or cause o =

-4 be paid to Lender the decrease Inthe falr market value of the affected Property. .~ . . ..

w50 1P0e © Formaton Technolegles, Inc. [8/28/65) (800) 8378788 R R ST R Page2clt
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~ a2t its sole option, to apply suc

~ - any event Grantor zhall be obliga

- 15, ZONING AWD PRIVATE COVENANTS. Grantor shall not initlate or consent to any change In the zaning'"
" provisions or privals povenants aﬂecunﬁ the use of the Property without Lender's prior written consent. If Grantor's uss ..
ng Use under any zoning provision, Grantor shall not cause or permit stich use 10 -
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"

- 14, INSURANCE, ' Grantor shall keep the Propérty Insured for its full value agalnst all hazards Including loss or .

' damage caused by fire, collision, theft, fiood fif ap icabier) or other casualty. Grantor may obtaln Insurance on the
.= Property from such companies as are acceptabie to Lender 1

1 insurance company 1o provide Lender with at least thirty (3} days’ written notlce before such Rolicies are altered or
i cancelled In any manner, The insurance policies shall name Lender as a mortgagee and provide t

n its sole discretion. The insurance pclicles shall raguire the - .
at no act or aiisslon -

of Grantor or anFy other perscn shall affect the right of Lender to be paid the insurance proceeds penalnlsn%*.o thelassor
T

/- damage of the Property. At Lender's aption, Lender ma¥ apply tha insurance proceeds to the repalr o
require the incurance proceeds ta be paid to Lender. In the event Grantor falls to acquire of malntain insurance, Lender
after providén%]notice as may be required by law) may in Its discretion procure appropriate Insurance coverage upan the
roperty an
secured hereby. Grantor shall furnish Lender with evidence of insurance Indicating the required coverage. Lender may

o Propertyor . M

e Insurance cost shall be an advance pavable and bearing interest as described in Paragraph 28 and -

act as aftorney-infact for Grantor in making and settling claims under insurance policies, cancelling any pollcy or -

. andorsing Grantor's name on any draft or negotiable instrument drawn by any Insurer. All such Insurance palicies shal

be cr.mstanl!;,ri assigned, pledged and dellvered to Lender for further securing the Qhligations, In tha event of lcss, -

Grantor shalf immediately give Lender written nolice and Lender Is authorized to make proof of loss. Each Insurance

company is directed to make pa%mants directly to Lendsar instead of to Lender and Grantor. Lender shall have the rigmt, EERE :
e

monies toward the Obllgations or toward the cost of rebuilding and restaring
Property. Any amount appiled aic;alnst the Obligations shall be applled in the Inverse arder of the due dates therea!. In
ed to rebulld and restore the Property. . - :

of the Propenty becot1es a nonconform

be discontinued or abardoed without the Ericr writtent Consent of Lender. Grantor will immediate#r provida Lender with -
r .

written notice of any propusa changes to the zoning provisions or private covenants affecting the Property. -

16. CONDEMNATION. Crantor shall immediately provide Lender with written notice of any actual or threatened - .

conddemnation or eminent domait nroceedln? pertaining to the Propenr, Al monies payable to Grantor from such .
condemnation or taking are hesesy assigned 1o Lender and shali be applied first to the payment of Lender's anornetys'
- fess, lagal expenses (to the extenl pzimitted by applicable law) ard other costs including aéJpra{sai fees, In connection
. with the condemnation or eminent durain %roceedln s and then, at the option of Lende
gbllgaélons or the restoration or repair of the
. Property. : . .

I, to the payment of the =
roperty. in any event, Grantor shall be obligated to restors or repair the

17, LENDER'S RIGHT TO COMMENCE (R DEFEND LEGAL ACTIONS, Grantor shall Immediately provide Lender
with written natice of any actual or threatened-azion, sult, or other proceeding affecting the Property.” Grantor hereby -
appoints Lender as its attorney-infact to commarce, intervene in, and defend such actlons, sulis, or other legal -

roceedings and to compromise or settle any claini or controversy pertalning thereto. Lender shal) not te liable to

rantar for any action, error, mistake, omission or deley pantaining to the actions described In this paragraph or any - 8
damages resufting therefrom. Nothing contalned herela wil prevent Lender from taking the actions described in this )

paragraph in its own name. Grantor shall cooperate and ascist Lender in any action hereunder. .

18. INDEMNIFICATION, - Lender shali not assume or s 7esponsible for the performance of any of Grantor's -

Obligations with respect 1o the Property under any circumstances, Granior shall immediately provide Lender and its

shareholders, directars, officers, employees and agents with writtea /iotice of and indemrify and hold Lender harimless .
from afl claims, damages, (abilities, {including attomeys’ fees and logu! oxpenses, to the extent parmitied by applicable .

" Jaw) causes of action, actions, sults and ofher legal proceedings G\cuml:!:tively “Claims") penaining to the Fro em‘ S
al o

~ (including, but not Kimited to, those Involving Hazatdous Materlals). Grantor, upon the request of Lendar, shall hire e
¢ounsel acceptable to Lender to defend Lender from such Claims, and p:.'{{ ve attorneys’ fees, legal expensas (to the
extent permitted by applicable law) and other costs Incurred In connection tn

cravith, inthe altermative, Londer shall be

entitled to employ its own Jegal counsal to defend such Claims at Grantor's-cust Grantor's obligation to Indemnlly

Lender shall survive the termination, release or foreclosure of this Morigage. .

19. TAXES AND ASSESSMENTS, Grantor shall (fay all taxes and assesstments re!a;lr.’%lo Ptrlopeig whéh'?iue. Upéh ?'_ s g
the-astimated annual insurance .
o longat thera is no default, thase - |

* the requsst of Lender, Granior shall deposit with Len

] ar each month ona-twalfth 51 /12) i
. premium, taxes and assessments pertaining to the Property as estimated by Lender

amounts shall be applied 1o the payment of taxes, assessments and fnsurance on the Properv i the gvent of defautt, -

" Lender shali hava the right, at Its sofe aption, to apply the funds so held 1o pay sald taxes or against the Obllgations. Any o

" tunds applied against the dbllga:ions shall be applied in the inverse order of the dus dates theraok: o

2, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Grantor shall allow Lerider or is agentsta~
. examine and inspect the Propert and examine, lnsdaect and make coples of Grantor's books and records pertaining to - -

- the Property from thme 1o time. Grantor shall provide any assistance required by Lender for these purposes. All of th
- signatures and information conialned [n Grantor's baoks and recosds shall be genuine, true, accurate and complete in

respects, Grantor shall_note the existence of Lender’s beneficial Interest in its books and records pertaining to the® -

Property. Additionally, Grantor shall report, In a form satisfactory to Lender, such Information as Lender maéreqtuefsim i
rantorsgy -

regarding Grantor's financlal condition or the Property. The information shall be for such periods, shall reflact

records at such time, and shall be rendered with such frequency as Lender may designate. All information furnished byqn, T

* Grantor to Lender shall be true, accurate and complele In ail respects. - ‘

- - 21. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or 33

any intended transteree of Lender's rights with respect to the Obl %atlons. a signed and acknowledged statement.
spac{’?ﬁng {a) the outstandinfgl bafance on the Qbligations; and {b) whether Granlor possesses any claims, defenses, |
set-offs Or counterclaims with respect to the Obligations and, i so, the nature of such claims, defenses, set-offs or-

courterclalins. Grantor will be conclusl\feiy bound by any representation that Lender may make to the Intended . .
he event that Grantor fails to provide the requested statement in a timely ~ ..

transferee with respect to these matters in
manner. . S ‘

- - 22, DEFAULT. Grantor shall be in default under this Mortgage in the avent that Grantor, Borrowar or any gUérantor of i
© any Obligailon: o e o . L e

(a} faks to pay any Obligation to Lender when due; - _ . ‘ ‘
. LRL%06 © FormAtlon Technologies, Int. {8/28/85] (B00) 837-3758 . ' v _ [0 I S — T
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falls to perform any Cbligation or breaches any warranty or covenant to Lender comained h this mongage or any |

R ollmr present ar future, written or oral, agreement; .-
‘ ¢} aflows the Property to be damaged, destroyed, iust or stareh In any material respect e
d} seeks to revoke, terminate or atherwise limit its flabiiity under any guaranty to Lender;, " .-

which is Megal; or -
() causes Lenderio deem itself lnsecure in good faith for any reascn, -

one ar rore of the following remedies without notice or demand fexcepi as requir
~ (a) to daclare the Qbligations Immediately due and payatie In full;
b} to collect the outstanding Obligatlons with or withcut resorting to judictal pfocess

by!?w

- place reasonably convenlant 1o Grantor and Lender; e
d} to collect alf of the rents, Issues, and profits from the Property from the date of default and Ihereaﬁer o

~ existence of any waste to the Property; .
S éf)‘ to foreciose th's Mcrtgage;

instruments, and depusit accounts malnitained with Lender; and
by to axercise all otrer ights avallable o Lender under any other written agreement or applicable law, "

g) allow the Property to be used by anyone tn transpor& or stnre goods the possesslon tmnsportatfon or use cf f'.i:

o) fo sat-off Crantai’s Qbligations agalnst auy amcunts dua fo Lendar inciu ing, but not l!mﬂed to m-:mces

23, RIGHTS OF LENDER ON DEFALILT, fthere s default ndir ths Mortga ec?e Lenvler shall be entirled to axerclse y

v lc to require Grantor 1o deliver and make avallzble to Lender any personal preperty cunstltuﬁng the Propenv at a ‘, L g

-, (8) 1o apply for and obtain the appolntment of a teceiver for the Property without regard to Grantor's ﬂnancfa! e
" condition or solvency, the adequacy of the Property ta secure the payment or performance of the Obllgations or the 5 R

o Lender's rights are cumi'athvs and may be exerclsed together, separately, and in any order. In the event that -.ender .

f;;f Grantor, Grantor walves the posting of any bond which might otherwise be required.

ymich Grantor would stherwise be gntitted under any applicable law.
redemptlon and any and all rights which wouid havre accrued during such redemption period, but for this walver, -

" shall be responsible ta pay any costs of recordation. -

- Institutes an actien seeking tha recovery of any of the Propemr by way of a prejudgment remedy In an acﬂon against L

24. WAIVER OF HOMESTEAD AMD OTHER RIGHTS. Grantor hereby waives all homesread ar other e..emptians to ;‘_""'-‘-:4 :

e 28, WAIVER OF REDEMPTION. Graiiilr, to the extent Grantor may lawfulty do 50, nereby waiveq any and ail ngh[s;"”-" '
: to reteem the Propanty sold under an ordar of sals pursuant to foreclosure proceedings, and hereby walves the period cf ‘A N

0+ 28, SATISFACTION. Upori the payment and pericrmance in full of the Obﬂgations. Lender will execute and dellverta - .
. Granter those documents that may be required to reifaze this Mortgaga of record _.xcept as prohibited by law, Grantor S

227, APPLICATION OF FORECLOSURE PHOCEEDS Tht procpeds frorn rhe fcrecruqure of this Mongage and the N .
sale of the Property shail be applied in the following manner:-fi-st, to the payment of any sherlff's fee and the satisfaction - -~ |
- of Its expenses and costs; then to relmburse Lender for its axparsss and costs of tha sale or in connection with securing, © = ... B
- preserving and malntaining the Property, seeking or obtaining tha zpnointment of a receiver for the Proparty, (Inciuding, ' .

‘ BJK not limited to, attorneys' fees, lega) eipenses, fillng fees, notificatio costs, and appratsal costs); then to the paymant - »‘ el

- of tha Ctligations; and then to any third party as provided by iaw. - -

© 28. REIMBURSEMENT OF AMOUNTS EXPENCED BY LENDEA, Unon demand Granitor shall Immediately T

- relmburse Lander for all amounts {Incluging altomen s' fees and !egal expens es) axpended by Lander in the Fen‘crtnance o]

. of any action required to be taken by Grantor or the exercise of any right o remedy of Lender under ¢
. together with Interest thereon at the icwar of the highest rate described in any G clizatlon or the highest rate allowed

~ Dbligatlons hereln and shail be secured by the interest granted herein. ... .
29, APPLICATION OF PAYMENTS. Al _payments made by or an behalf of Grartu may be a

=+ remedies descr
© chooses.

ko -30, POWER OF A‘ITORNEY Grantor hereb ap olnts Lender as its attorney -In-fact to endorse f‘rﬂntcr 5 name on a!l
~ Instruments and other documents pertalning to the Chligations cor indebtedness. In addition, Lender ishall be entitled, but

Mortga 8. Lender's perfarmance of such action or execution of such documents shall not relieve Grantor from an

L™ an Interest and are Iravacable, |

-ﬁg\terest or encumbrance discharged with iunds advanced by Lender ragardiess of whether these
.-k ar other sncumbrancas have boen released of record.

-~ 48r remedy under this Mortgage, Grantor agrees to pay Lender's reasonable attorneys’ fees and costs.

-, or more partial releases without affecting its interest in the remalning ponion of t operty Mot .ng hefaln shaii he

= deemed to obligate Lender to release any of its Interest in the Property.

" dnder this Mongage must be contained In a writing signed by Lender, Lender may perform any of Grantor's Obligations

24l ooeasion shall net constitute a walver on any other occasion. Grantor's Obligations under this
B * belonging to any Grantos, third party or any of lts rights agains: any Granzor third party or the Frope

L 1pnace @menum'ruhmzogm fnc. (B/26/95) (aoo) oararon

5 not requirad, to penorrr any action or execute any document required to be taken or executed by Crantor under this : ;j- ‘_‘
C") v, Obligation or cure any default undar th!s Mor*gage The powers of aﬁorney described In this paragraph are coupied wn?; ; o

31, SUBROGATION OF LENDER, Iendershai! besubrogatedtothe rlghta of the holder ofanyiprevlous lign &ecursitty L
ens, secur y imereste - .- © . §

& 32, COLLECTION COSTS. If Lender hires an at'urney to assist in collectlng any amount du:a for enforcing r.ny rlght ‘ :  "

34. MODIFICATION AND WAIVER, The modfication or walver of any of Grantar's Obligations o Lesclers ﬁPhts S

* i or defay or fal to exerclse any of its rights without causing a walver of those Obligations or ng’ats A walver on one
‘ on a e shall notbe -« -
- dffected if Lender amends, compromises, exchanges, falls to exerclse, Impalrs or releases any of the Obilgations | .

Page‘r:(ﬂ e I

law from the date of payment untl the date of rembursement. These sums a"dl! oe Inciuded In the definfion of' S
pied agalns: the . i

.amounts paid gLander {including attorneys’ fess and legal expenses) In cannection with the exsrc?e of its rights or =~
{bed in this Mongaga and then to tne payment ot the rema!nina Obiigailon 3 tn Nhakwer order ender ST

33. PARTIAL RELEASE, Lender may release its Interest In a portion of the Progeng by executin énd racord!ng one . .. R
e Fr
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© 7. 35, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the beneflt of Grantor and
7 Lender and their respective successors, assigns, trustees, recelvers, adminlstrators, personal representatives, legaiges
"3 and devisees, . R . . . R _ T P
36. NOTICES. Any notice of other communlcation ta be pravided under this Mortgage shall be in wiiting and sentto -
the parties at the addresses described in this Mortgage or such other address as the parties may designate In writing -
-7 from time to time. Any such notice so given and sent by certified mall, postage prepaid, shall be deemed given three (3) .
days after such notice Is sent and on any other such notice shall be deemed given when received by the persen to whom =
such notice is belng given. D L : ‘ L e
37. SEVERABILITY, If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage -
shall continue to be valid and enforceable. - - : : : '

' 38. APPLICABLE LAW. This Morigage shall be governed by the faws of the state where the Property Is located.

i

Grantor consents to the Jurisdiction and venue of any court located In such state. . .

39. MISCELLANEOUS, Grantor and Lender agree that time Is of the essence. Grantor waives presentment, demand @ |
- for payment, notice of dishonor and protest except as required by law. All references to Grantor In this Mortgage shall . .~ @
- Include al! persons sign{m; below. If there Is more than one Grantor, their Obligations shali be joint and several. Grantor - - - B
hereby waives any rl? to trial by jury in any civil action arisigg out of, or based upon, this Mortgage or the -
Property securing tals Mortgage. This Mortgage and any related documenis represent the complele Integrated |
- understanding betweansi Grantor and Lender pertaining to the terms and condlifons of those documents. , :

40. ADDITIONALTEPMS.

- Grantor acknowledges that Grantor has read, understancs, and agrees to the terms and conditions of this Mortgage.
. DatedtocroBeR 31, 1$6° ' o |
gRaNTOR:Robert ~ Jelen - . L © GRANTOR:

- fobert  delen

GRANTOR: .  GRANTOR:
GRANTOR: . N o : e GRANTOR:
GRANTOR: a l ) : ' ’ GRANTOR: ‘

| é: aggﬂﬁ _
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QLLUNOFFICIAL COPY |
Countyof-‘ - M\-’QJ\\J County of e }ss.l ‘

"\\'\\f‘&_ VV‘T[\V\’WMA no&ary The foregolng Instrument was acknow‘edged before malrff'-','f 8

'public in and for sald Counwm Sta J{ aforesaid, DO this — by
HEREBY CERTIFY that
parsonally known to me to be the same person.— Do
-.. whose name — . _subscribed to the foregoing as g
" Instrument, appeared befare me this day in person and o
.. acknowledged that. he signed, PRI
- sealed and dulivered the sald instrument a5 . on behalf of the o)
. free and voluntary act for Ihe uses and purposes herein set | SR -
' g vaen under y nd offic!al seal th!s L__ leen )A/dtw\}mtkdend official seal this -
S oty ¢
I‘ T‘l W\N\Iz /&,g_\ &\Wj\«k ' /"%.,::"m«m%fu;’s‘?& =N
LB c NowryFublle ﬂi@é%ﬁﬁb&bhc ) L

2 C“Z’Commf‘%slon GXPIres N, Commission explrasaey 2 Y g

L State of

__day

‘-‘w‘l P

D R o [ScwesuER] - - RS § .
ﬁhestreet address ot the Proper{y (lf ap ;ﬂvzh‘q) is . Unit 8920 8920 u. 47th s*;. ST >
L _ L ;_' Brookf;eld IL 60513

7--:'_ Permanert !ndex -\la( 8): 18-03-427-031/0 /"33/034

- The legal description ofthe P*opertyis I

. PARCEL 1@ = : & ‘

+ UNIT NUMBER 8920 IH COLE BUSINESS COHDOFINIUﬂS AS DELINEATED ON PLAT OF ..
* SURVEY OF THE FOLLOWING DESCRIEZD TRACT OF LAND: LoTs 7, 8, 9 AND 10 IN - .

* AUSPITZ AND GAKES BROOKFIELD PARK, BEING A IUTCT IVISION OF THE WEST 1/2 OF .. -, = ST,

THE EAST 1/2 OF THE SOUTH EAST 1/4 ALSO THE EASP 6.8368 ACRES (EXCEPT ROAL) . R

" OF TH® SOUTEWEST 1/4 OF TKEE SOUTH EAST 1/4 ALL IV SECTION 3, TCWNSEIP 38 _ .fw;-”;:-'- '

NORIH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDLA'I. IN COGK COUNTY, .- v '

© ILLINOIS; WHICE PLAT OF SURVEY I8 ATTACHED AS BXHIAZL "A" TO THE L

DECLARATION OF CONDOMINIUM RECORDED MAY 15, 1996 AS PNCUMENT

“NUHBER 896368433, IOGETHER RITH ITS UHDIVIDED PERCENiAPE INTFREST IN TBE Sl

" COMMON ELEMENTS. e ‘ ] o ( U

.. PARCEL 21 AR : .‘j'-‘_

. THE BXCLuSIVE RIGET T0 USE THE PARKING SPACES ?-1 AND P—S, A LIMITED LOHMON

| ZLEMENT AS DELINEATED ON THE SURVEY AETAPEFD TO THE DECLRRALVJN AFORESAID

| RECORDED AS nacuumrm 96368433. . . . _ Py -

el

This Ins.mmentwas prepared by: 2 Jan L. s.:hu1+z'7_‘_'-.' 9136 Washington Ave. © - Brookfield Il 60513 -

_ Afterracordlngreturntot.ender S R LA
. IE R ST we T S PARE B0 B e [l

s " {P4LE0D PFormAtion Tachnologlen, Sac, (6/28/85) (800} 9373700 - : L . T T , o - 5




