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#ORTGAGE

THIS MORTGAGE iS DATED OCTOBER 29, 1996 be ween CHARLES P MURPHY and MAUREEN R MURPHY
- HIS WIFE, whose address js 1305 W. LEXINGTON DR, ARLINGTON HEIGHTS, IL 60004 (referred fo below as = 8
- "Grantor"); and LaSalle Bank, FSB, whose address is 4747 '. irving Park Road, Chiuago, il 60641 (referred < IS
fo below as "Lender"). : : S

~ GRANT OF MORTGAGE For valuab!e consideration, Grantor mongayas, warranis, and conveys to Lender ail . =
. of Grantor's right, title, and interest in and to the foflowing described rear sroperty, together with all existing or - . - Ji
. subsequently erected or affixec buildings, improvements and fixtures, !l easements, rights of way, and -
~ appurtenances; ali water, water rights, watercourses and ditch rights (inCiurling stock in utilities with ditch or -~ -
" irrigation rights); and all other righte, rovalties, and profits relating to the real p; cpeny. including without limitation -
alt minerals, oil, gas, gecthermal and similar matters, located in COQK County, Stale of lllinois (the "Real
s Properly") _ : ‘ S
' LOT 185 IN GF!EENBHIER IN THE VILLAGE GHEEN UNIT NG. 4 A SUBDWiaI% '11- PAFIT OF THE . .-
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, #ANGE 11 AND A
- RESUBDIVISION COF PART OF LOTS 10 AND 11 IN GEORGE KIRCHOFF ESTATE S'RDIVISION OFm
* PART OF SECTICN 12 AND 13, TOWNSHIP 42 NORTH, HANGE i1, EAST OF THE Th!SD PRINCIPAL ¢y a
MERIDIAN, IN COOK COUNTY, ILLINDIS. N J) S

 The Real Property or its address is commonly known a8 1305 W LEXINGTON DR, ARL!NGTON HElGHT S, IL ‘:ﬁ
60004, The Real Property tax identification number is 03~18-106-009, , o CO B

Grantor presentiy assigns to Lender all of Grantor’s right, title, and interest in and to all leases of !he Propeny and =

~ all Rents from the Property. - In addition, Grantor gram.; to Lender a Uniform Commercial Code secunty mtarest in &1 N
" the Personal Property and Rents. : , I

DEFINITIONS. The following words shall have the followmg meanlngs when used in thus Mortgage Terms not '

otherwise defined in this Mortgage shall have the meanings atiributed ta such terms in the Unitorm Commercial - - |
. Code. All references to doflar amounts shall mean armounts in lawful maney of the United States of America. :

Credit Agreement. The words "Cradit Agreement” mean the revolving line of credit agreement dated Dctober Y
- 29, 1996, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of,
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extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, - -
- Tha maturity date of this Mortgage is Cctober 29, 2003. - The interest rate under the Credit Agreement is a -
variable interest rate based upon an index. The index currently is 8,250% per annum. The interest rate to be
applied to the outstanding account balarice shall be at a rate 3.000 percentage points above the index, subject -
" however to the foilowing maximum rate.  Under ric circumstances shali the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

' Exisling indebtedness. The words "Existing Indebtedness” mear the mdebtedne.:s descrrhed below in the :
- Existing Indebtedness section of this Mortgage.

- Grarntor. The word "Grantor" means CHARLES P. MURPHY and MAUREEN R. MURPHY The Gr'antdr 'is the |
" mortgagor under this Mortgage.

Guarantor. .tha word “Guarantor means and includes wrthout ||mrtanon each and all of the guarantors
sureties, and acsommodation parties in connection with the indebtedness. -

- Improvements, Tns word "Improvements” means and includes without limitation all exisring and futr're
improvements, . buildings, structures, mobile homes affixed on the Real: Property1 facilities, additions, -
replacements and other-cunatruction on the Real Property.

Indebtedness. The word “Irdebtedness” means all principal and mterest payable under the Credit Acreement =
and any amounts expended or 40vanced by Lender to discharge obfigations of Granter or expenses incurred - .
by Lender to enforce obligations oi Grantor under this Mortgage, together with interest on such amounts as

- provided in this Mortgage. Specifica'ty, without limitation, this Mortgage secures a revolving line of credit

- and shall secure not only the amount vvhich Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amournis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the aate of this Morlgage to the same extent as if such future
advance were made as ¢f the date of ihe exzculon of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor s¢ itng as Grantor complies with all the lerms of the
Credit Agreement and Related Documents., Such advances may be made, repaid, and remade from time -

~ to time, subject to the limitation that the total outstandiio trlance owing at any one time, not including

" finance charges on such balance at a fixed or variable rate ¢r sum as provided in the Credit Agreemant,
any temporary overages, other charges, and any amounts expznded or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Creuit Agreement. it is the intention of

- Grantor and Lender that this Mortgage secures the balance outstandng under the Credit Agreement from

- time to time from zero up fo the Credit Limit as provided ashove and any Ji\crmediate balance. At no time *
shall the principal amoum of Indebtedness secured hy the Morigage, not fnsluding sums advanced to
protect the security of the Mortgage, exceed $50,000.00. -
Lender. The word "Lender" means LaSalle Bank FSB, its successors and assinm 'The Lender is the
mortgages under this Mortgage.

" Mortgage. ' The word "Mortgage™ means this Mortgage be’rween Grantor and Lender and mcludes wuthout .
limitation all assignments and security interest provisions relating to the Personal Praperty anc I2nts.

Personal Properly. - The words "Personal Property" mean all equipment, fixtures, and other articles of - -
- personal property now or hereafter owned by Grantor, and now cor hereafter atached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
~of such property; and together with all proceeds (including without limitation alt insurance praceeds and=

- refunds of prerniums) from any sale or other disposition ¢f the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property

Real Property. The words "Heal Property” mean the propert/. interests and rights described above in the o
"Grant of Mortgage" section.’ ‘ ,

Related Documents. The words "Relaied Documents mean and mclude wnhout lrrmtatron all promrssory :

. notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments, - 3
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter -

: exusung. executed in connectron with the Indebtedness. ,
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and -
. ather benefits derived from the Property. - ‘

(AR T

.~ TrliS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} .
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH!IS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . :

PAYMENT AND PERFORMANCE. Exce{st as otherwise provided in this Monigage, Grantor shalf nay to Lender all g
: amgunttg. s&cur;ed 2v this Mortgage as they become due, and shall strictly perform all ¢t Grantor's obligations
under this Morigage . . , : : ‘ L

" POSSESSION AND M"leTENAHCE OF' THE PROPERTY. " Grantor agrees that'Gra'ntor's poéséssion and use df
.- the Property shall be @overnad by the following provisions: ‘

Passession and Use  ntil in default, Grantor m%}l remain in bossession and control of and operatél and . §
manage the Property and collect the Rents from the Property. S

- Duty to Maintain. Grantor snaii maintain the Property in tenantable condition and prorﬁptly perform ali re.p'airs. E
replacements, and maintenanrs necessary to preserve its value, _ o ‘ ‘ ‘

- -Hazardous Substances. The terrne "hazardous waste,” "hazardous substance,” "disposal,” "release," and :

" "threatened release,” as used -in this Morigage, shall have the same meanings as set forth in the - -

- Comprehensive Environmental Resporse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. - -

- Section 9601, et seq. ("CERCLA"), th2 Superfund Arne.ndrnents and Reauthorization Act nf 1986, Pub. L. No. -
99-499 ("$AﬁA"). the Hazardous Mateii2is Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seaction 6901, et se%. or other applicabie state or Federal faws,

~ rules, or regulations adoptéd pursuant to arv stihe foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without fimitaticiv petroleum and petroleum by-products or any fraction thereof -

. and asbestos. Grantor represents and warrants to-cender that: (a) During the period of Grantor's ownership -
- of the Property, there has been no uge, generaion, manufacture, storage, treatment, disposal, release or . -

. threatened release of angf hazardous waste or substarce by any person on, under, about or from the Property; - .
(b} Grantor has no knowiedge of, cr reason to believe-inai there has been, except as previously disclosed fo .

ST,

SR

-~ and acknow!edged by Lender in writing, () any use, genesation, manufacture, storage, treatment, disposal,
* release, or threatened release of any hazaraous waste or substance on, under, about or from the Property by . -
any priar owners or occupants of the Property or (Ig any actua’ or threatened litigation or claims of any kind
~ by any person relating t0 such matters; and (c) Except as gievicusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent ar ather authorized user of the Propedy
shall use, generate, manufacture, store, treat, dispose of, or release 8ny hazardous waste or substance on,
under, about or from the Property and - () any such activity shal’ %2 conducted in compliance with al
. applicable federal, state, and local laws, regulations and ordinances, muiiding without limitation those laws, =
regulations, and ordinances describeg above. Grantor authorizes Lender and its agents to enter upon the -
. Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10 -
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by -
Lender shall be for Lender's purposes only and shall not be construed to creaie any.responsibllity or liability
on the part of Lender to Grantor or to any other person. The reprgsentations and varrinties contained herein -
are based on Grantor's due diligence in investigaling the Property Yor hazarduus weste and hazardous = -
* substances. Grantor hereby (a) releases and waives any future claims against Lerosr for indemnity or = . W
- contribution in the event Grantor becomes liable for cleandp or other costs Under any such laws, and (b} .~ E
agrees to indemnify and hold harmless Lender against any and all claims, losses, .iabiities, damages, =
_ penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting'frem a breacn of
. this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, *.-
. release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not . -
.the same was or should have been known to Grantor. - The provisions of this section of the Mortgage, -
- including the obli%atlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
- recanveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or atherwise. . . - ‘ : _ : ‘

. Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any B
-, stripping of or waste on or to the Property or any portion of the Pro{::erty: Without limiting the generality of the {9 -

foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, ‘any timber, mirerals ¢% 8

_(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. . . DR

Removal of improvements, Grantor shall not demolish or remove any improvements from the Rea! Propery &

* without the prior writters consent of Lender. As a condition 1o the removal of any Improvements, Lender may . .y - 8
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements with | o B
improvemenis of at teast equal value. - o : o ;_‘

Lender’s Hfght to Enter. lLender and its agénts and representatives may enter upon the Real Pro érty at all O
reasonable times to aftend to Lender's interests and to inspect the Property for purposes of Grantor's _ . -

- compliance with the terms and conditions of this Mortgage. | _ R
- - Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the - :
. Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance -

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lendar may reguire Grantor to post adeguate security or a surety bond, reasonably satisfactory to Lender, 1o -
protect Lender's interast. . . . » : CL :

Duty to Protect. Grantor agrees neither to abandonln'of .'leave unattended the Property, Grantor shall do all
other acts, in addition to those acls set forth above in this section, which from the character and use of the
Property are reasonabiy necessary to protect and preserve the Propeity, _

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real -
Property or any.right, title or interest therein; whether legal, beneficial ar eguitable; whether voluntary or:

- Involuntary; whethei by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold = A

interest with a term gieater than three (3) years, lease-option contract, or by sale, agsignment, or transfer of any .

beneficial interest in ¢ v any Jand trust holding title tn the Real Property, or by any other method of conveyance - -

- of Real Property interest. U any Grantor is a corporation, partnership or timited liability company, transfer also .

includes any change in owne:siip of more than twenty-five percent (25%) of the voting stock, partnership interests . .

or iimited liability company intcrests, as the case may be, of Grantor. However, this option shall not be exercised -

by Lendar if such exercise is prohibitzd by federal law or by llincis faw, o F

aA);(tES AND LIENS. The following-urovisions relating to the taxes and liens gn the Property are a part of this
ortgage. .. - : . S

- Payment. Grahtor shall p'ay' when dua.(2nd in all events prior to dglindu'encyg éll taxes, payrall t'axc—:s' spécial
taxes, assessments, water charges and sewer service charges levied against or on account of the l5roperty,

and shall pay when due all claims for woek dene on or far services rendered or material furnished to the - .
- Property, Grantor shall maintain the Propeir frae of all liens having priority over or equal to the interast of -
* Lender under this Mortgage, except for the licn of taxes and assessments no: due, except for the Existing
- Indebtedness referred to below, and except as othi2rwise provided In the following paragraph. - S

- Right To Contest. Grantor may withhold payment of any tax, assessmentﬁor claim in connection with a good' o

faith dispute over the obligation to pay, so long as Lericde” s interest in the Property is not g’leof;ardize_zd. falen .
- arises or ig filed as a resuit of nonpayment, Grantor sha!! within fifteen (15) days after the lien arises or, ifa . -
- lien is filed, within fifteen (15) days after Grantor has notice ¢« *he filing, secure the discharge of the ller, ar if
. requested by Lender, depesit with Lender cash or a suficiant corporate surety bond or other security .
satisfactory to Lender in an arnount sufficient to discharge theicn plus an:lr_ costs and attorneys’ fees or other -
charges that could accrue as a result of a foreclosure or sale unuer the lien. In any contest, Grantor shall .
-~ defend itself and Lender and shall satisty any adverse judgmem berrie enforcement against the Property, ©
, -Gremtgzi _shail name Lender as an additional obligee under any.surety bond {urnished in the contest
.. proceedings. - L o :

Eviderice of Payment. Grantor shal upon demand furnish to Lender satigiaciory e\{idencé of payment of the .
. taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
© . a written statement of the taxes and assessments against the Propesty. . ) o

- Notice of Constructien. Granter shali notify Lender at least fifteen (15) days befc'e ay work is édmfnénced. = |

© any services are furnished, or any materials are supﬁlied to the Property, if any mecharic’s lien, materiaimen's -
" lien, or other lien could be asserted on account of the work, services, or materials. Graaror wil
of Lender furnish to Lender advance assurances satisfactary to Lender that Grantor can 'z will pay the cost
- of such improvements., . . : R oo o , o
, &HOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this .
-~ Mangage. _ . A o , oo Ve
' Maintenance of Insurance.- Grantor shall procure and maintain policies of fire insurance with standard

f upon request -

axtended coverage endorsements on a replacement basis for the full insurable value covering all - ;l

~ Improvements on the Real Property in an amaunt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies -,
~and in such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of

E coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withouta -

minimum of ten (10) days’ prior written notice 10 Lender and not containing any disclaimer of the insurer's
liability tor failure 10 gf_we such nctice, Each insurance policy also shall include an endorsement providing that ©
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Graritar or any -~
~ather person.  Should the Real Prorsenx at any time become located in an area designated by the Rirector of
the Federal Emer enc:é.' Management Agency as a sgegral flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required b\{ Lender and is or becomes -
available, for the term of the loan o for the full unpaid principal balance of the loan, or the maximum fimit of

coverage that is available, whichever is less.

B Apptication of Proceeds. Geantor shall prochtly nbti_fr Lender of any loss or damage td the' Property, Lender
may make proof of loss if Grantor fails to do 'so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds io the reduction of the .
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, I
Lender elects to apply the praceeds fo restoration and repair, Grantor shall repair or replece the damaged or
- destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such . : -
‘ + expenditure, Pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restaration if -
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their + -
.+ receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to ’
- .17 pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, If -
any, shall be applied to the principal balance of the jndebtedness. If Lender halds any proceeds after
- payment in full of the Indebtedness, such proceeds shall be oaid to Grantor, . L

Unexpired Insurance at Sale. - Any unexpired insurance shall inure to the benefit of, "and pass {0, the -
purchaser of the Property covered by this Mortgage at an;y_, trustee's sale or other sale held under the
- provisions of this Mortgage, or at any foreciosure sale of such Property, ‘

. Compliance with Existinf; Indebiedness., Ouring the period in which any Existing Indebtedness described
-below is in effect, comR lance with the insurance provisions contained in the instrument evidencing such
Existing Indertedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comasanze with the terms of this Mortgage would constitute a duplication of insurance requiremant, I -
. any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of -
C ﬁ{ggg%%sn %r;a.n apoly only to that portion of the proceeds not payable to the holder of the Existing
' e85s, . i : . . : -

- - EXPENDITURES BY LEW5GER, - If Grantor fails to comply with any provision of this Mortgage, includg:jg any
- obligation to maintain Existing Indebtedness in goad standing as required below, or if any action or proceeding is
commenced that would materizey affect Lender's interests in the Properly, Lender on Grantor's behalf may, but
. shall nat be reguired 1o, take arv.action that Lender deems appropriate. Any amount that Lender expends'in so
: domg will bear interest at the rae provided for in the Credit Agreemenit from the date incurred or paid by Lender to .
the date of reBa?rment by Grantor, (Al such expenses, at Lender’s option, will a|) be payable on demand, () be-
~ - added to the balance of the credit line"and be apportioned among and be payable with any instaliment payments -
- to hecome due during either (i) the term or any applicable insurance policy or (i) the remaining term of the Credit
- Agreement, or hSt:) be treated as a ballcon nayment which will be due and payable at the Credit Agresment's -
maturity.  This Mortgage aiso will secure payment of these amounts.  The rights provided for in this paragraph :

- shall be in addition 10 any other rights or any rempdies to which Lender may be entitled on account of the defauit. -
Any such action by Lender shall not be consiruea 4s curing the default so as to bar Lender rom any remady that .

it otherwise would have had. o N Ce . . . A .
: %A;RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Preperty are a pant of this ~ . - J
- Mortgage. e S ) . . . . ¥

Titie. Grantor warrants that. (a} Grantor holds gooa anrt marketable title of record to the Property in fee .
- simple, free and clear of all liens and encumbrances othe: thian thase set tarth in the Real Property description -

or in the Existing Indebtedness section below or {n any titlewsnrance policy, title report, or final title opinion

issued in favor of, and accepted by, Lender in connection viith this Morigage, and (b} Grantor has the full

right, power, and authorily ¢ execute and deliver this Mortgagz o Lender. : S

Defense cf Title. Subject io the exception in the paragraph abova, Grantor warrants and will forever defend - -
the title tc the Property against the lawful claims of all persons. in/ihe event any action or proceeding is - G
commenced that questions Grantor's title or the interest of Lepder uncey ihis Morigage, Grantor shall defend = .
the action &t Grantor's expense. - Grantor may be the nominal party in such preceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by coonsel of Lender’'s own . .
choice, and Grantor will deliver, ar cause to be delivered, to Lender such instruments as Lender may request = . §
* from time to time o permit such participation. : : .

“Compliance With Laws. Granter warrants that the Prdpérty and Grantor's ﬁse'of the Prﬂpény (.;on"aplies‘with" 3

- all existing applicable laws, ordinances, and regulaticns of governmental authorities. ... S
"EXISTING INDEBTEDNESS. The following provisions concerning - existing “indebtedress (the "Existing -
~ Indebtedness”) are a part of this Mortgage. . ‘ . -

Existing Lien. The lien of this Mortgage securing the Indebtedness rmay be secondary and infericr tw an . |
- existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing .. . KN

Indebtedness and 1o prevent any default on such indebtedness, any defauit under the instruments evidencing -~

such indebtedness, or any default under any security documents for such indebtedness, R -

~ No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust.'or‘ C -
. ather security agreement which has priority over this Mon%age by which that agreement is modified, amended, (4 . M
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept 3 .

~any future advances under any such security agreement without the priar written consent of Lender. e .}J
CONDEMMATIONR. The following provisions reiating to condemnation of the Property are a part of this Mortgage. ~ - ¢,, -

. - Application of Nel Proceeds. (f all or any part of the Property is condemned by eminent domain praceedings " . il
or by any Proceedmg or purchase in lieu of candemnation, Lender may at its election require that all or any tn -

* porticn of the net proceeds of the award be applied to {he indebtedness or the repair ar restoration of the =y

¢l .

. Property. The net proceeds of the award shall mean the award after payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. . :

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and - |}
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, . . [l
- Grantor may be the nominal party in such proceeding, but Lender shall be entitled o participate in the =
~ proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or =~

.
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caﬁse tot_be delivered to Lender such instruments a&s may be requested by it from time to time 10 permit such
participation. o ‘ o . S
i IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisicns
relating to governmental taxes, fees and charges are a part of this Mortgage: _ . ‘ ‘

- Current Taxes, Fees and Charg“es. Upon request by Lender, Grantor shall execute such documents in -
- addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Beal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. Lo

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of -
Mr?,rtgage or upan all or any pan of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor -
whic

-~ Mortgage; (c) a tax on thig type of Mortgage chargeable against the Lender or the holder of the Gredit
© Agreement; ard {d) a specific tax on all of any portion of the Indebtedness or on payments of principal and

interest marde by Grantor,

- Subsequent Tuxes. ' if any tax to which this section applies is enacted subseguent to the date of this -
- Mortgage, this evenit shall have the same effect as an Event cf Default (as defined belowi, and Lender may
exercise any or ail Jhits available remedies for an Event of Default as provided below unless Grantor either -
a) pays the tax belsia it becomes delinguent, or [b) contests the tax as provided above in the Taxes and =
iens section and deposits. with Lender cash or a sufficient corporate surety bond or other security satisfactory

- to Lender, . o . _ o ‘ : L
- SECURITY AGREEMENT; FINZXNCING STATEMENTS. The following provisions relating to this Mortgage as a

- security agreement are a part of this"iartgage. - R , o S S
© Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property

constitutes Tixtures or other personal wruperty, and Lender shall have ail of the rights of & secured party under
the Unitorm Coemmercial Code as amended from time to time, _ ‘ . :

rantor is authorized or required to deduct from payments on the Indebtedness secured by this type of -

Security interest. - Upon request by Learer, Grantor shall execute ﬁnancing statements and take whatév'er |

- other action is requested by Lender to perfert and continue Lender's security interest in the Rents and
Personal Property. In addition to recording *ic Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor.-file executed counterpans, copies or reproductions of this
Mortgage as a tinancing statement. Granior shall reirburse Lender for all expenses incurred in perfecting or -
continuing this security interest. Upon default, Granter-shall assemble the Persaonal Property in a manner and -

~at a place reasonably convenient 10 Granior and Lende. and make it available to Lender within three {3, days .
after receint of written derand from Lender. . LS. - : . o o o
Addresses. The mailing addresses of Grantor {debtor) anr h.ander {secured party), from which information

. concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform

- Commercial Codej, are as stated on the first page of this MortoLge. : C

FURTHER ASSURANCES; ATTORNEY-~IN~FACT. The foliowing prcvisicns relating' to furthér assurances and . ]

atterney-in-fact are a part of this Mortgage. - . _

. Further Assurances. At any time, and from time 1o time, upon regues..oi Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lenderor in l.ender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times .. - E

and in such ‘offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust, .
security deeds, security agreements, financing statements, continuation statemer:s, instruments of further .

assurafice, certiticates, and other documents as may, in the sole opinion of Lender. be necessary or desirable - -

- in order to effectuate, complete, perfect, continug, or preserve &a} the obligations oj-Grantor under the Credit

~Agreement, this Mortgage, and the Related Documents, and (b) the iiens and security inter2sts created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless nichibited by law or -
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alt costz and expenses
incurred in connection with the matters referred to in this paragraph. : .

Altorney-in-Fact. if Grantar fails to do any of the things referred to in the preceding paragraph, Lender may -
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-lfact for the purpose of making, executing, delivering, :
. filing, recording, and doing al! other things as may be necessary or resirable, in Lender's sole opinion, to
- accomplish the matters referred to in the preceding paragraph. . . ‘ e _
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

. otherwise performs all the obligations imposed upon Grantor under this Monigage, Lender shall execute and
defiver (0 Erantor a suitable satisfaction of this Mortgage and suitable statemments of termination of any financin

statement on file evidencing Lender's security interest in the Rents and the Persona! Property. Grantor will pay, it .

' Eermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. M, ..
owever, payment is made by Grantor, whether voluniarily or otherwise, or by guarantor or by any tha'fd party, on .
the Indebtedness and thereatter Lender is forced to remit the amount of that payment (a) to Gramor’s frustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtars, (b) -

" by reasen of any judgment, decree or order of any court or administrative’ body having jurisdiction over Lender or

any of Lender's praperty, or (¢) by reason of any settiement or com%romise of any claim made by Lender with any
- claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of -
- enforcement of this Mortgage and this Morigage shall continue to be effective ar shall be reinstated, as the case

- may be, notwithstanding any cancellation of this Mortgage cor of any note or other instrument or agreement
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~ evidencing the Indebtedness and the Property will continue to secure the amount tepaid or recovered 1o the same L :

extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage. . .

" DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaulf") -

under this Mort%age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection -
|

with the credit

ne account. This can include, for example, a false statement about Grantor’s income, assets, -

- liabilities, ar any other aspects of Grantor's financial candition. (b) Grantor does not mesat the repayment terms of

the credit line account. (c[) Grantor’s action or inaction adversely affects the collateral for the credit line account or -
. Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or -
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or ©

- sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for pronibited purposes, . : :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, -

Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other .

- rights or remediss provided by law: _ ‘

Accelerate Ino~biedness. Lender shali have the"right at its obtion without notice to Grantor to declare the
entire Indebtednzss immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. " Wis respect to &l or ar}r part of the Personal Pro
remedies of a secured pesty under the Uniform Commercial Code. 1

nerty, Lender shall have all the rights and

Collect Rents. Lender st/all have the right, without natice to Grantor, to take possession of the Property and - -

collect the Rents, inciudinz amounts past due and ur'.paidh ang apply the net proceeds, over and above - L

Lender's costs, against the Indzutedness. |In furtherance of this right, Lender may require any tenant or olher

user of the Pr%pert? ta make pzyriems of rent or use fees directly to Lender, [f the Rents are collected by -
rantor urevocabl{h decignates Lender as Grantor's attorney-in-fact t0 endorse instruments . -
e

Lender, then

received in payment thergot in name of Grantor and to negotiate the same and colleci the proceeds.

Payments by tenants or other users to-L.znder in response to Lender's demand shali satisfy the obligations for

which the payments are made, whetheror-not any proper grounds for the demand existed. Lender may

K exercise its rights under this subparagraph eitber in person, by agent, or through a receiver. .. :

Mortgagee in Possession. Lender shall have the right to be placed as mort%agee in possession or to have“a S

receiver appointed to take possession of all or any pa‘t of the Property, with ¢

e power to protect and preserve . - . |

the Propertyhto operate the Property precedinﬁ furaclnsure or sale, and to collect the Rents from the Property - '

the proceeds, over and above t . i

' mortgagee n ?ossessrqn ar receiver may serve wimnuut bond if permi

~ appeintment of a receiver shall exisi whether or no{ tie apparent value of the Property exceeus the
indebtedness by a substantial amount. Employment by Lerae. shall not disqualify & person from serving as a
receiver. .. . - ‘ . ‘ : S

and apply 1

Judicial Foreclosure. Lander may ogtain a judicial decree torec!nain?g Grantor's interest in &l or any‘ partof

the Property.

Deficlency Judgment. . If permited by applicable faw, Lender may btain a judgment for any deficiency
remaining in the tndebtedness due 10 Lender after application of all ameuris received from the exercise of the

. rights provided in this section. . - - .

e cout of the receivershiﬁ, against the Indebtedness. Yhe = -
ed by law, Lender's right to the -

Other Remedies. Lender shall have all other rights and femedies provided ‘n this Mongage or fhe Credit

Agraament or availabie at law or in equity. - .

~ Sale of the Property. To the extent permitted by applicable iaw.' Grantor hereby waives ény‘and all Eight to‘_.'- :

have the property marshalled. in exercising its rights and remedies, Lender shall be freeso sell all or any part -

- of the Property together or separately, in one sale or by separate sales. Lender shall beentitled to bid at any
~ public sale onall or any porlion of the Propenty. . _ -

Notice of Sale. Lender shall give Grantor reasonable notice of the time and p!abe of any ‘nuolic sale of the - - '

- Personal Property or of the time after which anF private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before t{he time of

the sale or disposition. .

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not -
~ constitute a waiver of or prejudice tha party's rights otherwise 1o demand strict compiiance with that provision .-
~ or any other provision. Election by Lender tc pursue any remedy shall not exclude pursuit of any other -
~ remedy, angd an election to make expenditures of take action to perform an obligation of Grantor under this -

" Mortgage aiter failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its -+

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutés any suit or action to enforce any of the terms of this".
Martgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneyg’
reasonable expenses incurred

by Lender that in Lénders opinion are necessary at any time for the pralecticn of its interest or the .

fees at trial and on any appeal. Whether or not any court action is involved, al

enforcernent of its rights shall become a part of the indebiedness payable on demand and shall bear interest

from the date of expenditure until re

' ‘bﬁ this paragraph nclude, without limitation, however subject to any limits under applicable law, Lender's
a

orneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for - c

aid at the rate provided for in the Credit Agreement. Expenses coveras |

T T .

G f
N
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T

hankruptcy proceedings U{Encluding gfforts to medify or vacate anfv automatic stay or injunction), appeais and L
U

| “any anticipated post-j

gment collection services, the cost of searching records, obtaining titie reports -
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(inclu.digg foreclosure reports), surveyors' reports, and ap')_Fraisal fees, and title insurance, to the extent
ae‘zmm by applicable law. Grantor also will pay any-court costs, in addition 1o all other surns provided by

NOTICES TO GRANTOR AND OTHER PARTIES. ' Ariy notice under this Moﬁgage, including without limitation én

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shalfl -
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if

- mailed, shall be deemed effective when deposited in the United States maii first class, certified or registered mail,

postage prepaid, directed to the addresses shown near the begirning of this Mortgage. Any party mayf change its
address tor notices under this Martgage by giving formal written notice to the other partigs, specif% ng that the

urpose of the notice is to changkela the party's address. Ali copies of notices of foreclosure from the holder of any -
ien which has priority over this Mortgage shall be sent io Lender's address, as shown pear the beginning of this -

" Mortgage. For notice purposes, Grantor agrees to keep Lerder informed at ai! times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

- Amendments. . This Mortgage, tegether with any Related Docurnents, constitutes the entire understanding and
agreement of thn parties as to the matters set forth in this Mortgage. Nc alteration of or amendment to this -
ongage shall p2 effective unless given in writing and signed by the parly or parties sought to be charged or
- bound by the aieraiion or amendment. : : ‘

- Applicable Law. . Tnis Morigage has been delivered to Lender and accepted by Lénder in the State of
~ lingis, This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
~ lltinois. o Y. : : . o :

Caption Headings. Captioriieadings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provisians of this Mortgage. ‘ _ - L

Mer?er, There shail be no merger of the interest or estate created by this Mortgage with any ather interest or -

estaie in the Property at &ny time hzd hy or for the benefit of Lender in any capacity, without the written

- consent of Lender. T N . : . ‘ : o
Multiple Parties. Ali obligations of Grantnr under this Mortgage shall be joint and several, anc all references .

- to Grantor shall mean each and every Crardnr. This means that each of the persons signing below is -
responsible for all obligations in this Mortgage: . _ . _

Severability. 1f a court of competent jurisdictinn jinds an prbvision of tnis Morltéagé' to be invalid or *

unenforceable as to any person or circumstanca. stch finding shall not render that provision invalid or

. unenforceable as to any other persons or circumstaices, {f feasible, any such oftending provision shall be R

deemed to be modified to be within the limils of enforczability or validity; however, if the offending provision -
~ cannot be so modified, it shall be stricken and all other previsions of this Mortgage in all other respects shall

remain: valid and enforceable. _ L , , : . e
. Successors and Assigns. Sublect to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the-gartias, their successors and assigns. it

. ownership of the Property becomes vested in & person other than Grantor, Lender, without notice 10 Grantor '
may deal with Grantor's successors with reference to this Morygsoe and the Indebtedness by way of

- forbearance or extension without releasing Grantor from the obligations ! this Mortgage or lability unde: the
Indebtedness. - . S : A

Time Is of the Essencé. Time is of th'e' essence in the performance of this Nortr;age.'”. P

. Walver of Homestead Exemptian. Grantor hereby releases and waives 2.l rinhts and benefits of the -
- homestead exemption laws of the State of illinois as to all Indebtedness secured by (his Mortgage. ‘

- Waivers and Consents. Lender shall not be deemed to have waived any rights unaer thin-Mortgage (or under i 3

© the Related Documents) unless such waiver is in writing and signed by Lender. No deiay or omission on the .

part of Lender in exercising any right shall olpera:e as a walver of such right or any othe’ right. A waiver by =" |

any party of a provision of this Monﬁage shal
. 1o demand strict compliance with t . :
. course of dealing between Lender and Grantor, shail canstitute a waiver of any of Lender _ruﬂ?_ts or any of -
“Grantor's obti%atlons as to any future transactions, Whenever consent by Lender is required in this Mortgage, ..
. the grantmgho such consent by l.ender in any instance shail not constitute continuing consent to subseguent
.. instances where such consent is required. o : : _ _ ,

ail not constitute a waiver of or prejudice the party’s right otherwise -~ -
at provision or any othstr Provnsmn. No prior waiver by-Lender, nor any . .-
ftu $
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: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV! ’SIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS ‘

(_:cﬁAnLgs? MURPHY . T |
“’.‘@J . \ *

M UREEN

: ' B O INGIVIDUAL ACKNOWLEDGMENT
- N |
STATE OF 53!2(2; Lo Y
: : ) . f ' , )ss
© COUNTY OF L (,G'C’ | (@)% )

On 1h|s day befcre me, the undermgnﬂd Notaiy Fublie, personally appeared CHARLES P MUHPHY and

- MAUREEN B, MURPHY, to me known to be the indwiduals described in and who executed the Mortgage, and
- acknowledged that they signed the Morigage as their trez and voluntary act and deed, for the uses and purposes
therein mentioned.

‘Given under my hand and official seal thls L/l = 'day of 527 - , 19 ?6 _
"OFFICI L SEAL” Y

Ny 2y
Notary Public in and for the State of _ZLL/A0/ S <

My commission expires &7 -02 ~2000

sk

W
. LASER PRQ, Reg. U.S. Pat. & T.M. Of., Ver 3.22 (c) 1996 CF! ProServices, Inc. All ng\m/re“"“'aq. : U N
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