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CEBEIR L

This Mortgage prepared by: Cosmopolitsn Bank and Truat
801 Norlh Giark Street 7
Chicago, IL 5510 AN
MORTGAGE ’

THIS MORTGAGE 1S DATED OCTOBER 31, 199§, peiwren American National Bank and Trust Company ot
Chicago, whose address ls 33 N, LaSalle, Chicage, Il- 0606 (referred to below as "Grantor"), and
COSMOPOLITAN BANK AND TRUST, whose address ias 80t M. ZLARK STREET, CHICAGO, Il 60610 ({referred
to below as "Lender”).

GRANT OF MDRTGAGE. For valuable consideration, Grantor not ‘personally but as Trustee under the
provigions of a deed or deeds In trust duly recorded and delivered 10 Crantor pursuant lo a Truet Agreement
dated Oclober 24, 1986 and known a8 Tr No. 10038503, morigages snd cenveys to Lender all of Grantor's
right, title, and Interest in and to the foliowing described real property, togetiz with all existing or subsequantly
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurienances; all
water, water rights, watercourses and ditch rights (including stock in utllities with ditc!s ur irrigation rights); and all
other rights, royalties, and profits relating to the real property, including without limitatieny alt minerals, oil, gas,
geothermal and similar matters, focated in Cook County, State of litinols (the “Real Preparty™):

LOTS 37 AND 38 IN THE SUB OF BLOCK 3 OF BLOCK 18 iN SHEFFIELD'S ADL!T'CN TO CHICAGO,
IN SECTION 32, TCWNSHIP 40 NORTH, RARGE 14, EAST OF THE THIRD PRINC)PAL MERIDIAN IN
COOK COUNTY, ILLINGIS.

The Reai Property or ia address is commonly known as 1338 W, Concord Place, Chicago, IL 60622, The ()
Real Property lax identification number is 14-32-316-038-0000. D

’
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Properly and ‘d
all Rentg from the Property. !n addition, Grantor grants to Lender a Unitorm Commercial Code security interest in ;;3
the Personal Property and Rents. n,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shali mean amounis in lawful money of the United States of America.

Granlor, The word "Grantor® means American Natlonai Bank and Trust Company ot Chicago, Truslee
under that certain Trust Agreement dated Oclober 24, 1986 and known as Tr No. 10038503, The Grantor
Is the mortgagor under this Martgage.
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Guarantor. The word "Guarantor” means and Includes without limitation each and all of tha guarantors,
sureties, and accommodation parties ln connection with the Indebledness.

Improverents. The word "Improvements™ means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes alfixed on the Real Froperty, facilities, additions,
replacements and other canstruction on the Real Property.

indebtedness. The word "Indebtedness” means ail princlpat and interest payabls under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses Incurred oy Lender
to enforce obligations of Grantor under this Mortgage, together with intarest on such amounts as provided In
this Mortgage. in addition to the Note. the word "Indebtedness” Includes all obligations, debts and liabilllies,
plus interest thareon, ot Granter to Lender, or any one or more of them, as wail as all claims by Lender against
Grantor, or-4nyv one cr more of them, whether now existing or hereafter arising, whethar related or unrelated 10
the purpose o’ the Note, whether voluntary or otherwise, whather due ar not due, ahsolute or contingont,
liquidated or valiquidated and whether Grantor may be Hable Individually or jointly with others, whether
obligated as guaruntyr or otharwise, and whether recovery upon such Indebtedness may be or hareatter may
bacome barred by auy statute of limitations, and whether such Indebtedness may be or hergafter may become
otherwise unenforceabla. &t no time shall the principal amount of Indebledness secured by the Mortpage,
not including sume advanced to protect the security of the Mortgage, exceed $300,000.00.

Lender. The word "Lender” ragans COSMOPOQLITAN BANK AND TRUST, its successors and assigns. The
Lender is the mortpagee under ihis Morigage.

Mortgage. The word "Mortgage" neaas this Mortgage between Grantor and Lender, and includes without
timitation alt assignments and security Iinterest provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agreement dated October 31, 1898, In the
originai principal amount of $186,000.00 frorn Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions tor the promissory note or agreement,
The interast rate on the Note is 9.750%.

Personatl Property, The words "Personal Pronenty™ makn all ecwipment. fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, ana wiow or hereafter attached or aflixed to the Real
roperty; logather with ali accessions, parts, and addliions *o, all replacements of, and all substitutions far, any
of such properly; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Preaenty.

Property. The ward "Property” means collectively the Real Property und the Perscnal Propanty.
Real Property. The words "Real Property” mean the property, inierests and rights described above In the
"Grant of Morlgage" section.

Relasted Documentis. The words "Related Documents™ mean and include sithout Himitation all promissory
noles, credit agresments, loan agreements, environmental agreements, varanties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documen:s, whether now of hereafter
gxisting, executed in connection with the ndebtedness.

Rents. The word "Rents” means all pragent and future remts. revenues, income, I8suzs. royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERLST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) 7.
FERFORMANCE OF ALL OQBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED mm
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Granlor shalt pay 10 Lender ail §
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage. §

~
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of 13
the Property shall be governed by the following provisions: -

Possession and Use. Untll in default or untii Lander exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connaction with the Properly, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promplly perform all repairs,
replacements, and maintanance necessary to preserve its value.

Hazardous Substances. The ierms "hazardous waste,” “hazardous substance,” “disposal,” "release,” and

"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llability Act of 1980, as amended, 42 U.S.C.
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Sectlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 42 U.S.C. Section 1801, et seq., tha Resource
Conservation an_d Recovery Act, 42 U.5.C. Section 6901, et sech. or other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the faregolng, The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warsants to Lender that: (&) During the period of Grantor's ownership
of the Propenty, there has been no use, generation, manufacture, storage, ireatment, disposal, rélease or
threatened release of any hazardous waste or substance by any person on, under, about or Irom the Property,
(b} Grantor has no knowiedge of, or reason to beiieve thal there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatmem, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Prnper}r or (IE sny actual or threatened Htigation or claims of any kind
Dy any person reiating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
ghall use, generate, manutacture, store, treat, dispose of, or release any hazardcus waste or substance on
under, abou: ar from the Property and (i) any such activity shall be conducted in compliance with all
applicaple ‘ede/ai, state, and local laws, regulations ang ordinances, !nc!ud!ng without limitation those laws,
regulations, ara ordinances described above, Grantor authorizes Lender and its agents to entar upon the
Property o male such inspections and tests, at Granior's expense, as Lender max deem appropriale to
determine compiiari,© of the Properly with this section of the Morigage. Any inspections or tests made by
Lender shall be tor Lender's Furposes only and shall not be construed to create any rasponsibiiity or Hability
on the part of Lender ‘¢ Grantor or to any ather person. The representations and warranties contalned herein
are based on Grantor's <ue diligence In investigating the Property for hazardous waste and hazarcous
substances. Grantor he/gbv. (a) releases and waives any future claims against Lender for indemnity or
contribution in the event-Grantor becomes liable for cieanup or athier costs under any such laws, and " (D)
agrees to indemnity and holu Farmiess Lender against any and all claims, losses, llabilities, damages
Fqnalties. and expenses which Lander may direcily or Indireclly sustain or suffer resulting lrom a breac of
his saction of the Morigage or as % vonsequence of any use, generation, manufaclure, storage, disposal,
release or threatened reiease cccurr ng prior to Gramor's ownership or interest In the Proparly, whether or not
the same was or should have been knuwn to Grantor. The provisions of this saction of the Mortgage
including the obli%at!on {o indemnity, siait-survive the paymant of the indebtadness and the satlsfaction and
recanveyance of the lien of this Mongage anc shall not be atfected by Lender's acquisition of any Interest In

the Propertly, whather by fareclosure or otherwise.

Nulsance, Waate. Grantor shall not cause, concuct.or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ar 10 the Property or any portion of the Property, Without fimiting the generality of the

foregoing, Grantor will not remove, or grant 10 ary_Jther party the Tight (o remave, any timber, minerals
(including oll and gas), soil, gravel or rock products withot:t the prior written consent of Lender.

Removal of Improvements. Grantor shall not demailsh or .emove any Improvements from the Real Property
without the prior written consent of Lender. As a condition«a the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory 1o ender 1o repiacé such Impravements wit

Improvements of at ieas! equal value.

Lender’s nght to Enter. Lender and ils agents and representalivgs may enter upon the Real Property al all
reasonable mes 1o attend 10 Lender's Interests and te ingpect tha Propery for purposes of Grantor's
compliance with the terms and conditions of this Montgage.

Comlelance with Governmental Requiremenis. Grantor shall promptly compiv with all laws, crdinances, and
raqulations, now or hereafter in effact, of all governmental authorities applicakle (o the use or accupancy of the
Property, including without limitation, the Americans With Disabilitles Act. Grantei-may contest In good faith
any such law, ordinance, or regulation and withhold compliance durinP #ny procadiv, lncludlne appropriate
appeals, so long as Grantor has natified Lender In writing prior to dolng so and s 1san as, In Lendar’s sole
opinion, Lander's Interests in the Property are not jaopardized. Lender may raquirg Cianicr 10 post adequate
security or a suraty bond, reasanably satisfactory to Lendar, to protect Lender's interast:

Duty fo Protect, Grantor agrees nelther to abandon nor leave unattended the Property. &entor shall do all
othér acts, in addition to those acts set forth above In thig saction, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, a its option, declare immediately due ard payable all
sums secured by this Mortgage upon the sale or transter, without the Lander's prior written consent, of all or any
part of the Real Property, or any interest in the Reai Property. A "sale or iranster” means the conveyance of Real
Property or any right, title or interesi therein; whether legal, beneliclal or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instaltment sala contract, fand contract, contract for deed, leasehold
Interast with a term greater than three (3) ysars, lease-oplion contract, or by sale, assignment, or transfar of any
peneflcial Interest in or to any land trust holding itle to the Real Property, or by any other methad of cornveyance
of Real Property interast. if any Grantor I8 a corporation, parinership or limited liability company, transter aloo
includes any thange in awnership of more than twenty~five percent (25%) of the voting stock, partnership interests
ot limitec liabllity company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by llinois law.

'BI;‘AthtESggND LIENS. The following provisions relaling to the taxes and Hiens on the Property are a part of this
ortgage,
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Payment, Grantor shail pay when due (and in all events prior to delinquency) all taxes, payroll taxas, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services randered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except fai the lien of taxes and assessments not dus, and except ag otherwise
provided in the following paragraph.

Right To Cortest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation'to pay, 8o long as Lender's interest in the Propeny Is not Aeo ardized. f a'lien
arises of is filed as a result of nanpayment, Grantor shall within fifteen (15) days after the tien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the flling, Secure the discharge of the lien, or it
reques&ed by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfaciory 10 Lender in an amount sufficient to discharge the lien glus an\/ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantg‘rﬂ shaii. name Lender as an additional obligee under any surety bond furnished in the contest
proceedingas.

Evidence of "ayment. Grantcr sha!l upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesements and shali authorize the appropriate governmental official to deliver to Lender at any time
a written statemer. o the taxes and assassments against the Property,

Notice of Construction. .Grantor shall notity Lender at least fifteen (15) days before any work Is commenced,
any services are furnishaa or any materials are supplied to the Property, if any mechanic's fien, materialmen’s
lien, or other lien could o¢ asserted on account of the work, services, or materials and the cast exceeds
$10,000.00. Grantor wili.n un request of Lender furnish to Lender advance assurances satisfactory to L.ender
that Grantor can and will pay the cost of such improvements.

:‘RQPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantur siiall procure and maintain policies of fire insurance with standard
extended coverage endorsements on.e-replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amJunt sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of i.ender. Grantor shali also procure and maintain comprehensive
general liability insurance in such coverage amnui's as Lender rnay request with Lender being named as
additional insureds in such liabllity Insurance poiicies. Additionally, Grantor shall maintain ‘'such other
insurance, including but not limited to hazard, businzss interruption and boiler insurance as Lender may
require. Policles shali be written by such insurance companies and in such form as may be reasonably
acceptabie to Lender. Grantar shall deliver to Lender cortificates of coverage from each insurer conlamln? a
stipulation that roverage will not be cancelled or diminished without a minimum cf ten (10) days' prior writlen
notice to Lender and nol carjaining any disciaimer of the insuree's liability for faiiure to give such notice, Each
ingurance policy also shall inciude an endorsement providinz-inat ¢overage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or sny other person. Should the Real Property
at any time become locatéd in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to oblaln and rzintain Federal Flood Insurance, to the
extent such Insurance is required by Lender and is or becomes availabis, for the term of the loan and for the
full unpaid principal balance of the !oan, or the maximum limit of coverags hat is available, whichever is less.

Appiication of Proceeds, Grantor shall nrom tlg' notity Lender of any loss or-damage 1o the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may maie proof of loss if Grantor fails to
do so within fifteen ﬁ.’:) dggs of the casualty. Whather or not Lender's security is finpaired, L.ender may, at its
glection, apply tha proceeds to the reduction of the Indebtedness, payment of an ! lle.s affecting the Propeny,
or the restoration and repair of the Property. |If Lender elects to apply the proceeas tu rs2toration and repair,
Grantor shall repair or replace the damaged or destroyed Improvernents in a manner sutislactory 10 Lender.
Lender shall, upon satistactory procf of stich expendilure, pay or reimburse Grantor froin tha proceeds for the
reasonable cost of repair or restoration il Grantor 18 not in default hereunder. Any proceesa which have not
been disbursed within 180 days after their raceipt and which Lender has not commitied (o the repalr or
restoration of the Property shall be used first to pay any amount owlng to Lender under this MonPage. hen 10
Frepa accrued interast, and the remainder, il any, shall be applied to the principal balanca of the
nc{gt; ecénes?. It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shali be
paid to Grantor.

Unexpired insurance al $ale. Any unexpired insurance shall inure to the beneflt of, and pass (0, the
purchaser of the Property covered Dy this Mortgage at an¥ trustea's sale or other sale held under the
provisions of this Morigage, or at any loraclesure sale of such Property,

Grantor's Report on insurance. Upon request of Lender, however not mora than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a{ the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property Insyred, the then current reglacemenl valug of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shail, upon request of Lender, have an independent appraiser gatisfactory to Lender determine the cash value
replacement ¢ost of the Propeny,

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, or I} any action or
Broceeding is commenced that would materially atfect Lender's interests in the Properly, Lender on Grantor's

ehalf may, but shall not be required 10, take any action that Lender deams apgroprlate. ny amaunt that Lender
expends In so doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lander
to the date of repayment by Grantor. All such expenses, at Lendar's option, will (a) be payable on demand, (b)
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ba added 1o the balance of the Note and be apportioned among and be payable with any installment payments to
necome due during either (I the term of any applicabls Insurance policy or (i) the rema ning term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Morigage also will
secure payment of these amounts, The rights previded for'in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
gagll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have

ﬂA{?RANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a pan of this
ortgage.
THie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praperty In fee
simple, free and clear of all Jiens and encumbrances other than those set forth in the Real Property description
orin anr litle insurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
cannecticn with this Morigage, and (o) Grantor has the full right, power, and authorily 10 execute and deliver
this Mortgage to Lender,

Defense cr Trie. Subject 10 the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedin i8
commenced tha( Cuestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gran‘ui's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participara in the proceading and 10 be representsd in the proceeding by counsel of Lander's own
cholce, and Grantor wil deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time o time to perinit such participation,

Compilance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
ali_existing applicable laws, s:dinances, and re?ulattons of governmental authorities, including without
limitation ail applicable envirorrental laws, ordinances, and  regulations, unless otherwise specificaily
@xcepted in the environmental ag eemeant executed by Grantor and Lender relating to the Property.

CONDEMNATION, The following provis ons refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceadings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the awarg e =anpliad to the Indeblednass or the repalr or restoration of the
roperty. The net proceeds of the awaru shall_ mean the award after payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender in sonnection with the condemnation.
Proceedings. if any proceeding in condemnaliori-ie-iiled, Grantor shall promptiy notity Lender in writing, and

Grantor shall promptly take such steps as may be.:ecessary to defend the action and obtain the award.
Grantor may be the nominal Party in such procesd’nc, but Lender shall be entitled 1o participate in the
preceeding and to be represented In the proceeding by zovnsel of its own choice, and Granor will deliver or
catr:t?el tot,be delivered 10 Lender such insiruments as may 0% raquested by it from time 1o time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT/AL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Motoags:

Current Taxes, Fees and Charges. Upon refwest by Lender, Grantor snall execute such documenis in
additien to this Mongage and take whatever other action is requested by Lender lo perfect and continue
Lender’s lien on the Real Property. Granlor shall reimburse Lender for all jaxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fees, documentary stamps, and other charges fof recording or registering this Mortgage.

Taxes. The foilowinF shall constitute taxes to which this section applies: (a) a (pec fic tax upori this type of

Monﬁage or upen all or any part of the Indebtedness secured by this Monga%e: ) 2 srecific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgac_i. . (c} a tax on this type of Mortgage chargeable against the Lender or the halder ot the Note; and (d)

é spttacl ic tax on aft or any portion of thé Indebledness ¢r on payments of principal and intereet made by
rantor,

Subsequent Taxes. If any tax tc which this section applies is enacted subsequent to the date of this
Martgage, this event shall Rave the same effect as an Event of Default (as defined below), and Lender may
axarcise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as grov!ded above in the Taxes and
: ie{rs gection and depusits with Lender cash or a sufficient corperate surely bond or other security salisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a securily agreement to the extent any cf the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing atatements and iake whatever
other action is requested by Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. |n addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Urantur, file executed counterparts, copies or reproductions of this
Mortgage as & financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Preperty in a manner and
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at & place reasanably convenient 1o Grantor and Lender and make it avallable to Lender within three {(3) days
after receipt of writtan damand from Laender,

Addresses. The ma_’.lln? addresses of Grantor (deptor) and Lender (secured party), from which intcrmation
concerntng the security interest granted by this Mon;?‘age may be obtained {each as required by the Uniform
Commercial Cods), are as stated on the first page ol this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions telating to funther assurances and
attorney-in-fact are a part of this Mongaga.

Further Assurances. At any time, and from time 10 time, upon roquest of Lender, Graptor will maka, execute
and deliver, or will cause ta be made, executed or delivered, to Lender or tu Lender's designese, and when
requested by Lender, cause to be fited, recorded, rellled, or rerecorded, as the case may bs, at such times
and In such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,
gacurity deeds, security agresments, financing statemenis, continuation statements, instruments of further
assurance, certificaies, and olher documents as may, In the sole opinion of Lendsr, be necessary or desirabie
in order to sifectuate, complete, perfect, contirue, ar preserve (a) the coligations of Grantor under the Note,
this Mongdge, and the Relaled Documenis, and (bj the llens and security interests created by this Mongage
as first and onar llens on the Property, whether now awned of hejeafter acquired by Granior. Unless
prohibited by tuw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses Incuaad in connection with the matters referred ta In this paragraph.

Atlorney-in-Fact. 1" Grantor falls to do any of the things refarred to In the preceding paragraph, Lender may
do so for and in e ceme of Granlor and at Granlor's axpense. For such purposes, Grantor hereby
irrevocably appoints Lerder as Grantor's attornsy-in-fact tor the purpose of making, executing, deliverin?.
filing, recording, and dain;-all other things ag may be necessary or desirable, in Lender's gole opinlon, o
sccomplish the matiers rafarres 1o in the preceding paragraph,

FULL PERFORMANGE. ) Granloy f;rgs all the Indebtedness when due, and otherwise performs all the obligations
imposad upan Grantor under this Moripage, Lender shall execute and deliver 1o Granior @ sultable salisfaclion of
this Mortgage and suitable statement. of termination of any financing statement on (its evidencinP Lender's
security Interest in the Rents and the Fersonal Property. Grantor will pay, If permitted by applicable law, any
reasonable termination fee as determined Ly ender from time to time, If, However, payment is made by Grantor,
whether voluntarlly or otherwise, or by guarants,or by any third party, on the indebledness and thereatter Lender
is forced to remit the amount of that payment Sa; 0 Granior's trustea in bankruptcy or to any similar person under
any federal or stale bankruptcy law or faw for the relar of deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdicticn over Lender or any of Lendar’s property, or {c) by reason of
any settlement or comprise of any claim made by Lencer with any claimant (incfuding withou! limiiation Grantor),
the indebtsdness shall be considered unpaid for the purunse of enforcement of this Mortgage and this Mongage
ghall continue to be effective or shall be reinstated, as tha 23g may ba, notwithstanding any cancallation of this
Mortgage or of any note or other instrumant or agreemen. exidencing the Indebtedneus and the Properly wil
continue 1o secure the amount repald or recovered (o the same erten: as lf that amount never had neen originally
rocelved by Lender, and Grantor shall be bound by any juagmen!, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall consittuts an avent of default ("Event of Default”)
under this Mortgags:

Cetfault on indebledness. Failure of Grantor to make any payment wher 0@ on the Indebtedness.

Defsult on Other Payments. Fallure of Grantor within the time requirad hv this Mortgage to make any
payment far taxes or ingurance, or any other payment necessary to prevent lilling of or 1o efiect aischarge of

any lien.

Environmentsal Default, Failure of any party to comply with or perform when “yre any term, obligation,
covenant or condition contained in any environmental agreement executed in connactor with the Propenty.

Compilance Defaull. Failure of Grantor to comply whh any other teim, otligation,”rovenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor dafauit under any loan, extension of credit, security
agresment, purchase or sales agreement, or any other agreemant, in favor af any other creditor or person that
ma# materially affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability to
perfarm Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any wacranty, representation or statement rnade or furnished to Lender by or on behalf ¢
Grantor under this Mcrtgage, the Nate or the Related Documents s false or misleading (n any materia
respact, eliher now or at the time made or furnished.

Defective Collateratization. This Mortgage or any of the Related Documents ceases to be in full force ande
effect (including faiture of any rollateral documents to create a valid and perfected security interest or lien) afl.)

any time and for any reason, n}

Insolvency. The dissclution or termination of the Trust, the insclvency of Grantor, the appointment of &

receiver for any part o Grantor's property, any assignment for the benefit of creditors, any tyge of crediton,

\éork?u!. or the cammencement of any proceeding under any bankruptcy or insolvency taws by or againstd
rantor.

Foreclosure, Forfeiture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other methoed, by any creditor of Grantor of by any governmental
agency against any of the Property. rowaever, this subsection shall not a?pir in the event o! a good falth
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
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forefeiture proceeding, provided that Grantor gives Lender written nctice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to Lender,

Braach of Other A%eement. Any breach by Grantor under the terms of any other agreement betwean
Grantor and Lender that is not remedied within any grace pariod providea therein, including withaut timitation
laa?gragreement concerning any indebtedness or other obligaticn of Grantor to Lender, whether exlsting now or

Events Aifecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the
indebledness or any Guarartor dies or becomes incompetent, or revokes or disputes the validity of, or liabhity
under, any Guaranty of the Indebiedness.

Adverss Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness Is impaired.

Insecurity. Lender reasonably deems ltgelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anr. time thereafter,
Lander, at its o tion, may exercise any one or more of the following fights and remedies, in addition lo any other
rights or remedies rrovided by law;

Accelerate indcbti:dness. Lender shall have the right atl its option without notice to Grantor 1o declare the
?gélr? égdlebsgdnesa immediately due and payable, including any prepayment penalty which Grantor would be
uired 10 pay.

UCC Remedies. With raspact 1o all or anr part of the Personal Property, l.ender shall have ail the rights and
remedies of a secured pa:ty under the Unilorm Commerclal Code.

Collect Rents, Lender siail have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, anludlnq amounts past due and unpald, and appily the net proceeds, over and above
Lender's costs, against the indent«dness. In furtherance of this right, Lender may require any tenant or other
user of the Pro en?r to make paymeins of rent or usa fees directly to Lender, f the Rents ‘are collacted by
Lender, then Grantor Irrevocablr aasignates Lender as Grantar's attorney-in-fact 10 endorse inslruments
received in payment thergof in the nane of Grantor and to negotiate the same and collect the procesds.
Payments by tanants or other users to Lenuer in responsé to Lender's demand shall satisty 1he obilgations for

.
T e I PRI Py |
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which the payments are made, whether or rol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph giner in person, by agent, or through & recalver.

Moarigagee in Possesalon. Lender shall have tha fight to be placed &s monﬂagee in possession or 1o have a
receiver appointad to take possession of all or any-22:3.0f the Property, with t

: , e power fo protect and preserve
the Property, to operate the Propeity precedmft‘; foreciognre or sale, aind to coliect the Rents {rom the Property
and apply the proceeds, over and above the cost of ihe recalvershlf). a%alnst the Indebledness, The
mortgagee in possession or receiver may serve withow! bond if permitted by law. Lender's right to the
appointment of a recelvar shall exist whether or not the” apparent value 0f the Property exceads the
Indebtedness by a substantial amount. Employment by Lenue: shall nol disqualify a person from serving 4s a
receiver,

Judicial Foreclosure. Lender may cbiain a judicial decree foreciasing Grantor’s interest in alt or any part of
the Proparty.

Deficiency Judgment. 1f permitted by applicable law, Lender fay ohaln a ludgment for any deliciency
remaining in the Indebtedness due to Lander after application of all amourix received Irom the exercise of e
rights provided in this section,

Other Remadies. Lander shall have all ather rights and remedies providad i th's-Mortgage or the Note ar
avallabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantcr hereby weives any and all right to
have the property marshalled. (n exercising lts rights and remedies, Lender shall'be free i sell all or any pan
of the Property together or separately, in one sale or by separate saies. Lender shall be eniltied to bid at any
public saie on ab 5r any portion of the Property,

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of tha
Personal Properly of of the time afler which any private sale or other intended disposition of the Personal
Property 18 tg be mada. Reasonable notice shail mean notice given at least ten (10) days before the time of
tha saig or disposition.

Walver; Eleclion of Remediea, A waiver by ang party of a breach of a pravision of this Mortgage shall not o
constitute a walver of or prejudice the Eang's rights otherwise 10 demand strict compliance wilh that provision -
or any other provision. Election by Lender to pursue any remedy shall not exciude pursult of any other "4
remedy, and an clection 1o maka expandilures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise lis ¢,
remedies under this Morigage.

Allorneys’ Fees; Expenses. Il Lender institules any sult or action to enforce any of the terms of thig Y
Monga%e,. Lender shalt be entitied to recover such sum as the court may adjudge reasonable as atlorneys’
fees al trial and on any appeal. Whether or not any count action is involved, all reasonable expenses Incurred &=
by Lender that In Lander's opinion are necessar)f at any time for the protaction of ils interest or the
enforcement of its rights shall become a pant of the Indebteaness payable on demand and shalt bear interest
from the date of expenditure until reRaid al the raie provided for In the Note. Exf)anses cavered by thig
aragraph include, without limitation, however subject to any limits nnder applicablo law, Lande:'s altorneys'
ges and Lender's legal expenses whether or not there Is a lawsuit including aitornays' fees for bankruptey
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proceedings (including efforis to modify or vacate any automatic stay or In]unctlon{ appeals and any
anticipated post-judgmemt ccliection services, the cost of searching records, obtaining ti la reports {Including
toreclogure ieporis), surveyors' reports, and appraisai fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ar

notice of default and any nrotice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effective when actually dellvered, or when deposiled with a nationally recognized overnight courier, or, if
malled, shall be deemad effective when deposited in the United States mail first class, certified or registered mall,
postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may{ change its
address for notices under this Morigage by glving formal written rotice 10 the other parties, specltg ng thal the
Furpose of the natice is to change the party's address. All copies of notices of foreclosure trom the holder of any
ien which has priority over this Mongage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Fer notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current addrass.

MISCELLANEQ’S PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. -This Mortgage, togsther with any Reiated Documents, constitutes the entire understanding and
agresment of tba.parties as to the matters set forth in this Mortgage. No aiteration of or amendment 10 this

crigage shall be sffective unfess given in writing and signed by the party or parties sought to be charged or
bound Dy the alie:atiun or amendment.

Annusl Reports. |f ‘he Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a cerified statement of net operating income received from the Property durin

Grantor's previous fiscal yrar in such form and detail as Lender shall require. "Net operating income® sha

tmheag ail c':Tash receipts fr2.1 the Property less all cash expenditures made in connaction with the operation of
8 Property.

Applicable Law. This Morigage hzs been delivered fo Lender and accepted by Lender in the State of
hlinols. This Mortgage shall be gaverned by and consirued In accordance with the laws of the State of
IHinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not ta be
used 10 interpret or define the provisions of th's Mortgage.

Merger. Thera shall be no merger of the interes( or \estate created by this Mortgage with any other interest or
estale itn 'thLe F’Jopeny at any time held by or for-tha benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties; Corporate Authority. All obligatichs of Grantor under this Morigage shail be jolt and
several, and all references to Grantor shall mean eack 81c every Grantor. This means that each of the
persons signing below is responsible for all obligations in thi% Mortgage.

Severability. 1f a court of compatent jurisdiction finds 2:y provision of this Mortgage o be invalid or
unenforceable as to any person of circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circurnstances. | feasible, any such offending ﬁrovsslon shall bae
deemed to be modified to be within the limits of enforceability or vatdity; however, if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of thie Mnrigage in all other respects shail
remain valid and enforceavle.

Successors and Assigns. Subject to the limitations stated in this Morigage e transfer of Grantor's Interest,
this Mortgage shall be binding upon and irure to the benefit of the parties, shair successors and assigns. If
cwnership of the Property becomes vesied In a person ather than Grantor, Lender, voithout natice to Grantor
may deal with Grantor's successors with reference to this Morigage and the licebledness by way ol
{o&%%agnce or extension without releasing Grantor from the obligations of this Mortgdce or liability uncer the
ndebtedness.

Time Is of the Eggsence. Time is of the essenca in the performance of this Morigage.

Walver of Homestead Exemﬁuon. Grantor hereby releases and walves all rlghts and benefits of the
homestead exemption laws of the State of lllincis as to all indabtedness secured by this Morigage.

Walvers and Coneents. Lendar shall not be deemed 1o have waived an{ rights under this Mortgage (o1 under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission on the
pant of Lender in exercising any right shall oFerale as a waiver of such right or any other right. A walver by
any party of a provision of this Mcnﬂage shall not constitule a waiver of or prejudice the parly's right otherwise
10 demand strict compliance with that provision or any other Prowsion. MNo pricr waiver by Lender, nor any
course of dealing between Lender and Grantar, shall conslitute a waiver of any of Lender's rights or any of
Grantor's obligations as to an¥ future transactions. Whenaver consent by Lender I8 required In this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing cansent o subsequent
instances where such consent ig required,

GRANTOR'S LIABILITY. This Mongage Is executed by Grantor, not personall?( but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trusteg (and Grantor
thereby warrants that it possesses full power and authority to execute this Instrument), 1t is expressly undersiood
and agreed that with the exception of tha foregning warranly, notwiihstanding anything 1o the contrary contained
herein, that each and all of the warranties, Indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, Indemnities

representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and avery one of
them made and intended not as personal warranties, indemnities, representalions, covenants, undertakings, and
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a?reements by Granter or for the purpose or with the Intentian of blndln% Grantor pergonally, and nothing In this

forigage or in the Note shall be construed as creating any liabiilty on the pan of Grantor personally 1o pay the
Noie or any interaest thal may accrue thereon, or any ather Indebtedness under this Mortgage, or to gerform an
covanant, undentaking, or agDreement. dither express or implied, contained In this Mortgage, all such liabllity, if
any, being expnessly waived by Londer and by every person now or heraafter claiming any right or security under
this Mortgage, and that so far as Granlor and its successors personally are concerned, the legal holder or holders
¢f the Note and the awner or owners of any Indebtedness shail look solsly to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lisn created by this Mortgage In the manner provided in the
Note and herein or by action to enforce the parscnal liability of any Guarantar.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF
THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE '7"SPEUNTO AFFIXED.

GRANTOR:

Amerlcan National Bank ans vrust Company of Chicaga )
88 Trustes as aroresaid sad nowu STA) 100385 03 PTO AT EES

_ o L (GEAL)
rust Represantative 7

Attestation net raquired by Amariean National

wr: Bank and Trust Company of Chicago Byliwe ...

By' (SEAL)

Trust Representative

CORPORATE ACKNGWLEDGMENT

STATE OF 7 AODIE T )

)88
COUNTY OF k J ik RO S 17 )

./
On this 7/57 day of Oetober , 19 ¥(e before me, the undersioned Notary Public, persanally
appeared Trust Representative and Trust Representative of American Natlonal Eank and Trust Company of
Chicage, ard known to me to be authorized agents of the corporation that execiws the Mortgage and
acknowledged the Morlgage to be the free and voiuntary act and deed of the corporadnn, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, 2nd on cath stated
that they are authorized to execute this Morigage and in fact executed the Marigage on behalf ¢f.1nhe corporation.

ay_zndﬂ%‘g/m)’ Residing &t

Notary Public in and for the LAAHADLAAA

T

F SO I AN

LG GIATE L LLaeTs
' My Commission Expires 04/23/98

LASER PRO, Reg. L1.S. Pat. & T.M. Oft., Ver. 3.20b (c) 1936 CF| ProServices, Inc. All rights reserved,
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