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’i RECORD AND RETURN TO:
% PRISM MORTGAGE COMPANY

*350 WEST HUBBARD-SUITE 222

= CHICAGO, ILLINOIS 60810 v DEPT-DI RELDRDING $37.00
: 2 . T4#0012 TRAN 2737 11/01/946 15:03200
§ - . JEY 2 CGE H—PLH-ET7458
. CUUF COUNTY RECDRDER
Prepared by

) WUDITH P. SMART
CHICASD, IL BOB1O

MORTGAGE

THIS MORTGAGE ("Securiiy Instraent ™) is givenon OCTOBER 25, 1996 - The wortgagor is
KIMBERLY DAWN DICKERSON
AND R. BRYAN DICKERSON, WIFL AND HUSBAND

G053 5

{"Borrower™). This Security Instrumeat is given to
PRISM MORTGAGE CCMPANY

which is organized and existing under the laws of  THE STATE OF ILLINOIS Cand wlaus_é
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 £ Lender"y, Borrower owes Lender the principal sum of

TWO HUNDRED FORTY EIGHT THOUSAND NINE HUNDRED AND G0/100

Soltars {U.S. § 248,900.00 )
This debt is evidenced by Borrower’s noie duted the same date as this Seenrisy Insirument ("Note™), which provides fo
monthly payments, with the full debt, if not pmd cardier, due apd payable on NOWEMBER 1, 2026
This Sccurity Instrument secures to Lender: (a the repayment of the debt evidenced by dneNote, with interest, and ail rt.nw'di\
axiensions and modificaiions of the Note, (b) the pavinent of all otiter sums, with wterest advanced under paragraph 7 o
protect the security of this Security fnstrument; and () the performance of Borrower's covenants and agreeraents wnder this
Security Instrument and the Noate, For this purpose, Borrawer does hereby mortgage, grant and ¢onvey o Lender the following
described praperty located in COCK Ceunty, Hlingis:
UNIT NUMBER B-2 IN THE HEARTHSTONE PLACE CONDCMINIUM, AS DELANEATED
ON A SURVEY QF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 120 13, 16
SEE ATTACHED RIDER ¥OR COMPLETE LEGAL DESCRIPTION
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which has the address of 5424 SOUTH ELLIS-UNIT C , CHICAGQO [Srreet, City],
1'““0“ 60615 [ap Codel " Property Address”);
lLLIN mllv FNMAFHLMC UNIFORM
ratsaly’ {/ INSTAUMENT Form 3014 9/90
Amanded 5/91 1PS 1089
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this Security Insiruteny, Lender iay give Borrewer a notice idemtifying the Hen, Borrower shall satisfy the lien or fake vae or
more of the actions st forth above within {days e the giving of nogice,

5. Hamwed or Properly Insueince. Borrower shall heep the improvements now exisiing or heeealter erected on the
Broperty insured againgt loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Roods or Avoding, for which Lender requires insurance. This insuranee shall be praintained in the amownts and for the perimls
that Lender reqguires. The insurance carrier providing e insurance shall e chosen by Borrower subject 1o Taemder's approval
which shall not be unreasonably withheld, 11 Borrower fails w0 maintain coverage deseribed above, Lender may, at Lender’s
aption, pbiain coverage o proteet Lender's rights in the Property in accordinee with parageaph 7.

Al wsurance policies and repewals shall be acceptable o Lender and shall include a standivd mortgage clavse, Lender
shall kawve the right o hold the policies and renewads. 11 Lender requires, Borrower shall promptly give to Lender all receipis of
paicd premivims and renewal notices. In the event of loss, Borrowser shall give prompt notice (o the insurance career sl Londer,
Lender may make proot of Toss i nor made promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restotation or repatr of the
Propesty damaged, 1t the restoration or repair s economically feasible and Lendes's security is not lessened. 17 the restoration or
repair i3 mot cconorceally feasible or Lender's seeurity would be lessened, the insurance progeeds shall be applied to the swins
secured by this Securi - dnstrument, whether or not then due. with any exeess paid to Borrower. 10 Borrower abindons e
Property, or does not arswar within 30 days o noetice from Lender tat the ssurance carrier has offered (o settle a cain, then
Lender may colleet the ipsuezace procecds. Lender may use the droceeds to repair or restore the roperty o o pay sums
secuted by this Security tnstrument. whether or ot thea due. The 30-day period wibl begin when the notice is given,

Unless Lender and Borrowerathwrwise agree in wriling, any application of proceeds o principal shall noi exiend or
postpone the due date of the monthl-payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property 15 acquidedby. Lender, Borrower's right to any inswrance palicies aml proceeds tesufting (rom
damage o the Preperty prior to 1he acquisttion shatl pass 1o Lender to the extent of the sums seeured by this Security Instrament
immediately prior w the acquisition,

6. Oceupuncy, Preservation, Maintemince apd y'ratection of the Propeety; Borrower's Loan Applleation; Leaseholds,
Borrower shall occupy, establishy, atd use the Property/as Berrawer's praincipal residence within sixty diys after the execution of
this Security Inetrument and shall continue 10 oceupy thePraperty as Borrower’s priveipal residence for i least one year after
the date of oceupancy, unless Lender otherwise agrees in writzog, which consent shall not he unreasonably withiield, ot uniess
exteruanng circumstances ¢xist which are bevond Borrowe's control, Borower siall ot destrey, daisage or impair the
Properiy, allow the Property to deteriorate, or commit waste onthes Property, Borrower shall be in defalt i any forfeiture
action or procesding, whether ¢ivil or criminal, is begun that in Leadar'z poad Taith judpiment conld result e firfeiture of the
Property or otherwise nuerially impair the lien created by this Security bastiunem or Lender's security interest. Borrower nny
cure such a defianlt and reinstate, as provided in paragraph 18, by causing e ciion o1 proceeding to he dismissed with & ruling,
that, in Lender's goad faith determination, prechudes Jorfeiture of the Borrowsr's interest in the Property or other talerial
mpairment of the lien created by this Seeurity Instrament or Lender's securily Saterest. Rorrower shail also by in defaule if
Borrower, ducing the Toan application process, gave materially false or inaceuriate infeiaion or statemients o Lender (o failed
10 provide Lender with any material information) in connection with the loan evideneed ovane Note, including, but not fimited
1, representations concerning Borrower’s occupaney of the Property as i principal residence. 17this Security ihstrament is an a
teaschold, Borrower shall comply with ali the peovisions of the lease. I Borrower acquites fee-title 1o abe Property, the
feasehold and the fee tite shall noc merge unless Lender agrees to the meeger i writing,

7. Protection of Lender's Rlghts in the Property, I Borrower ails to perform the covenants and agicements contined m
this Security {nstrument, ot there is a legal proceeding thiat may significantly affeet Lender's rights in e Froperty (such as a
proceeding in hankrupiey, probate, for condemuation or lorfeiture or o enforee laws or regulations), then-tzader may de and
pay for whatever is necessary to protect the vatue of the Property ad Lender's rights in the Properly. Leader's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonahle attorneys’ fees and entering on the Propenty o make repairs. Although Lender may take action ander this pavagraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragtaph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amouns shall bear interest from the
date of dishursement at the Note rate and shall be payable. with inierest, upon notice from Lender o Bornower requesting
piymeat.

8. Mortgage tnsurance. [f Lender required mortgage insurance as a candition of making the {oan secured by (his Seeurity
Instrument, Borrower shall pay the premiums required 1o mainiain e mortgage insurance in effect. It Tor any reason, the
mortgage instrance coverage reguired by Lender lapses or ceases to be i effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Ay notice provided for in ihis
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security lnstrument shall he govemed by federal law and the law of the
urisdiction tn which the Property is located. [n the event that any provision or clause of this Sccurity instrument or the Note
anflicts with apphicable law, stch conflict shall not affect ather provisions ol this Security Instrnment or the Note which can be

i
)
B

¥ C
C§ given effect without the conflicting provision. To this end the pravisions of this Security Instinent amd the Note are declared

o be severable.
i6. Borrower's Copy. Borrawer shall be given ane conformed copy of the Note and of this Sceurity [nstrinbeat.
47, Transter of the Property or n Beneficinl Intevest in Bovrower, {f all or any pact of the Praperty or any wierest in i

;3 is sold or transferred (or 1t a beneficial interest in Borrower ts seld or wransfereed and Borrower is not a natural person) withou

Lender's prior written consent, Lender may, al its option, require immediaie payment in full of all sums secured by this
Security lnstrumens. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the dite
of this Securily Instrument,

If Lender exercises this option, Lender shadl give Barrower notice of ageeteration. The notice shall provide a period of not
less than 30 days [remithe date the notice is delivered or mailed within which Borrower must pay all sums secured by 1ivis
Security Instrument. 1 Parrower fails 1o pay these sims prior 1o the expiration ol this period, Lender may invoke any remedies
permitted by shis Security Tstrument without furtber notice of dewsind on Barrower,

(& Borrower's Riphe o Refustute. 1 Borrower meets certain conditions, Borrower shali have the right o have
enforcement of this Security Tistrument discontinued ab any time prior to the earher of: (a} § days (or such other period as
applicable law may specify for seimsiatement) before sale of the Property pursuant o any power of sale contained in this
Security fnstrument; or thy entry ot a dedginent enforcing this Security ustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dusender this Security Insirument asd the Note as if no acceleration had oceurred; ()
cures any default of any other covenants oragreemems; {¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attornyys™fees; and (4) takes such action as Lender may teasonably require 1o assure
thae the dien of this Seeurity Instrument, Lendertsrights in the Property and Barrower's abligation 1o pay the sums seerived by
this Security Instrament shall continue unchanged Hpon reimstatement by Borrower, this Security  Instrument and the
obligations secured hereby shadl remain fully effective-ss 4 no aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or @ partial interest in the Note (ogether will this Security
Instrunient) may be sold one or more times withowt prior natice 1O Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer™) that collests mondhly payments due umder the Mote and this Security Instrument. There also may b one
or more changes of the Loan Seevicer unrelaiad to a safe of the Note, iherris o chiange of the Loan Secvicer, Borrawer will be
given written notice ol the change in accordance with paragraph 14 above G applicable Taw, The notice will state e name aid
address of the new Loan Servicer and the address to which pavinents shouk! bessade. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances, Borrower shall mot cause or permit the presence; tse, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, ner aliew aivaneselse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences saffl ol apply 1o the presence. use, or
storage on the Property of small quartities of Hazardous Substances that aee generally recoprdaed to be appropriale to dorma
residential uses and (o maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demd, Lwaeic or other saction by any
governmental ur regulatory agency or private party invelving the Property and any Hazardous Substanes s Eavironmentad Law
of which Borrower has aciual knowledge, 11 Borrower learns, or is notified by any governmenial or regalaory atithosily, thi
any removal or other remediation of any Hazardous Substance aftecting the Property is neeessary, Horrowershall promptly take
all necessary remedial actions in accordanee with Environmental Law.

As used in this paragraph 20, “Hacarlous Substances™ are those substances detined as toxic or hazardous substances by
Environmentah Law and the Tollowing substances:  gasoline, Kerosene, other Tammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sobvents, materials contgining ashestos o Tormaddehyde, and radioactive nuverials, As used i
this paragraph 20, "Enviconmental Law™ means federal laws and laws of the jurisdiction where the Property is focited thigem
relate (o heattdh, safety or environmental protection, va)
Gl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows; a}

21, Accelerution; Remedies, Lender simll give notice to Borrower prior to acecleration following Borroswer's brenchs
of anv covenant or wgreement in this Securfty Instrument (but not prive to accelerution under paragraph 17 unless
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RIDER - LLEGAL DESCRIPTION

UNIT NUMBER B-2 IN THE HEARTHSTONE PLACE CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 12, 13, 16
AND 17 IN BLOCK 13 IN EGANDALE SUBDIVISIOMN, BEING A SUBDIVISION OF THE
FAST 118 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH,
RANGE 14, 7wd3T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS, WHECGH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICON
OF CONDOMINIUM/RECORDED MAY 31, 19291 AS DOCUMENT NUMBER 91259766,

AND AS AMENDEDR 'B2OM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERESP-IN THE COMMON ELEMENTS, IN CCOOK COUNTY, ILLINOIS.

20-11-321-C21-1004

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH day of OCTOBER . 199% .
and is incorporated into and shall be deemed te mmend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™y of the same date given by the undersigned (the "Borrower™) - secure
Borrower's Note to

PRISM MORTGAGE COMPANY

(the "Lender”)
of the same date and covering the Property described in the Security instrument and Jocated at:

5424 SOUT ELLIS-UNIT C, CHICACO, ILLINCIS 60615
[Property Address)

The Property inclvdesa unil in, together with an undivided interest in the common elements of, a condominiuin
project knowi as:
YEARTHSTONE PLACH CONDOMINIUM

[Name of Condomimum Project}
{the "Condominium Project®). K the nwners assaciation or other entity which acts for the Condominium Project
(the "Owners Association”) halds titie to property for the henclit or use of its members or shareholders, the

Property also includes Borrower's inreres) in the Owners Association and the uses, proceeds and benefits of

Borrower’s inleresi.

CONDOMINIUM COVENANTS. o wldition to the covenants andd agreements made in the Sceurity
Instrument, Borrower and Lender further coveraniand agree as {ollows:

A. Condominium Obligations. Borrower siwll perform ali of Borrower's obligmions under tae
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, /it hy-laws; (it code of regulations, and (iv) other
equivalent documents. Borrower shall promptly pay, whentdueall dues and assessments imposed pursuant to the
Constituent Documenls,

B. Hazard Insurance. So long as the Owners Assaciation raintains, with a generally aecepled insurance
carrier, a “master” or "blanket” policy on the Condominium Progect wirieh is satisfactory 1o Lender and which
provides insurance caverage in the amounts, for the periods, and agaiost the hazards Lender requires, inchuding
fire and hazards included within the term "extended coverage,”™ then:

11y Lender waives the provision in Uniform Covenant 2 for the wiopily payment to Lendes ol the
yearty premium instalimerits for hazard insurance on the Properly; and

{iiv  Borrower's obligation under Uniform Covenant § 10 maintain haziey inserance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by ibe Owners Association
policy.

Barrower shail give Leader prompt notice of any lapse in required hazard msurance coverape,

in the event of 2 distribution of hazard insurance proceeds in liew of restoration or repair fellowing & Joss to
the Property. whether to the unit or o commen elements, any proceeds payable to Borrower are hereby assipned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paiid to
Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownrers Association maintains a public tizhility insurance policy acceptable in form, amount, and extent of
coverage o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaeiFraddie Mac UNIFORM INS TRUMENT Form 3140 9/9C
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