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 MGRTGAGE

THIS MORTGAGE IS DATED OCTOBER 24, 1996 between ANITA JOHNSON and GEORGE JOMNSON,
HUSBAND & WIFE JOINTLY, whose address is 11026 3. SANGAMON, CHICAGO, IL 60543 (referred to below
as "Grantor"); and PULLMAN BANK AND TRUST COMP2ANY, whese address (8 1000 EAST 111TH STREET,
CHICAGO, IL 60628 {referred to below as "l.ender").

GRANT OF MORTGAGE. For valuable consideration, Granter me~igages, warrants, and conveys (o Lender all
of Grantor’s right, titte, and interest in and 10 the following described rea’ property, together with all existing or
subsequently erected or affixed bulldings, Improvements and fixtuics; all easoments, rights of way, and
appurtenances; all water, water rights, watercouraes and ditch rights (intiuding stock in utliities with ditch or
irrigation righte); and all other rights, royalties, and profits relating (o the real prinerly, including witheut fimitati
all minersis, oll, gas, geotharmal and similar matters, located In COOK County, State of lilinois (the "Re% R
Property"):
LOT 168 IN SHELDON HEIGHTS NORTHWEST THIRD ADIDHTION, A SUBDIV!S!Ois OF THE WEST 518‘,{3
OF TE EAST 1/2 OF THE SOUTH EAST QUARTER OF SECTIOM 17 (EXCEPT T4¥ SOUTH 174 FEET I
THEREOF), TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL NEFRIDIAN, IN COOK %
COUNTY, ILLINOIS. '

The Real Property or its address ls commonly known as 11028 S. SANGAMON, CHICAGO, Il €0843. The '
Real Property tax Identification number I 25~17~420-042. “
Grantor presently assigns to Lender all of Grantar's right, title, and interest In and to ali leasas of the Property and

all Rents from tha Property. In addition, Grantor grants to Lender a Unifarm Commercial Code security interest in
the Parsonai Property and Rents. ‘

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms ndt
ctherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al retarences o dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor” means ANITA JOHNSON and GEORGE JOHNSON. The Grantor ig the
monigagor under this Mortgage.

Guarantor. The word "Guaranior® means and includes wﬁul limitation each and all of the guarantors,
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gureties, and accommedation parties in conpection with the indebtedness.

improvements, The word “Improvements® means and includes without limitation alf existing and tuture
_improvements, bulldings, structures, mobile homes afiixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indsbtedness. The word "indebtedness’ means all principal and interest payable under the Note and any

amounts expended or advarced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations cf Gramor under this Mongage, together with Interest on such amounts as provided in
- this Mortgage. . At no time shall the principal amount of Indebiedness secured by the Mortgage, not
_including sums advanced to proteci the security of the Morigage, exceed the note amount of $60.000.00.

Lender. The word "Leader® means PULLMAN BANK AND TRUST COMPANY, its successors and assigns.
The Lender is ind mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assigimants and security interest provisions relating to the Personal Property and Rents.

Note. The word "WNoie™ means the promissory note or credit agreement dated October 24, 1985, In the
original principatl amouit o $60,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, reflnancings of, consolidations af, and substitutions for the nromissory note or agreement,
The Interest rate on the Note is5,000%. The Note is payabie in 34 monthly payments of $966.11. The
maturily date of this Mortgaga is Noymber 2, 2003

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
gersonal property now or hereafter ovnec by Grantor, and now or hereaftar attached or afixed to the Real
roperty; together with all accessions, paris, and additions to, all replacements of, and ail substitutions for, any
of such property; and together with all zireeeds (Including_without limitation all insurance proceeds and
refunds of premiums) from any sale or other dizpusition of the Property. :

Property. The word “Property” meanag collactively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
. "Grant of Morigage” section.

Related Documents. The words "Related Decumenis® mean and Include without limitation all promigsory
notes, credit eggreemema. loan agreements, environmeityl apreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreerwnis and documents, whether now or hereafter
existing, executad in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, reveraes, income, issues, royalties, peofits, and
other henefits derived from the Property. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE 35CURITY INTEREST IN THE RENTS
‘AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 7+E INDEBTEDNESS AND (2)
‘PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
1 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

.. PAYMENT AND PERFORMANCE. Except 28 otherwise provided In this Mortgage, Graitor akall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictiy perform all of Ciantor's obligations
under this Morngage.

-1 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's paszerzion and use of
.73 the Property shall be govarned by the following provisions:
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99~-459 ("SAF'-IA“) azardous Materials Transportation Act, 49 11.S,C. Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 U.S,C. Section 8801, et se_ﬂ_.'. or other applicable state or Federal laws,
rules, or reguiations adoptad pursuant G any of the foregoing., The terms "hazardous waste” and "hazardous
subatance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that:  {8) During the period of Grantor's cwnership
of the Property, thare has been no use, generation, manufacture, storage, treatment, disposal, release or
,_ threatened reledse of am{ hazardous waste or substance by any person on, under, about or from the Property;
& (b} Grantor has no knowledge of, or reason to believe thaf thore has been, except as previously cisciosed fo
o and acknowledged by Lender in writing. (3 any use, generation, manufacture, storage, treatment, disposal,
B releane, or threataned reiease of any hazardous waste or substance on, under, about or from the Progerty by

T3 Possession and Use. Untll in defauit, Grantor may remain in possession and control of ard operate and
W LB _ manage the Property and collect the Rents from the Praperty.

oo %4 Duty {o Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
A I{:‘ replacemants, and maintanance necessary to preserve its value.

Cf] Hazardous Substances. The terms "hazardcus waste,” "hazardous substance,” "disposel,” "release,” and
o ‘ threalened release,” ae used In this Morigage, shall have the same meanings as set forth in the
‘2 Comprehensive Envircnmental Responss, Compensation, and Liability Act of 1980, ae amended, 42 U.S.C.
I T3 Sectlon 9601, et B?ﬁ' 'CERCLA")Mthe Supertind Amendments and Heauthorization Act of 1886, Pub. L. No.
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any prior owners or occupants of the Properg» or (ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor or any tenant, coniractor, agent or other authorized user of the Proparty
shall use, generats, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Property and (i} any such activilty shall be conducted In comﬂllance with ail
applicabie federal, stats, and local laws, reguiations and ordinances, Including without limitation those laws,
regulations, and ardinances described above. Grantor authorizes Lender and its agents to enter upon the
Propenty to make such inspections and lests, &t Grantor's expense, as Lender may deem approprlate 10
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
tender shall be for Lender’s purposes only and shall not be construed to create any responsibliity or ilability
on the pan of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantar's due diliPence in Investigating the Property for hazardous waste and hazardous
substances. Grantar hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomas liable for cleanup or cther costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losges, liabilities, damages
?enait(es. and expenses which Lender may directly or indirectly sustaln or suffer resulting from a breach of
his section of uin Morigage or as & consequence of any use, generation. manyfacture, storage, disposal,
release or threatansd release occurring prior t0 Grantor's ownership or interast in the Property, whether or nol
the same was o sinuld have heen known to Grantor. The provisions of this section of the Morigage
including the chiigation to Indemnity, shall survive the pavment of the Indebtedness and the satisfaction and
reconveyance of the iiea nf this Mortgage and shall not be affected by Lender's acquisition of any intarast in
the Property, whether by wniaciosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping of or waste an or o ine Property or any pertion of the ProFerty. Without limiting the generality of the
foregoing, Grantar will not remove, ar Eram to any other party the right 10 romove, any timber, minerals
{including oil and gas), soil, graveior iock products without the prior written consent of Lender,

Removai of improvements. Grantor shai' not demolish or remove any Improvemants from the Real Property

without the prior written consent of Lender.. As a condition to the removal of any Improvaments, Lender ma

require Grantor to make arrangements. satisfaclory to Lender 1o replace such Improvements wit

Improvements of at Ieast equal value. , 5

Lender's Hi?ht to Erder. Lender and ils ageints and representatives may entar upon the Real Property at all
1

reasonabie fimes to altend to Lender's intereste and to inspect the Property for purposes of Grantor's
compliance with the terms and condilions of this Martgage,

Compilance with Governmental Requirements. Grastr, shall promptly comply with all laws, ordinances, and

reguiations, now or hereafter in etfect, of all governmentss autharitiss appiicable to the use or occupancy of the

Property. Grantor may ‘contest in good faith any such law, ordinanca, or regulation and withhold compliance

during any procseding, including appropriate appeals, 50 lony 18 Grantor has notified Lender in writing prior fo

doing 80 and so long as, In Lender's sole opinion, Lender's ‘nterests in the Propertﬁ are not jsopardized.
re Gr

Lender may requl antor 10 post adequate secunty or & sureiy bond, reasonably safisfactory to Lender, t0
proiect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattenzied the Propeity. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicitfrom tha character and uge of the
Property are reasonably necessary to protect and preserve the Properiy.

DUE ON SALE - CONSENT BY LENDER, Lendsr may, at its option, declare iminediately due and payable all
sums securad by thie Mortgage upan the sale or transfer, without the Lender’s prior wrien consent, of all or any
part of the Real Froperty, or any interest in the Real Property. A “sale or transfer” masne (g conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sais contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, ‘o transfer of any
beneficial interast in or to any land trust holding titie to the Real Propenty, or by any other method of conveyance
o! Real Property interest. If any Grantor is a corporation, partnership or limhed Hability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. parinership interests
ar fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lendar If such sxercise is prohibited by federal law or by Mlincis law.

m)rtég gf;MD LIENS. The fallowing provisions relating 1o the taxes and liens an the Properly are a part of th{s

Paymenf. Grantor shall pay when due (and In all events prior to dannquency? ali taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer gervice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materlai furnighed to the
Property. Grantor shail maintain the Property free of all liens having priority over or equal to the Interest of
Lender under this Mortgage, except for the Ilfen of taxes and assessments fiot due, and except as otherwise

provided in the follcwing paragraph.

Right To Contest. Grantor may withhold payment of any tax, agsessrent, or claim In connection with a good
failh gispute over the obligation’to pay, 8o long as Lender's interest In the Property is not f):mFardlzad. ifallen
arisas or is filed as a result of nonpayment, Granior shall within fifteen (15) days aher the lien arlses or, if &
tian is filed, within fifteen (15) days aker Grantor has notice of the filing, secura the discharge of the fien, ar if
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reﬁuested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security

gatisfactory 1o Lender in an amount sufficient to discharge the llen plus angf costs and attorneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail

defend itself and Lender and shall satisfy any adverse judgment before enforcemant against the Property.

g‘-r‘%g‘rj : shall name Lender gs an additiona! cbligee under any surety bond furnished in the contest
r ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the approprigte governmental official to deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender &t Jeast fitteen (15) days before any work s commenced,
any services are furnished, or any materials are supphed to the Property, if any mechanic's lien, materialmen’s
iien, or other lien could be asserted on account of the watk, gervices, or materials. Grantor wil upan request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cost
of such improverents,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propernty are a part of this

Mortgagpe.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
‘extended coverage -éendorsemenis on a replacement basis for the full Insurable value covering all
Improvements on the kea' Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgages wiause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reasonahly acceptable 1o Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wiill not be cancetied or diminished without a
minimum of ten (10} days' prior viitten notice to Lender and not containing any disclaimer of the insurer's
llability for failure to give such naiics, Each insurance policy alse shall include an endorsement providing that
coverage in favor of Lender will not-De impaired in any way by any act, omission or default of Grantor or any
other person, Sheuld the Real Property al any time become located in an area designated by the Director of
the Federal Emergeggg Management A2ercy as a special flood hazard area, Grantor agrees to obtain and
maintain Faderal Flood Insurance, to the evtent such insurance is required bY Lender anc is or becomes

- avallable, for the term of the Joan or for the ‘ull unpaid principal bafance of the loan, or the maximum limit of
coverage that Is avaliable, whichever is less.

Appiication of Proceeds. Grantor shall promptly notiry Lender of any ivss or damage to the Pr . Lender
may make proof of loss it Grantor fails to do ‘so within fifteen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, at its eievticn, apply the proceeds to the reduction of the
Indebtedness, pavment of any lien affecting the Properiv, or the restoration and repalr of the Propenty. if
Lender elects to apply the proceads to restoration and repsir, Grantor shall repair or replace the dama?ed ar
destroyed Improvements in a manner satisfactery to Lendcr. - Lender shall, upon satisfactory preof of such
expenditure, Pay or reimburse Grantor from the ‘proceeds fur a2 reasenable cost of repair or restoration if
Granter is not in default nereunider. Any proceeds which have rci been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoreiion of the Property shall he used first 1o
pay any amo:nt owing to Lender under this Mongage. then to prepay acsrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. ! Lender holds any proceeds afier
payment in kil of the Indebtedness, such proceeds shall be paid to Gran'or.

Unexpired ingurance at Sale. Any unexpired insurance shall inure to ¥'2 benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s salt: or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LLENDER. If Grantor fails 10 com I{ with any provision of this Mc.tga;e, or if any action or
oceeding 18 commenced that would materfally affect Lender's interests in the Propery, .ander on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems apgmpriate. £’ arnount that Lender

' expends in so doing will bear interest at the rate provided for in the Note fram the date incurred ot paid by Lender
E to the date of repayrment by Grantor. Al such expenses, at Lender’s option, will Ea) be payatle an demand, ()

. 'y be added to the balance of the Note and be apportioned among and be payable with any [nstaliniert payments to
e become due during elther (i} the term of any agplicable insurance policy or (I} the remaining terrn of the Naote, or
i& o () be treated as a balloon payment which will be due and {oayable at the Note's maturity. Tnis Mortgage also will
cura payment of these amounts. The rights provided for In this paragraph shall be in addition 10 any sther
hts or any remedies to which Lender may be entitled on account of the default. Any such action by iender
gli not be construed as curing the default 50 as to bar Lender from any remady that it otherwise would have

rl;IRAI'eITY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgags. ¢
- Tile. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
- simple, free and clear of al! liens and encumbrances other than those set forth in the Real Property descripticn
orin any title insurance policy, title report, of final title opinton issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defenae of Title. Subject to the exceptiun in the paragraph above, Grantor warrarits and will foraver defend
the titie to the Proper:r against the lawful claims of ali pereons. In the evenl any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Mortgage, Grantor ghall dafend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shalt be
entitled to participate in the proceeding and 10 he represented in the proceeding by counsel of Lender's own




RSP W
ot

e 2t e S B L

UNOFFICIAL COPY

10~24-1996 MORTGAGE Page 5
Loan No 10-00301289 {Conlinued)

IMPOSITION OF TAJ\'.':.-“
relating to governmental torss, feas and charges are a pan of this Mongage:

¢choice, and Grantor will dellver, or cause to be dellvared, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all exigting applicable laws, ardinancas, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Froperty are a part of this Mortgage.

Application o Nel Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings
or [y any proceeding or purchase In lieu of condemnalion, L.ender may at ite alection requira that all or any
nion of the net Proceeds of the award be applied to the Indebtedness cr the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expanses, and attornays’ faes incurred by Lender in connection with tha condegmnation.

Proceedings. [f any proceeding in condemnatlon Is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtaln the award.
Grantor may be the nominal party in sucn proceeding, but Lender shall be entitled to participate in the
proceeding ard ‘o be rapresentsd in the proceeding by counsel of its own choice, and Grantor wii dellver or
cmr‘t?q toube deiivared to Lender such Instruments as may be requested by it from time to {ime 1o permit such
participation.

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

Current Taxes, Feas znz Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Maortgage and take whatever other aclion Is requested by Lender to partact and continue
Lender's lien on the Real Fronarty. Grantor shall reimburse Lender for ail taxes, as described balow, together
with all expenses Incurred In rencrding. perfecting or continuing this Mortgage, including without timitation ali
taxes. {eas, documentary stampa. ura other charges for recording or ragistering this Mortgage.

Taxes. The followln? shall constitute saxes to which this section applies; (a) a specific tax upon this type of

Mortgage or upon alt or aergf part of it & Indebtedness secured by this Mort%a g (b) a spacific tax on Grantor

which Grantor Is authorized or required to ceduct from payments on the Indobtednags secured by this type of

Mongaﬁp; () & tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi)

% ap?c ic tax on all or any portion of the Indspfedness ¢r on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies I8 enacted subseguent to the date of this
Morigage, this event shall have the same effect az 8~ Event af Default (as defined below;. and Lender may
exercise any or all of Its available remedies for an Even* of Default as provided below unless Grantor either
a) pays the tax before it becomaes delinquent, or (b) Coriests the tax as grovlded above In the Taxes and
tleLrua %acnon and depasite with Lender cash or a sufficient corporate surety bond of other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folicwiing nrovisions reiating to this Mortgage as a
security agreement are a part of this Morigage.

Securm{ Aqreement. Thig instrument shall constitute a securit\“ag.'aament ta the extent any of the Property
constitutes Tixtures or otheadpersonal property, and Lender shall have &n-¢f the rights of & secured party under
the Uniform Commercial Code as amended from time to tima.

Security Intereat. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action Is requested by Lender to periect and conlinue Lendor's secuiity Interest in the Rents and
Personal Property. In addition to racording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file axecuted countérparts, coyies or reproductions of this
Mon{;a?a ag a financing staternant, Grantor ehall reimburse Lender for &ll expensss incttred in perfecting or
continuing this security interast. Upan default, Grantor shall assemble the Personal Frepenty in & manner and

at a place reasonably convenient 10 Grantar and Lander and make it avallable to Lende: ‘minin three (3) days
after raceipt of written demand from Lender,

Addresses. The ma;lln? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security In
Commercial Code), are as stated on the firat page aof this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to funther assurances and
attorney-in~fact are a part of this Mortgage. ;

Further Assurances. Al any time, and from time to tims, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lencer or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriats, any and alt such morgages, deeds of trust,
security deeds, security %greements. financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or ’?reserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llens and security Interests created by this Mortgage

as first and prior liens on the Property, whether now owned of hereafier acqulred b{ Grantor. Unless
prohibited by law or agreed to the contriary by Lender in writing, Grantor shall r@imburse
and expenses incurred in connection with the matters referred 10 in this paragraph,

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do a0 for ang in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

ender for all costs

terest granted by this Mortgage may be obtained (each as required by the Uniform .
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¥ any fedoral or state bankruptcy law o law for

fiting, recording, and doing all other things as may be necessary or desirable, in Lender’s sole apinion, to
accomplish the matters referred 10 in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtednese when due, and otherwise performs all the obligationa
iu]posed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a sultable satisfaction of
this Mortgage and sultable stutements of termination of any financing statement on file evidencin. Lender's
gecurity intarest in the Rents and the Personal Property. Grantor will pay, ¥ permitted by applicable law, any

- reasonable termination fee as detarmined by Lender from time to time. If, however, payment is made by Grantor,

whether volurtarily or ctherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
Is forced to remit the amount of that payment ‘a) to Grantdr's trustee in bankruptcy ur to any similar person under
he rellef of debtars, (b) by reason of any judgment, decree or order

of any court or administrative body having jurlsdiction over Lender or any of i.ender’s ro?erty. or (¢} by reason of
any setllement or compromise of any claim made by Lender with any ciaimant (including wiihout limitation
Grantor), the Indebtedness shall be considered unoaid for the purpose of enforcement of this Morigage and this
Mortgage shail continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this *acrtgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continuz 1o secure the amount repaid or recovered to the same extent as if that amount never had
been orlqinaily recelvao. by Lender, and Grantor shall be bound by any judgment, dacree, order, settlement or
compromiise ralating to the; Indebtedness or to this Mortgage.

DEFAULT. Each of the fullrwing, at the option of Lender, shal! constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. ‘Fr.ure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Monlgage to make any
gﬁgnﬁggt for iaxes or ineurance, or any other payment necessary to prevent filing of or 1o effect discharge of
Compllance Default. Fallure of Gramai-to comply with any other term, obiigation, covenant or condition
cantained in this Morigage, the Nota or in any of the Related Documents,

False Stalements. Any warrant* represeteiion or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or ine Flelated Documents s false or misleacing’in any material
respact, either now or at the time made or furiis-ed,

Defective Colisterailzation. This MonaFaga or any_ i the Related Documents ceases to be in fuil force and
effact (Including faliure of any coliateral documents to create a valid and perfected securlty interest of lien) a1

eny time and for any reasan.

Death or Insolvency. The death of Grantor, the insolvercy of Grantor, the appeintment cf a recelver for any
part of Grantor’s property, any assignment for the benetii_or creditors, an ?ype of creditor workout, or the
commancement of any proceeding under any bankruptcy or irsnivency laws by or against Grantor.

Foreclosure, Forteiture, etc. Commencement of foreclosure «~: rorfeiture proceedings, whether by judicial
proceeding, self-heip, reposeession or any other method, by any craanor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall net applx in the event of a good faith
dispute by Grantar as to the validify or reasonableness of the claim wivch is the basls of the foreclosure of
forefelture proceeding, provided that Grantor gives Lender written notice ¢! such ciaim and furnishes reserves
or a surety bond far the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms o. ary other agreement between
Granter and Lender that is not remedied within"any grace period Provlded theral, including without limitation
taart\gragreement concerning any indebtedness or other obligation of Granior to Lender, whether exisiing now or
Events Atlscling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeterit, or revokes or disputes the »alidity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DESAULT. Upen the occurrence of any Event of Default and at any time thereafter,
t.ender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition ic any other

rights or remed|es provided by law:

Acceierate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire (ndebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be

required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shail have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collact Rents. tender shall have the right, withiout natice to Grantor, to take possession of the Property and
coliect the Hents, inc!udfnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednass. In furtherance of th_is rl?ht, Lender may requira any tenant or other
user of the Pr(c?erty to make paymernts of rent or use fees directly to Lendes, if the Rents ara collected by
Lender, then Granfor irrevocably designates Lender as Grantor's artorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coflect the proceeds,
Payments by tenants or oiher users to Lender in response to Lender's demand shall satisfy the obligaiions for
which the paymenls are made, whether or not any proper grounds for the demand existed. iender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.



| UNOFFICIAL COPY
'$0-24-1996 MORTGAGE Page 7
Loan No 10-00301299 (Continued)

o

Mortgagee in Posaession. Lender shall have the right 1o be placed as morigagee in possesgion or to have a
receiver appointed to take possession of all or any part of the Froperty, with the power to protect and preserve
he Property, to operate the Property preceding foreclosure or sale, and lo collect the Rents from the Praoperty
and apply the proceeds, over and above the cost of the recelvershlp, againgt the Indebtedness. "The
mortgagee in possession or raceiver may serve without bond If permitted by law. Lender's right to the
appointment of a receivar shall exist whether or nct the apparent value of the Properly excesds the
In eFtedness by & substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver.

t.Luc!lrg:la}}el,-'rc.)rac:tnsurc. Lender may obtain a judiclal decrae foraclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. |t permitted by applicable law, Lender may obtain a kud ment for any deficiency
remaining In the Indebtedness due to Lander aftar apphcation of all amounts receivec from the exercise of the
rights provided in thig section.

Other Remed'as. Lender shall have all other rights and remedies provided In this Mongage or the Note or
avallable gt law Or in aquity.

Sale of ihe Pruperty. To the oxtent permitted by applicable law, Grantor hereby waives any end all right to
have the property masshalled. in exercising ite rights and remedies, Lender shall'be free to sell all or any pan
of tha Praperty 1ageher or separately, in one sale or by saparate salas.. Lender shall be entitted to bid &t any
public sale on all or ary portion of the Property.

Notice of Sale. Lender ahzd give Granior reasonable notice of the time and piace of anr public sale of the
Personal Property or of the (ima after which anr private sale or other intended ulisposition of the Personal
Property is to be made. Rzasonable notice shall mean notice given at least ten (10} cays befura the time of
the sale or dispaosition.

Waiver; Elaction of Remedizs. A walver by any party of a breach of a proviglan of this Morigage shall ot
constitute & waiver of or prejudice the pa.w 1 rights otherwise 10 demand 8trict campliance with that provigion
or any other provision, Electon by Lander 1o pursue any remedy shall not exciude pursuit of any other
ramady, and an election 1o make experditures or take action to perform an obiigation of Grantor under this
Mortgage atter fallura of Grantor to perform shall not affect Lender's right to declare & default and exerclse is
remadias under this Marigage.

Aficrneya’ Fees; Expensas. |f Lender Instiiuter-any suit or action to enforce any of the terms of this
Mortyage, L.ender shall be entitied to recover suth sum as the court may adiudga reasonable as attorneys'
tess at trial and on any appeal. Whether or not any-cuurt action is involved, &ll reagonabie expenses Incurred
by Lendar that In Lender's opinion are nocessary ci-any tima for the protection of its interest or the
enforcement of e rights shali becoms a part of the Indabledness payable on demand and shall hear Interest
from the dale ol expenditura until regald at the rata picvidad for in the Note. Expenses covered by this

ragraph include, without limitation, nawever subllact to ary amits under applicable law, Lander's anprners'
aag and Lender's legal expenses whather or not there Is a lewsult, including atiorneys’ fees for bankruplcy
procaadings (Including efforts io modily or vacate anr automa*i - stay or Injunct onl appesls and any
anticipated poat-judgment collection sarvicaes, the cost of searchirg recards, oblaining i le raponts (nciuding
foraciosure reports), surveyors' repor's, and appraigal faes, and tiie insurance, 10 the extent permilted by
applicable law. Grantor also will pay any count costs, in addition to all ciner.sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any police under this Mortyaze. including without Hinitation an

notice of default and any notice of sale to Grantor, shall be In writing, may be ba sant by talefacsimilie, and shail
be effective whan aciually dellvered, or when deposited with a natlonally recogiized” overnight courler, or, i
mailed, shall be deemed effective when deposited in the United States malil first class, ceitifled or registersd mail,
postage prepaid, directad 10 the addresses shown hear the beginning of this Mortclage‘ Arv narty maY change its
address for notices unger this Martgage by giving formal written notice to the cther part’ar. specitying that the
purpose of tha notice I8 to chani? the party's address. All copies of notices of foreclosure ircim the holder of any
iien which has priority over this Mortgage shali ba sent to Lender's address, as shown near t'i@ beginning of this
Morigage. For notice purposes, Grantor agrees to keep Lendar informed at all times of Grantor'a cufrent address.

MISCELLANEOUS PROVISIONS. The foliawing miscellanaous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mattars set forth in this Mortgage. No alteration of or amendment 10 thlsw
ontgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendmsnt. N »g

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender in ths State of ?3
filinols. Thia Mortgage shall be governed by and conslrued in accordance with the laws of the State of ~1
flilnols. ' :

Caption Headings, Caption headings in this Mongaga are for convenlence purposas only and are not 10 be
usad to intarpret or define the provisions of this Morigage.

o LB o g

Mer?er. Therg shall be no merger of the interest or estato created by this Montgage with any other interest or

estale In the Property at any time held by or for the benafit of Lender In any capacity, without tne written
censent of Lender.

Mulilpie Parties. Ail cbligations of Grantor under this Morigage shall be ioint and several, and all references
to Grantor shall mean gach and every Grantor. This means thal each of the persons signing below I8
respansible for ait abligations in this Mortgage.
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Severabillly. !f a court of competent jurisdiction finds any provision of this Morigage to be invalid or
uneniorceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or clrcumstances. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceablity or validity; however, it the ofending provision
cannat be 89 modified, it shal! be stricken and all othar provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeesors and Assigns. Subject 10 the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benafit of the parties, their successors and assigns, it
ownership of the Property beccmes vested in a person other than Grantor, Lender, withoul notice to Grantor
may deal with Grartor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabliity under the

indebtedness.
Time is of the Egsence. Time is of the essence (n the performance of this Mongags.

Walver of Yiomestead Exemption. Grantor hereby relesses and waives all rlghts and benefite of the
homestead exsirotion laws of the State of illincis &s to all Indebtedness secured by this Mortgage.

Walvers and Cozisanta. Lender shali not be deemed to have waived an{rights under this Mortgage (or under
the Related Docurnie.its) untess such waiver {8 in writing and signed by Lender. No delay or omission on the
pant of Lender In s ciring an r#ght shall operate as a walver of such right or any other right, A walver by
any party of a provisicn <t thigs Mo Ra[;e shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compiinnc: with that provision or any other provision. No prior waiver by Lender, nor any
course af dealing betweer: |.ender and Grantor, shall constitule a waiver of any of Lender’s rights ar any of
Girantor's obligations as tc ity future transactions, Whenever consent by Lender Is required in this Mortgage,
the granting of such consent by Lander in any instance shalt nct constitute continuing consent to subsequent

ingtances where such congent b eguired.

EACH GRANTOR ACKNOWLEDGES HAVING ficAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

‘ o]

. £ b
@
39

&

"[GEORGE meﬁéu' -
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§ INDIVIDUAL ACKNOWLEDGMENT

{TATE OF fMA’M* ’ )

4 .

4 P ) as

" CounTY OF ol )

On this day before me, the undersigned Notary Public, personally appeared ANITA JOHNSON and GEORGE
JOHNSON, to me known 16 be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morlgage as their {ree and voluntary act and deed, for the uses and purposes thergin
mentioned.

I g .
Given under my harJ and official seal thia of A AL day of L f t*“(tvt« , 19 y‘f” .
g
By (wac«‘)—iv ) Residing at
g 7

Nolarfr Public in and far the Stz of

3 “OVFICIAL SEAL”
$ JAMES J. SEIDL

My commission expires b NOTARY PUBLIC, STATE OF ILLINOIS

: My Commission Expires DI/19/97

_

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.22(c) 1996 CF! ProServices, Inc. All rights reserved.
[IL-G03 AJOHNSGN.LN R3.0VL)
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