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ASSIGNM=NT CF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 31, 7393, between American National Bank and Trust
Company of Chicago, whose addross {8 33 N. LaSalle, Chicago, IL 60606 (referred io below as "Granlor");
and COSMOPOLITAN BANK AND TRUST, whose address is 801 *. CLARK STREET, CHICAGO, IL 80610
(veferred to below as "Lender").

ASSIGNMENT. For valuabie consideration, Grantor assigns, granta & ur"thulng sacurlty Interes! in, and
conveys {o Lender sll of Grantor's right, title, and intereat In and to the Rswis from the follewing described
Property located in Cook County, State of lilinols:

LOTS 37 AND 38 IN THE SUB OF BLOCK 3 OF BLOCK 18 IN SHEFFIELD'I AURITION TQ CHICAGO,
IN SECTION 32, TOWNSHIP 40 NOATH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

The Real Property or it address s commonly known as 1338 W. Concord Place, Chicage, i 60622, The
Real Property tax identification number is 14-32~316-038-0000.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Tarms not
otherwise defined in this Assignment shall have the meanmga atiributed 1o such terms in the Uniform Commerc %
Code. All references to doltar amounts shall mean amounts in lawful mongy of the United States of Amarica.

Assignment. The worc "Assignment” means this Assignment of Rents between Granlor and Lender, an@
Includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Defauk" mean and Include without limitatlon any of the Events offa
Default set forth balow In the section titled "Events of Default.” ]
o

Grantor. The word "Grantor” maans American National Bank and Trust Company of Chicago, Trustee under
that certain Trust Agreement dated October 24, 1986 and known as Tr No. 10038503,

Indebledness. The word "indebtedness” means alf principal and Interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 entorce odligations of Grantor under this Assignment, together with interest on such amounts as provided In
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender agalnst
Grantor, or any one or mare of them, whether now existing or hereafter arising, whether related or unretated to
the purpase of the Note, whether voluntary or ctherwise, whether due or not due, absolute or contingent,
iiquidated or unmiiquidated and whether Grantor may be liable individually or Jjointly with others, whether
cbligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or herealter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereatter may become
otherwise unenforceable.

Lender. The word "Lender” means COSMOPOLITAN BANK AND TRUST, its successors and assigns.

Note. The word "Note® means the promissory note of credit agreement dated October 31, 1836. in the
orlginal princlpai amount of $186,000.00 from Grantor to Lender, together with all ranewals of, extensions of,
modifications of, rafinancings of, consclidations of, and substitutions for the promissory nole or agreement.

The interest rate on (ne Note is 9.750%.

Praperty. The word "Proparty” means the real property, and all improvements thereon, described ahove in
the "Assignment” sectior..

Real Property. The words "Real Property” mean the property, interests and rights descrlbed above in the
"Property Definition" section.

Related Documents. The words “Selated Docurnents” mean and include without limitation ali promissory
notes, credit agreements, loan ayreeinenis, environmental agreements, guaranties, gecurity agreements,
mortgages, deeds of trust, and all oz instruments, agreements and documents, whether now ar hereafter
existing, executed in connaction with the-iraabledness.

Rents. The word "Rents” means all rents, Jevenues, income, issues, profits and proceeds from the Propenty,
whether due now or later, inciuding without liiitation all Rents from all Jeasas described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT CF THE INOEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER TH: WOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED iy THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except as otherwise provided in tn's Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignmant ‘as’ thav become due, and shall stricily
{)erform all of Grantor's obligations under this Assignment. Unless and unil Lender exercises 8 right o ccllect
he Rents as provided below and so long as there I8 no defaull under this Assiunment, Grantor ma remaln in
possession and control of and operate and manage the Properly and collect the Fents, provided that the granting
ot the egght to collect the Rents shall not constitute Lender's consent to the use u! cash.coliateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REWTS ~ With respect {o the
Rents, Grantor represents and warrants to Lender that:

Ownershlp. Grantor Is entitied to receive the Rents tree and clear of all rights, loans, (llgns, encumbrances,
and claims except as disclosed to and accepted Dy Lender in writing.

Rl%h! to Assign. Grantor has the full right, power, and authority to enter Inta this Assignment and to assign
and convey the Rants to Lender,

No Prior Asaignment. Grantor has not previously assigned or conveyad the Rents to any other person by any
instrument now In force. ?
¢

No Further Transfer. Grantor will not seli, assign, encumber, of ctherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agresmant.

@
LENDER’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and even !hough no default r’:i
™

shall have occurred under this Assignment, o collact and receive the Rents. For this purpose, Lender is hereby

given and granted tha following rights, powers and authority.

Nolice lo Tenants. Lendor may sand notices to an? and afl tenants of the Property advising them of this a}
Assignment and directing all Rents to be paid divectly (o Lender or Lender's agent. [
Enter the Property. Lender may enter upon and take pogsession of the Property; damand, coilect and raceiva
from the tenants or from any other persons lable thersfor, all of the Rents; institute and carry on il legal
proceedings necessary for the protection of the Properiy, inchiding such proceadings &s mar be nacessary (0
:gcoggpg«r)tssession ol the Property; collect the Rents and remove any tenant or {enants or other persons from

119 Y.
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! Maintain the Property. Lender may enter upon the Proparty 1o maintain the Property and keep the same In

q repair; to pay the costs thereof and of all services of all employees. including their equipmant, and of all

continuing costs and expenses of .rnaimamin% the Property in proper repair and cendition, and also to pay all

{gxeg. asesr?ssments and water utilities, and the premiums on lire and othar insurance effactad by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requiremenis of all ‘other governmenta! agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Froperty for such term or terms
and on such conditions as Lender may deem appropriate.

Empioy Agents. lender may engage such agent or agents as Lender may deem appropriate, either In
LFrﬁdeerts name or in Grantcr's name, o rent and manage the Property, including ihe collection and applicatiun
ol Rents,

Other Actr. L 2nder may do all such other things and acts with respect to the Properly as Lender may deem
a?propna\e an<-may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor lor the purposes stated above.

No Requiremerit *o \cl. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shali ha'= performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific acv.oching.

APPLICATION OF RENTS. 2l costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's acvount and Lender’inay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 1o such cosiz-ar.! expenses shall be agplled to the Indebtedness. All expanditures made by
Lender under this Assignment and not-caimbirsed from the Rents shall become & part of the Indebtedness
secured by this Assignment, and shal bu payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays ' ¢f the Indsbtedness when due_and otherwise performs all the
obligations mg:qsed upon Grantor under this-Assignment, the Note, and the Pelated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmerit and suitable statements of termination of
any financing statement on file evidencing Lende's \security interest in the Rents and the Prapery. Any
termination fee required by law shail be paid by Grantar, if permitted by applicable law. f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by cuarantor or by any third party, on the Incebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustée in bankrupicy or to any
similar person under any federal or slale banl_crgptci/_ law-or iaw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative badv paving jurisdiction over Lender or any of Lender's
property, or {c) by reason of any seftiement or comprise of any Ciuim made by Lender with any claimant including
without limitation' Grantor), the ndebtedness shall be considercu unnaid for the purpose of enforcement of this
Agsignment and this Assxﬁnmem shali continue to be eliective o  shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note cr-other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount reraid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor sha'i b2 bound by any judgment, decree,
ordar, settlement or compramise relating to the Indebtednass or to this Assignincnt,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thiz Assignment, or if any action or
groceeding is commenced that would materially affect Lender’s interests In the Prenarty, Lender on Grantor's

ehait may, but shall not be required to, take any action that Lender deerns apg.ropr’ale. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the daie.izurred or paid by Lender
tc the date of repayment by Grantor. All such expenses, at Lender’s option, will }a) 0% ravable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any ‘asialiment payments (o
become due during either (i) the term of any applicable insurance policy or (i) the remaining ierm of the Note, or
(c? be treated as a balioon payment which will be due and payable at the Note's maturity, Thie Assignment also
will secure payment of these amounts. The rl%hts provided for in this paragraph shall bé in aadition fo any other
rlgms or any remedies 10 which Lender ma‘y e entitled on account of the default. Any such action by Lender
?‘ Eé“ not be construed as curing the defaull so as te bar Lender from any remedy that' it otherwise would h%

ad.

PEETRLTIN
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DEFAULT. Each of the following, at the option of Lender, shali constiiute an event of default ("Event ot Detauia
under this Assignment: 3
Defaultl en Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. "\1

contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parlies. Shouid Borrawer or any Grantor default under any loan, extension
credit, securltr agreement, purchase or sales agreament, or any other agreement, I favor of any other creditor
or person thal may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay

Compliance Default, Failure of Grantor to comply with any cther term, obligation, covenant or condiliog
L

the Loans or parform thelr réspective pbligations under this Assignment or any of the Related Documents,

Faige Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnisned.

Defective Collateralization. This Assignment or any of the Reiated Documents ceases to be in tull force ang
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effect {including fallure ot any coilateral documents to create a valid and perfected securlty interest or lien) at
any tima and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condltion contalned in any
other agreement batween Grantor and Lander,

insclvency, The dissolution or termination of the Trust, tho Insolvency of Grantor, ihe appaintment of a
receiver for any part of Grantor's Propeny. any assignment lor the benefit of creditors, any type of creditor
gg{r‘k?u}. or the commencement of any procaeding under any bankruptcy or Insoivency laws by or against
ntor.

Foraclosure, Forfelture, etc. Commencemant af foraclosure or forfelture proceedings, whather by judicial
proceeding, seil~help, repossession or any other method, by any creditar of Grantor Of by any povernmental
agency against any of the Proparty. However, this subsection shall not a?plr in tha event of a goaod faith
dispute by Grantor as 10 the vaudazy or reasorableness of the clalm which is the basis of the foraclosure or
forefeiture proceeding, provided that Grantar gives Lender written notice of such claim and furnishes reserves
or a suraty *send for the claim satisfactory to Lender.

Events Affect!::g Guarantor, Anr of the praceding events occurs with respect to any Guaranior of any of the
Indebtedness o any Guarantor dies or baromes Incompetent, or revokes or disputes the validity of, or liabitity
under, any Guar2oty ot the Indebtedness.

Adverse Change. A materlal adverse change occurs in Grantor's financlal condition, or Lender betieves the
prospact of payment o carformancs of the Indebtedness Is impaired.
insecurity. Lender reasnnedly deems itseif insecure.
RIGHTS AND REMEDIES 0)'UEFAULT. Upon ths occurrence of any Event of Default and at any time thergalter,
Lender may exercise any one or mare of the following rights and remedies, in addition to any other rights or
remedies provided by law:
Accelerate Indebledness. Lender shall have the right al its option without notice to Grantor 1o declare the
entire indebiedness immediately dud and payable, Including any prepayment penalty which Grantor wauld be
required to pay.
Cotlect Ronts. Lender shall have the rignt. without notice to Grantor, to take possassion of the Property and
collect the Rents, lncludmgi amounts past-Jus and unpald, and apEw ihe nat proceeds, over and above
n en

Lender's costs, against the Indebtedness. Infurthgrance of this right, der shall have ail the rl?hts provided
for In the Lender's Right to Coflect Section, :bova. If the Renis are collected by Lender, then Granlor

irrevocably designates Lender as Grantor's afluinay-in-fact to endorse instruments received In payment

thereof in the name of Grantor and tg negatiate the Same and collect the proceeds. Payments by tenants or
other users to Lender In response to Lender’s demang s*all sallggz the obligations for which the payments are
made, whether or not any proper grounds for the demard #xisted. Lender may exarcise its rights under this
subparagraph either in perscn, by agent, or through a recevzr,

Mortgagea In Possession. Lender shall have the right to be'piaced as mortgagee in possassion of 10 have &
recelver appointed 10 take passession of all or any part of the Progeny, with the power to protect and preserve
the Praperty, to operate the Property preceding fcreclosure or saia. ard 1o collect the Rents from the Property
and apply the proceeds, over and above tha cost of the receivership a%alnst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if pertaitted by law, Lender's right to the
apcjzomimem ol a receiver shall axist whether or not the apparent vzuie of tne Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify & person from gerving as a

receiver.

gtl}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nota or
y law,

Walver; Election of Aemedies. A waiver Dy any Pany of a breacn of a provision of this Assignment shalf not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict comphizize with that provision
or any other provision. Election by Lender to pursus any remedy shall not exc ude pureuit of any other
remedy, and an election to make expenditures or take action to parform an obligation of Grantar under this
Assignment afier tailure of Grantor to perform shall not atlect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. I Lender Institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recaver such sum as the counl may adjudge raasonable as attorneys’ de
fees at Inia) and on any appeal. Whether or not any court action is invalved, alt reasonable expensas incuried ¢

by Lender thal in Lender's opinion are necessary at any time for the protection of its intarest of the D
enforcement cf its rights shall become a pan of the Indebledness payable on demand and shail bear intersst

from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by thig &3
Paragraph include, without limitation, howevar subiect o any limits under appilicable law, Lender's attorneys’ ®

ess and Lender's legal expenses whetfier or not there is a lawsuit, including attorneys’ {ees for bankrupicy
proceedings {including efforts to modily or vacate an?r automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the ¢cost of searching records, obtaining ti e reports (Including - B
foreclasure reports), surveyors' repaits, and appraisal fees, and tille insurance, to the exient permitted by :
appiicable law. Grantor also wili pay any court casts, in addition to afl other surns provided by law.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assir%nment. together with any Related Documents, conslitutes the entire understanding
and agreement of the pariies as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the parly or parties sought io be
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charged or bound by the alteration or amendment.

Applicable Law. This Assighment has been delivered to Lender and accepled by Lender in the State of
lliinois. This Aasignment shall be governed by and construed In accordance with the laws of the State of
linois,

Multipie Parlies; Corporate Authority. All obligations of Grantor under this Assigninent shall be joint and
several, and all references i Grantor shall mean each and avery Grantor. This means that each of the
persons signing below Is respansible for ail obligations in ihis Assignment.

Ko Modification, Grantor shall not enter into any agreemant with the holder of an% morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is maodified,
amended, extended, or renewed without the prior writien consent of Lender. Grantor shall nelther request nor
accept any future advances undsr any such security agreement without the prior written consent of Lender,

Severabllity. . it a court of competsnt jurisdiction finds any provision of this Assignment to be nvalid or
unenforceakie 18 to any person or circumstance, such finding shall not render that provision invalid or
unenforceable 22 to any olher persons or circumsiances. If teasible, any such offending provigion shall be
deemed to be'madified to bo within the iimits of enforceability or valldity; however, If the olfending provision
cannot be so modiiied, it shall be stricken and all other provisions of this Assignment in all othar respects shall
remaln valid and fofe.ceable.

Successcra and Asalypa.  Subject to the limilations stated in this Asslﬂ?mem on transfer of Grantor's
interast, this Assignmer. ¢.,atl be binding upon and inure to the benefit of the partles, thelr successors and
assigns. If cwnership of thu Property becomes vested In a person other than Grantor, Lender, withou! notice
to Grantor, may deal with-arantor’s successors with relerence tg this Assignment and the Indebtedness by
way af farbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness.

Time I8 of the Essence. Time Is of ‘ne 2ssence in the performance of this Assignment,

Waiver of Homesiead Exemptlon. ~Grentor hereby releases and walves all rig_hts and benefits of the
homestead exemption laws of the State of Minols as 1o all Indebtadness secured by this Assignment.

Walver of Right of Redemption. NOTWI’:STANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED ™N THIS Assignment, GHRANTQF| HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENY OF FORECLOSURE ON BEHALF OF GRANTOR AND

CN BEHALF OF EACH AND EYERY PERSON - EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUIRINS& ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignmant.

Waivers and Consents. Lender shall not be deemed 16 *8ve walved any rights urder this Assignment {or
under the Related Documents) unless such waiver (s in wriny and signed by Lender. No deiay ar omission
on the part of Lender in exercising any right shall operate %5 a walver of such right or any other right. A
waiver by any pany of a provision of this Assignment shall not consiltute a waiver of or projudice the pam{)s
right otherwise to demand strict compliance with that dprovlslon or_ary other provision,  No prior walvar by
Lender, nor any course of dealing between Lender and Grantor, sha constitule a walver of any of Lender's

rights or any of Grantor's obligations as to any future transactions. Whenaver consent by Lender is required
in this Assignrent, the granting of such congent by Lender in any indtpace shali not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally it as Trustge as provided above
in the exercise of the ﬁower and the guthority conferred upon and vested In It as suth Trustee (and Grantor

thereby warrants that it possesses full power and authorll¥ o exacute ihig instyumynt, and it 18 ex?ressly
understood and agreed that nothing In this Assignment or In the Note shall be construes s crealing any llability
an 'h%J)an of Grantor personally 10 pay tne Nole or any interest that may accrug l@reon, or afy alher
Indebtednass under this Assi?nment. or fo perform any covenant either express of imp'wc contained in this
Assignment, all such [labfiity, if any, being exnresaly waived by Lender and by every persci, now or herpalter
clalming any right or security under this Assignment, and thal so far as Grantor and it successors personally are
concerned, the legal holder or halders of the Note and the owner or owners of any Indebledness shall look solely
to the Froperty for the payment of the Note and Indebtedness, by the enforcemant of the lien created by this
Assigmlnent in"the manner provided in the Note and herein or by action to enforce the psrsonal liability ol any
guarantor.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNOWLEDGES IT HAS READ ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
American National Bank and Trust Company of Chicago

B AL LUd i NUWW& wTA) lopsys5-08 b7TDH 248CT 8
By: w - __{SEAL)
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5 Trust Representative
) station not raquired by Amu;'.can Naionsl
;é gy; Mo . g::g;&nfhcmpmywmw Bylaws _ (SEAL)
’ Trust Representative
L
CORPORATE ACKNOWLEDGMENT
STATEOF __ .. Ll /I MOLS )
} 88
COUNTY OF . cooK )

On this -3).5 day -of LO&-'*@AM ‘ 194 , belore me, the undersigned Notary Public, personally
appeared Trust Representative and Trust Representative of American National Bank and Trust Company of
Chicago, and known o me tu-oe authorized agents of the corporation that executed the Assignment of Rents and
acknowledged the Assignment to e @ free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board ¢f dizzctors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized to execule this Assignment and in fact executed the Assignment on behall of the
corporation.

Notary Public in and for the State of

Residing at

My commiagion expires

LASER PRO, Reg. U.S. Pat. & T.M. Ofl., Veor. 3.20b (c) 1996 CFl ProServices. Inc. All rights reserved.
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