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THIS MDHTGAGE IS DATED OCT OBER 24 1996, between STUART 4THAUSS and ILENE STRAUSS H!S

" WIFE, whose address is 638 SYCAMORE, BUFFALO GROVE, Il 6008% (eferred tn below as "Grantor”); and
BANK GF PALATINE, whose address ls ONE EAST NORTHWEST HIGHWAY, I.LATINE i 60067 (refel‘red'lo _

below se "Lender”). : '

- GRANT OF MDRTGAGE For vasuable oonsideraﬂon, Grers!or morigagaa, warrantz y &5 d eonveya to Lender all -
- of Grantct’s right, title, and interest in and to the following described real property, 1wpahaer with all exigting or -
subsaquently erected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and
~ appurtenances; all water, water rigits, watercourses and ditch rights (including stock In utitities with ditch or
" Irrigation rights); and all other rights, royaities, and profits relating to the rea! property, including without limitation -
all minerals, oil, gas, geothermal and similar matters, located in COCK COunty, State of illincis (the "Real
- Property”): , . '

. LOT226 IN BUFFALO GROVE UNIT NO. 6 BEING A SUEDMSION N THE EAST 1/2 OF SEm'ION 5,
- TOWNSHIP 42 Non'm, RANGE 11 EAST OF THE THIRD PRINCIPAL MEHlmAN N COOK CDUNTY
ILLINOIS o

wet gt s

' The Real Property or s nddress Is conmwnly kriown a8 638 svcmcne BUFFALO t;nove i soosa The",
. Real Property tax identification nurber is 03-05-406-005-0000. :

~. - Grantor presently assigns 1o Lender all of Grantor's right, title, and Imerest In and to au Ieases 01 the Propeﬂy and ‘ :
o all Rents from the Properly. {n addition, Grantor grants to Lender a Uhiform Commercial Coda secmity interest in
. the Personal Property and Rents. - ;

DEF!NITIONS The fol'owmg words shall have the follownng meanlngs when used in this Mortgage Terms not L

TICOR TITLE INSURANCE

*tossfﬁﬁﬁ.
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'AND PERSONAL PROPENTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS G!VEN AND ACCEPTED ON THE FOLLOWING TERMS: - . SRR

:  GRANTOR'S WAIVERS, - Grantor walves all rights or defenses arlsing by reason of any “one action” or -

. f‘antt—cleﬁciengr law, or any other law which may prevent Lender from br.n;,;ing any action agginst Grantor, -
including a claim for deficiency to the extent Lender Is otherwise entitled 10 a clalm for deficiency, before or after
kgjl&def § commencernent or completion of any foreciosure action, either judicially or by exercise of a power of

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage Is axecuted at -
Borrower's request and not at the request of Lender; (b) Grantor has the fuli power, right, and authority to enter
into thig Mart’gaﬂe and 1o hypothecate the Properg; ¢} the provisiong of this Mortgage do not conflict with, or -

ault under any agreement or other inslrument binding upon Grantor and do not result In a violation of
anyallaw, regulation, court decree or order applicable to Grantor; %Gramnr has estabiished adequate means of
obfaining from Foiower on a continuing basis information about Borsower’s financial condition; and (e} Lender
Eaa m )e no reprasentation to Grantor about Borrower (including without limitation the creditworthiness of
orrower), - ~ . , o

PAYMENT AND PERFCRMANCE. Except as otherwise provided In this Morigage, Borrower shall pay to Lender
all Indebledness securad by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform ali
their respective obligations Lnder this Mortgage. . - : :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's -possession .
and use of the Property shall e governed by the followlng provisions: : .

Possesslon and Use.  Untll 1 cefault, Grantor may remaln in possession and control of énd operate and
- manage the Property and rolleci the Rents from the Property. o o . 3

Duty to Maintain. Grantor shail malraain the Property in tenantable condliion and promptly pérforrn all repairs,
. replacements, and maintenance necessary to preserve its value. - - ; T ;

- Hazardous Substances. The terms "hocssdous waste,” "hazardous substance,” "disposal,” “release,” and -
“hreatened release,” as used in this Moigage, shali nave the same mezanings as set forth in the .
Comprehensive Environmental Response, Cuinpensation, and Liabifity Act of 1880, as amended, 42 U.S.C.
Secticn 8601, et seq. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, & seq., the Resourca
Conservation and Recovery Act, 42 U.S.C. Section o9, et B€ﬂ1 or aiher applicable state or Federal laws, -
rules, or reguiations adopted pursuant 1o any of the 1segolng. The terms "hazardous waste® and "“hazardous
substance” shall aiso include, without limhafion, petrolet”n.2nd petroleum by-products or any fraction thereol

and asbestos. Grantor represents and warrants 16 Lender ¥2% (8} During the period of Grantor's ownership - |
of the Propeity, there has been no use, generation, manacture, storage, treatment, dis release of
threatened release of any hazardous waste or substance by ary person on, under, about or from the Froperty; E

{p) Grantor nas no knowledge of, or reason (o believe thaf there ras heen, except as previously disciosed fo
and acknowledged b Lender in writing, (i) any use, generallon, marufacture, storaga, treatment, dicpesal,
reiease, or threatened release of any hazardous wasle or substance -, under, about or from the Pro by

any prior owners or occupants of the Propaem or (il) any actual or theasened litigation or claims of any kind
by any person relating to such matters; {c) Except as previously d'sclosed to and acknowledged by

~ Lender in writing, (I} neither Grantor nor any tenant, costractar, agent of o er authorized user of the Property =

- ghall use, generate, manufacture, store, treat, dispose of, or release any hazurdoug waste or substance on

under, about or from the Property and (i) any such activity shall be conuuctzd in compliance with ail

- applicable federal, state, and iocal laws, regulations and ordinances, Includlgg withoist limitation those laws, -
- regulations, and ordinances described above. Grantor autharizes Lender and its-cosa?s o enter upon the
Property to make such inspections and tests, at Grantor’s sxpense, as Lender may rsem aggopﬂaie 10

- determine compiiance of the Property with this section of the ortggge. Any Inspectiura or tests made by

- Lender shall be for Lender’s {)urposes only and shall not be constru

to create any resporsibility or liabilty

~ on the part of Lender 1o Granior or to any other person. The representations and warrantiex sontained herein -« | .
are based on Grantor's due diligerice In investigating the Property for hazardous waste and hazardous - &

substances. Grantor hereby (a) releases and waives any future Claims againet Lender for indemnity or -

- . contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (D) -~
. agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, dmaﬁee

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach ofd

is section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, & f

- relaase or threatened release occurring prior to Grantor's ownership or interest in the Froperty, whether or not

the same was or should have been known to Grantor. The provisions of this section of the qugs{lgned X

including the obiilghatiqn to indemnify, shall surviva the payment of the indebtednesa and the satisfaction
reconveyance of the lien of this Mortgage and shall not be aifected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise. - . o . _ .

- Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
. stripping of or waste on or to the Properly or any partion of the Pro&eny. Without limiting the generality of the
L fore‘golng, Grantor will ngt remove, or Erant o any other e right
~ {including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

' require Grantor to make arrangements salisfactery o Lender to replace such Improvements wil
~ lmprovements of at ieast equal value. . . - : . _ -

to remove, any timber, mingrals .

Remcval of Improvements, Grantor shail not demolish or remove any improvements from the Real Property j: N
. without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender maz B
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at any time become located in an area_designated by the Director of the Federal Emergency Managemem -
Aﬂency 28 a special fiood hazard area, Grantor agress to obtain and maintain Federal Flood Insurance for the
full unpaid pnncipal balance of the foan, up to the maximum policy limiis set under the Natlonal Flood -

~ [Insurance Program, or as ctherwise required by Lender, and to maintain such insurance for the term of the

loan. , _ Lo R S : :

Applicstion ot Proceeds, Grantor shall promdpuy notiﬁa Lender of any loss or davnage 1o the Prx%eny. Lender

may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty, eher of not

.. Lender's security is impaired, Lender may, at its election, apply the proceeds to 1he recuction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or roplace the damaged of
destroyed Improvements In a manner satisfactory te Lender. Lender shall, upon salisfectory proof of such

_ expenditure, pay or reimburse Granior from the proceeds for the reasonshle cost of repair or restoration i

Grantor is not in default heraunder. Any proceeds which have not been disbursad within 180 days after their
receipt and which Lender has no
pay agg amount owing to Lender under this Mortgags, then to prepay accrued interest, and tha remainder, i

- any, shall ko vppled to the principal baiance of the Indebledness. |f Lender hoids any proceeds afier -

- payment in fuli 7% the Indetitedness, such proceeds shall be pald to Grantor, T L
 Unexpired Insurarce ot Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Froperty covered by this Morlgage at anz trustee’s sale or other sale held under the
provisions of this Mcrizade, or at any fareciosure sale of such Property. o S .

- Compliance with Exlsilf:ﬁ sadetviedness. - During the period in which any Existing Indebtedness described
below I8 In effect, compldrce with the Insurance provisions contained in the instrument evidencing such -
Existing Indebtedness shall constitute compliance with the insurance provislons under this Mortgags, to the

*exient compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurainca wecome payable on foss, the provisions In this Morigage for division of
ﬁ‘rdogg‘eéidsi1 e%hsmi apply only to that rortion of the proceeds not payable to the holder of the Existing

. Grantor's Report on nsurance. Upon vecuest of Lender, however not more than once a year, Grantor shall .
- durnish to Lender & report on each existing policy of insurance showing: (a) the name of the insurer; () the
risks insured; (C) the amount of the policy; L1 the property insured, the then current replacement value of
such propsrly, and the manner of determining that value; and S@) the expiration date of tne policy. Grantor -
shall, upon request of Lender, have an independs2it appraiser satigfactory 1o Lender determine the cash value
replacement cost of the Property. - - S : L e '

TAX AND INSURANCE RESERVES.  Grantor agrees ta <%abiish a reserve account to be retained from the loans
proceeds In such amount deemed to be sufficient by Lendar dnd shall pay monthly into that reserve account an .

~ amount equivalent to 1/12 of the annual real estate taxes and.nsirance premiums, as estimatad by Lender, 8o as

 to provide sufficient funds for the payment of each year's taxes and insurance premiums one menth prlor to the

- date the taxes and insurance premiums become delinquent. Grant>r-shall turther pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Proraty, if the amount so esiimated and pald -
shall prove to be insufficient to pay such taxes, insurance premiume, assossments andd other charges, Granior -~ RS
shall pay the difference on demand of Lander. All such u?a ments sii@! he carried In an Interest-ree reserve
account with Lender, provided that If this Mortpage Is exec in connection. wvith the granting of a moitgageona =
- single-family owner-occupied residential property, Grantor, in ileu of estahustung such reserve account, may -

- piedge an interest-bearing savings account with Lender to secure the payren: of estimated taxes, insurance -
premiums, assessments, and other charges. Lender shall have the right to dvaw l.é()on the reserve (or pledge) . -
account 10 pay such ftems, and Lender shall not be required 1o determine the vaiidity or accuracy of any ftem .

© . before paying it. Nothin in the Mortgage shall be construed as requiring Lender tc aovance other monios for

. such purposes, and Lender shall not [ncur any Yiabllity for anyihing it may do or omit 12 =0 with respect fo the -~

resarve account, All amounts In the reserve account ars hereby pledged tg further securs r.9'Indebtedness, and
- Lender.Js hereby authorized to withdraw and apply such amouns on the Indebtedness upon in2 otcuitence of an
~ event of default as described below. . - . . . = '

"~ EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, including any
~ obligation to maintain Existing indebtedness In good standing as reguired below, or It an on or proceeding J<
_ commenced that would materially aflect Lender's Iterests in the Property, Lender on Grantor's bahalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest a2 the rale provided for in the Note from the date incufred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added {0 the
balance of the Note and be apportioned among and be payable with any Instaliment payments to become dug
during either the term of anF' applicable Ingurance policy or Si) the rema?ningntlerm of the Ncte, of (c) be -
treated as a balioon payment which will be due and roa% le at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for In this aragraPh shall be in addition to an{ other rights or any *
remadies 10 which Lender may be entitled on account of the default, Any such action by Lender shall not te
- construed as curing the default' so as to bar Lender from any remedy that it otherwise would have had. S

x‘lAritiRANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this -~ |8

70598896

* Title. Grantor warrants that * (a) Grantor holds good and marketable title of record ta the Property In fes
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Pro, description - - -
- of in the Existing Indebtedness section below or In any tille insurance policy, title repadt, ar dnal title opinion -~~~
- lssued in favor of, and accepted by, Lender in connection with this Mortgege, and ' () Grantor has ihe full -
right, power, and authority to execufe and deliver this Mortgage 10 Lender, S :

NER
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i after yeceipt of written demand from Lender. ‘

[ Addresses. The mailing addresses of Grantor (dettor) and Lender (sscured party), from which information
cancerning the security interest granted by this Mortgage may be obtained (each as required hy the Uniform
Commerclal Cnde), are as stated on the first page of this Mortgage. _ "

Y FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
[ §  attorney~in-fact are a par of this Mortgage. . . : , , e S , S
- Further Assurances. At any time, and from time o time, upon request of Lender, Grantor will make, execute
and dellver, or wili cause 10 be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recosded, refiled, or verecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instrumenis ¢ further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or deslrable
in order to effectuate, complete, perfect, continue, or preserve (8; the obligations of Grantor and Borrower
under the Notg, this Monga e, and the Relaled Documents, and (b) the liens and securlt?( interests created by .
- this Mortgap i the Pro , whether now owned or herealter acquired by Grantor, Un wgsftohibnad by law
oF agreed © uie Contr ?r)\’ Lender in writing, Grantor shall reimburse Lender for ail cosls and expenses .
incurred in cornpstion with the matters referred to in this paragraph. o \ :

Attorney-in-Fact. i Grantor falls o do any of tha things referred to in the preceding paragraph, Lender may - g
. do 80 for and In the-name of Grantor and at Granfor’s expense. For such purposes, Grantor hereby . .
©irrevocably appoints (enc'sr as Grantor's attorney-in~fact for the purpose of making, executing, deilvering, i
. filing, recording, and dcing all other things as may be necessary or desirable, in Lender's sola opinion, to -
. accomplish the matters re.er/ed to in the preceding paragraph. -

" FULL PERFORMANCE. !t Borrover pays al the Indebledness when due, and otherwize performs all the -
obligations imposed upon Grantor udu this Mortgage, Lender shall execute and deliver to Grantor a suitable -

- satisfaction of this Mortgage and sultable =tatements of termination of any ﬁnancinq staternent on file evidencing * -

Lender's security interest in the Rents ard tre Personal Pro’perty. Grantor will pay, If permitted by applicable law,
any reasanable termination fee as deterininsd bg fender from time to time, M, however, payment [s made O
- Borrawer, whether voluntarily or otherwise, or By guarantor or by any third party, on the indebtedness :
- .- thereafter Lender I8 forced to remit the amour( o $hat payment (a) 10 Borrower’s trustee in bankrupicy or ta any
~ similar person under any federal or state bankr.aicy law or law for the relle! of debtors, (b) by reason of any
judgment, decree or order of any count or adminictratio body having jurisdiction over Lender or any of Lender's
Fro?ergy‘. or (c) by reason of any settlement or coripromnise of any ‘claim made by Lender with any clalinant -
~ (including without fimitation Borrower), the Indebledness shall be considered ungald for the pur of -

. enforcement of this Mortgage and this Mortpage shall cuntioue to be effective or shall be reinstated, as the case -
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue tu senure thie amount repald or recavered to the same

extent as if that amount never had been originally received 0y ‘ender, and Grantor shall be bound by any -
judgment, decree, order, settlement or compromise relating to the lrdcbtedness or to this Morigage. .. . : -

DEFAULT. Each of the following, at the option of Lender, shall constiute an event of default "Event of Default‘)' _l

under this Mortgage: L - o e

- Defaglt on Indebledness. Failure of Barrower 16 make any payment wiier due on the indebtedness, -~ . . - B8
Default on Other Peyments. - Failure of Grantor within the time require’ by this Morigage to make any -
: payr'ri;ent {or taxes or insurance, or any other payment necassary 10 preven! filing ol or to effect discharge of -

¥

Compliance Defaull. Fallure of Grantor or Borrower to‘cbr"nply with ény other te.m, obligation, covénant 6r -
condition contained In this Morigage, the Note or in any of the Related Documents. . . - o

Default in Favor of Third Partles. - Should Borrower o any Grantor default under zny loan, extension of -
credit, security agreementbj)urchase or sales agreement, of any other agreemant, in favoe o1 any other creditor
of person thai may maierially affect any of Borrower's of any Grantor’s rgpeﬂy or Borrowor's abliity to repay
- the Note or Borrower's or Grantor's ablflty 1o perform thelr respactive obligations under this Movigage or any of
- the Related Decuments. - o S . o SRR .
Falga Sialements. Any warranty, renprasentauon or statement made or furnished to Lender by or on behalf of .
- Grantor or Borrower under this ‘Morigage, the Note or the Related Documents Is false or misleading in any
material respect, either now or at the time made of furnished. .. = - S . T

-+ Defective Colisteralization. This Mortgage or any of the Related Decuments ceases o be in full force and
effect (including failure of any coilateral documents to create a valld and perfected security interast or llen) at
any time and for any reason. B e -
- Insalvency.  The dissolution or termination of Grantor or Borrower’s existence as a going business, the
insolvency of Grantor or Borrower, the appointment of & receiver for any E»art of Grantor or Borrower's
-~ . property, anr assignment for the benefit of creditors, any type of creditor workout, or the commancement of

. any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower, . - .

Foreclosure, Fortelture, etc, Commencement of foreclasure or forfelture proceedings, whether by judicial -~ -
- proceeding, seli-help, repossession or any cther method, by any creditor of Grantor or by any governmental . §

agency against any of the Property. However, this subsectlon shall nct p% In the event of a good faith = . -

dispute by Grantor as to the validify or reasonableness of the claim which 18 the basie of the foreclosure or *-

10692896 .

{oreteiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
the claim satisfactary to Lender. .~ - . .. I

- or & surety bond for
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' 10-24-1996 | - MORTGAGE  Page 9
- Loan No S - . {Continued) -

% ¢ lees and Lender's legal expenses whether or not there is a lawsuit, including attorneya’ feea for bankruptc
LA .- proceedings (including efforts 10 modih{ or vacate anr automaiic stay or mjun_r:m:)n‘{l appeals and any
- - antici post-judgment collection services, the cost of saarching recards, abtalmng‘t e reports (including .
© . . - foreclosure reports), survgyora'_reports. and appraisal fees, and title insurance, to the extent permitted by
' o applicabie law. Borrower aiso will pay any court costs, In addition 1o all other sums provided by faw, . .

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation ana}r .
il potice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefarsimilie, and shall

i -be efective when actually delivered, or when deposited with a nationally recognized cvernight courler, of, it

 malled, shall be deemed effective when depasited In the United States mali first ciass, certified or registered malil, -

- postage prepaid, directed to the addresses shown near the be%innlng of this Mortgage. Any party may change iis -
address for noiices under this Martgage by giving formal writien notice to the other parties, specifying that the
urpose of the notice is 1o chan%e the party’s address. All copies of notices of foreciosure irom the er of any ‘
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this -~
Mongage, For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current aodress.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. Tnis Mongage, together with any Related Documents, consiitutes the entive undergtanding and
agreement of tha rarties as to tha mafters set forih in this Mortgage. No alteration of or amendment o this -~
Mortgage shall be sffactive unless given in writing and signad by the party or parties sought to be charged or -
bound by the alteranvr: or arnendment, o . . ‘

- Annual Reporis, f the Propenty is used for purposes other than Grantdr’é résldence. Gréntor shall furnish to
© Lender, upon request, & certified statement of net operating income received from the Property durin
Grantoi's previous fiscal yar in such form and detail as Lender shall require. "Net operaling Income” sh

I’

" mean all cash receipts from thz Propeny less all cash expenditures made in connection with the operation of o

. Applicable Law, This Mortgage his Leen deiivered to Lender and accepted by Lender in the State of '

- {llinols. This Mortgage shall be gove ned by and construed In accordance with the laws of the Siate of
 Winols. - . . o , ST _

" Caption Headin Caption headings In this Mortrage are for bonvenlence ‘rposm" ‘ :on'f and aré n;Jt td be
uggd to interpretggr deﬁr?é the provissgosns of this Mmggge. ‘ , - y _ -

Merger. There shall be no merger of the interest or 22tate created by this Mortgage with any other interest or ]
est enitn 'ftrie !;roperty at any time held by or for 11e benefit of Lender in any capaciy, without the written
consent of Lender. : . : .

Muitiple Parties; Corporate Authority. All obligations of Giantor and Borrower under this Mortgage shall be
int and several, and 2l references to Grantor shall meas rach and every Grantor, and all references 10
. Borrower shall mean each and every Borrower. This me7ns that each of the persons signing below is
. responsibie for all obligations in this Mortgage. S _

Severabm. it a court of competent jurisdiction finds ang picvision of this Morigage 10 be invalld or
unenforceable as to any OPearson or circumstance, such finding snall nct render that provision invalid or
unenforceable as t0 any other persons of circumstances. (f feasible, ay such offending provision shall be -
deemed to be modified to be within the limits of enforceability or validity, ioviever, if the olfending provision
cannot be 8o modified, it shall be stricken and ali other provisions of this ldorigage in alf other respects shal
remain valid and enforceable. . .. . . :

. Successors and Assigns. Subject tc the limitations stated in this Morigage on [ramifer of Grantor's Interest,
this Mortgage shall be birding upon and inure to the benefit of the parggs thelr cuciassors and assigns. if \
ownership of the Property becomes vested In a person other than Grantor, Lender, wianut notice to Grantor,

. may deal with Grantor's successors with reference to this Morgage and the Indduindness by way i

N  forbearance or extension without releasing Grantor from the obligaticns of this Mortgage o7 liability under the -

g indebtedness. : S ; ‘ S . ST

‘ - Time is of the Essence. Time i3 of the essence in the performance of this Mortgage.

" Walver of Homestead Exemplion. Grantor hereby releases and walves ali righté and benefits of the
homestead exemption laws of tne State of lilinols as to all indebtedness secured by this Mortgage. - '

Walvers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) uniess such walver 18 In writing and signed by Lender, No delay or omissicn on the
part of Lender in exercisin anﬁ ‘;:?ht shall operate as a walver of such right or any other right, A waiver by
any pariy of a proviston of this @ shall not constitute & waiver cf or prejudice’the party's right otherwise
to demand sliict compliance with rovision or any other provision. No prior walver by Lender, nor any |
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any ol Lender's fights = (o
. oF any of Grantor or Sorrowsr's obli%allcns as 10 any future transactions. Whenever consent tg fender is ..~ ~3
- required in this Mortgage, the granting of such consent by Lender In any instance shall not constiuie
continuing consent to subsequent instances where such cansent is required. e
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