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QPP o~  [MORTGAGE

THIS MORTGAGE is madé this 29th day of Octobar . 1986
Betviven the MOntgagor,  MARK R, ATNDERSON AND KIMBERLY A. MENDERSON, HIS WIFE AS ,

JOINT TENANTS {herein "Borrower”),
and the Mongagee,  COMMERCIAL CREDIT LOANS, INC. . A compaoration organized
and existing under the laws of Delaware , whose siddqus is

v " " W
416 WEST HIGGINS ROAD SCHAUMBURG ZL-60195% (heretin "Lender™)

WHEREAS, Borrower is indebted w Lender in the seincipal sumof U.S. § 15,863.50 . which indebtednessiy
evidenced by Borrowet's note dared  10/29/1996 il exeeiions and renewals thereof (herein "Nate™), praviding for mouthly
installments of principat and interest, with the halance of indessedness, if not suoner paid, due and payable on 11/04/2003 ;

TO SECURE to Lender the repayment of the indebledness evidensed by the Note, with interest thereon: the payitent of ol
oher sums, with interest thereon, advanced in accordance fierewith wipiobet the security of this Mortgage: and the perfornncepe
the covenants and agreements of Borrower terein contained, Borrower dors hershy mongage, gram and comvey 1o Lender ey
foliowing described property located i the County of COOK < State of inois:

LOT 5015 IN WEATHERFIELD UNIT 5, BEING A SUBDIVJLTSN IN SECTIONS 28
AND 29, TOWNSHIP 41 NCRTH, RANGE 10, EAST OF THE 'TIIRD PRINCIPAL
MERIDIAN IN CQQK CCUNTY, ILLINOIS ACCORDING TOQ THE /PLAT THEREQF
RECCRDED IN THE RECORDERS OFFICE CF COOK COUNTY, ILLINCIS JANUARY 21,
1965 RS DOCUMENT NO. 19383546 IN COOK COUNTY, ILLINOIS

P.I.N: 07-28-111-005

which has the address of 1116 BRADFORD LANE , SCHAUMBURG . Hinois 80192
{herein “Propeny Address™;

TOGETHER with all the improvenents now ot hereafter erected on the propenty, and all easements, rights, appurtenances and
rems all of which shall be deemied w be and remain a part of the property coverad hy this Mortgage: and all of the foregoing,
together with said property (or the leaseiold estate if this Mortgage is on a leasehold) are hereimafier referred 1o as the "Property.”
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i f Vo Borrower covenunts that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage, grapt and
o . convey the Property, and tha the Property is unencumbered, except for encumbrances of record. Borrower covenants that ™
;o Borrower wasrants and will defend generally the dtde (o the Property against all claims and demands, subject 10 encumbrances of
i record. '
i‘i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o 1. Payment of Principal and Interest, Boerrower shall promptly pey when due the principal and interest indebredness
g - cvidenced by ihe Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject tn applicable Jaw or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, uniil «he Note is paid in full, a sum (hersin
: "Funds”) equal to onc-twelfih of the yearly taxes and assessments (including condominium and planned unit development
i assessments, if any) which may atuin priority over this Morgage and ground rents on the Fropeny, if any, plus ane-twelfth of
i yearly premium instalments for hazard insurance, plus one-twelfth of yearly premium instailments for morgags insurance. if any,
all as reasonably esiieted initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shzal ot be obligated to make such pavments of Funds to Lender to the extent that Borrower makes such
payments to the holder ot prior morigage or deed of trust if such holder is an institations) lender,

AR

T oo
P

If Borrower pays Funds to (eud=r, the Funds shall be held in an instirution the deposits or accounts of which are insured or
guarsnieed by a Federal or state agercy (including Lender if Lender is such an institution), Lender shal) apply the Funds o pay said
iares, assessments, insurance premins-and ground rents. Leader may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling soid assessments and bills, unless Lender pays Borrawer interest on the Funds and
appiicable law permits Lender to make such.« charge. Borrower and Lender may agree in writing at the time of exccution of this
Morigage that inierest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
3l . interest 1o be paid, Lender shall not be required 15 pay Borrower any interest or earnings on the Funds. Lender shall give 1o

¥ . Borower, without cherge, an annual accounting of i Funds showing credits and debits to the Funds and the purpose for which
. each debit to the Funds was made. The Funds are pledged < aiditional security for the sums secured by this Mortgage.

\
b If the amount of the Funds held by Lender, sogether with tiie future montily instaihments of Funds payable prior to the due
o " dates of tares, assessments, insurance premiums and ground rems, shid} exceed the amount required 16 pay said taxes, assessments,

insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to
Borrower ot credited to Borrower on monthly installments of Funds, <{f ths amount of the Funds held by Lender shall not be
K sufficient (o pay taxes, assessments, insurance premiums snd ground ren’s us they fall due, Borrower shall pay to Lender any

“ . amount necessury o make up the deficiency in one or more payments as Lender may-sequire,

Upon payment in full of all sums secured by this Morigage, Lender shall promytly refund to Borrower any Funds beld by

. Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwis: =cquired by Lender, Lender shall apply, no
ister than immediately prior 1o the sale of e Propenty or its acquisition by Lender, =ay Funds beld t~ Lender ar the time of
+ application as 2 credit against the sums secured by this Mongage.

L AN

3. Application of Payments. Unless applicable law provides otherwise, all payments receive by Lender under the Note
and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable o L-uder by Borrower under
paragraph 2 hereof, then to interest payable on the Nate, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower < o'iigations under any
~ mortgage, deed of trust or other security agreement with a lien which has priotity over this Mortgage, iucluding Borrower's
¥ . covenants o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and

3., impositions attributable to the Property which may atain a priority over this Mortgage, and leasehold payments or ground rents, i
q e A,
- 3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty insured
o 4 against loss by fire, hazards included within the tean “extended coverage”, and such other hazards as Lender may require and in
o E‘J\wh amgcunis amd for such periods as Lender may require,
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
& (Approval shall net be unreasonably withheld, All insurance policies and renewals thereof shall be in  form acceptable to Lender
- ¢tayd shali include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
(policies and renewals thereof, subject 1o the terms of any mortgage, deed of rrust or other security agr-ement with a lien which has
priority over this Mortgage. .
U3 In the event of loss, Borrower shall give prompy notice to the insurance carrier and Lender. Lender may make proof of Ioss if
not made promptly by Borrower.
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If the Propeny is abandoned by Borcower, or if Borrower fails 1v respond to Lender within 30 days from the date notice is
mailet by Lender to Borrower that the insurance carrier offers o settde a ¢laim for insurance henefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either (o restoration or repair of the Propenty or 1o the syms seeured by
this Monigage.

6. Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Botsower shall
keep the Propenty in geod repait and shall not commit wiste oc permit impairment ot deterioration of the Propenty ardd shall
comply with the provisions of any lease if this Mortgage is on a leasehold. if this Morgage is on 3 unit in a condominium or a
planned unit development, Borrower shall performi all of Borrower's ubligations under the declaration or covenants creating or
governing the condominium vr planned unit developrent. the by-laws and regulatious of the condominiunt or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this Mortgage,
or 1f any action or proceeding is commenced which amterially affects Lender's interest in the Property, then Lender, at Lender's
option, upon netice to Borrower, may nuke such appearances, dishurse such sun, inclading reasonable atoreys' fees, and take
such action as is nesessiry to proteet Leader's interest,  [f Lender required moregage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required o maintain such insurance in effect untit such tinte as the
tequirement for such instrarce rerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest therson, at the Note mte, stiadl become additional
indebtedness of Borrower secuced by this Mortgage, Unless Borrower and Lender agree (o other terms of payment, such amounts
shall be payable upots notice from Lender o Borrower requesting payment thereof,  Nothing contained in {his paragraph 7 shall
require Lender to incur any expense.o@ke any action hereunder,

8. Inspection. Lender may make (5 cagse to be nade reasonable entries upon and inspections of the Property, provided thi
Lender shall give Borrower notice prior to any stch inspection specifying reasomable cause therefor related to Lender’s interest in
the Propenty.

9. Condemnatien. The proceeds of any dwaid or claim for damages, direct or consequential, in comnection with any
condemnation or other 1aking of the Property, or pant (heient, or for conveyaiice in lieu of condenmation, are hereby assigned and
shall be paid o Lender, subject 1o the rerms of any mor gage, deed of trust or other security agreenient with a lien which has
priority over this Mortgage.

10. Rorrower Not Released; Forbearance By Lender Nota YWalver, Exiension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lended (e gny successar it imetest of Borrower shall not operate 1o
release, in any manner, the Jiability of the original Borrower and Borrover’s successors in ierest.  Lender shall not be required 1o
commence proceedings against such successor or refuse o extend time forpryment or otherwise nodify amortization of the sems
secured by this Mortgage by reason of any demand made by the original Borrovsr amd Borrower's successors in interest,  Any
forbearance by Lender in exercising any right or remedy heveunder, nr otherwise afforted by applicable law, shall not be a waiver
of or preclude the exetcise of any such rigit or remedy.

I1. Successors and Assigns Bound; Joint and Scveral Liabllity; Co-signers:” Tae covenants and agrecments herwin
contained shall bind, and the rights hereander shall inure to, the respective suceessors and assiges of Lender and Borrower, subject
to the provisions of paragraph {6 hereot, Al covenais and agreements of Borrower shall be joint and several, Any Borrower who
co-signs this Mongage, but does not execute the Note, (1) is ca-signing this Morgage only to noregige, grant and convey (hat
Borrower's imterest in the Property to Lender under the wrms of this Mortgage, (b) is not personally Vatc-on the Note or under
this Mongage, and (¢) agrees that Lender and any other Borrower hereunder may agree o extend, modiy,forbear, or puake any
other accommodations with regard v the terms of this Mortgage or the Note without that Borrower's consent.ard without releasing
that Borrower or modifying this Mortgage as 1 that Borrower's interest in the Property,

12, Notice. Except for any notice required under applicable law o be given in another manner, (8) any notice to Borrower
provided for in this Muortgage stiall be given by delivering it or by nuailing such notice by cenified mail addressed o Borrower at
the Property Address or at such other address us Bortower may designatz by norice to Lender as provided herein, and (b) any notice
{0 Lender shall be given by centified mail to Lender's address stated herein or ta such other address as Lender may designate by
notice (o Borrower as provided herein,  Any notice previded for o this Mortgage shall be deemed to Biave been given to Borrower
or Lender when given in the nanner designuted herein,

13, Governing Law; Severability, The state and loval buws applicable 1o ttis Mortgage shall be the Yaws of the jurisdiction
in which the Propenty is located, The foregoing sentence shall not lintit the applicability of Federal law 1o this Mortgage. In the
event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to ¢his eud the provisions

of this Morigage and the Note are declared to be severable.  As used herein, "costs”, "expenses™ and "awtoroeys’ fees” include alf

sums (o the extent not prohibited by applicable luw or linteed hersin,
14, Borrower's Copy. Borrower shall be furnished a conformed capy of the Note and of this Mortgage at the time of
execution or after recordation hereof,
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: ; 1S, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home mhabiligation.
-+ improvement, repair, of other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require *

‘ Borrower to execute 2nd deliver to Lender, in a form accepuable to Lender, an assignment of any rights, claims or defenses which
.. Borrower may have against parties who supply labor. materials or services in connection with improvements made to the Property.

[ 16. Trensfer of thie Property or u Benefictal Interest in Borrower. If all or any part of the Property or auy interest in it is
' sold or imnsfersed (o7 if 8 beneficia} interest in Borrower is sold or transferred and Borrower is not a narural person) witiout
Lender's prior written consent, Lender may, at its option, requize immediate payment in full of all sums secured by ihis Mortgage.
However, this option shall nct be exercised by Lender if exercise is prohibited by federal law as of the date of this Morngage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further natice or demand or Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further cevenant and agree as foliows:

_ 17, Acceleration; Kemedies. Except as provided {n paragraph 16 hercof, upon Borrower's breach of any covenant or

agrecment of Borrower hi-ihlz Mortgage, inciuding the covensnis to pay when due any sums secured by this Mortgage,
. Lender prior to accelernticil 532t give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
. the actien required o cure such ireurhy; (3) a date, not less than 10 days from the date the notice is matied to Borrower, by
which fuch breach must be cured; arrs 14) that failure te cure such breach on or before the date specified in the notice may
result in sccelerstion of the sums secured %y this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of Vi right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defawlt or an; othier defense of Borrower to acceleration and foreclosure, If the breach is
t.  not cured on or before the date specified In the iwficy, Lender, at Lender's option, may declare all of the sums secured by
W this Mortguge to be immediately due and payable without further demand and may foreclose this Mortgage by judicizl
{» . proceeding, Lender shall be entitled to collect in such piieading all expenses of foreclosure, including, but not Hmited to,
™ reasonable altorncys' fees and costs of docwnentary evidence, absiracts and title reports,

. 18. Borrower's Right to Reinstate, Notwithstanding Lend:r's acceleration of the sums secured by this Mongage due to
Borsower's breach, Borrawer shall have the right to have any proceediogs hegun by Lender ta enforce this Mortgage discontinued
& apy time prior 10 extry of & judgment enforcing this Mongage if: (a) Gozcwer pays Lender all sums which would be then duc
under this Mortgage and the Note had no acceleration occurred; (b) Boirower cures all breaches of any other covenants or
agreements of Borrower contained in this Morgage; (¢) Borrower pays all reusonablc-capenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained {n this Mortgage, and in enforcing Lender's remedies as provided ia paragraph 17
hereof, including, bui not limited to, reasuasble attorneys' foes; and (d) Borrower ks such action as Lender msy reasonably
require 1o assure that the Jien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this viortgage and the obligations secured
hereby shall remain in full force ard effect as if no acceleration had occurred,

19, Astignment of Rents; Appolntment of Recelver, As additional security hereunder, Borrower hereby assigns to Lender
the rems of the Property, provided that Borrower shall, prior 1w acceleration under paragraph 17 hereuf Ut abandonment of the
Property, have the right to collect and retain such rents as they becoms due and payable. :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled (o have a receiver

. appoinied by a court tc enter upon, take possession of and manage the Property and to collect the rents of the Property including
4., those past due. Al renis collegted by the receiver shall be applied first to payment of the cosis of management of the Property and
ﬁ';f"""' - collection of renus, including, bt not limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable amtorneys’ fees, and
"€ ihen 1o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

;ti 20. Release. Upon payment of afl sums secured by this Mortgage, Lender shall release this Mosigage without charge to
+{w Borrower. Borrower shall pay all cosis of recordation, if any,

, 2’3 21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Wy
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12, Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting’ the
Property thas is in violation of any-Environmental Law. The preceding rwo sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriar to normal
residential uses and to maintenznce of the Property.

Borrowetr shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Enviropmental
Law of which Borrower has aciual knowledge. If Borrower leamns, or i1s aotified by any governmenral or regulatory
authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is secessary, Borrower
shall promptly take all necessarv remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 22, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or ioxic petcolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbes:os or formaldebyde, and radioactive materials. As
used in this pargroph 22, “Environmenial Law™ means federal jaws and laws of the jurisdiction where the Propenty is
located that relate 1o health, safety or environmental protection.

' REQUEST FOR NOTICE OF DEFAULT
===  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any monigage, deed of trust or other encumbrance with a lien which has priority
. over this Morigage to give Notice to Lender, at Zeuder's address set forth on page one of this Mongage. of any default under the
d 0 superior encumbrance and of any sale or other foreclpcure action,

IN WITNESS WHEREOF, Bommawer has creui=d thixéripage. 9, <

L4l

RIMBLLS A AENDERSON
STATE OF ILLINOIS, ._...

. KRLSTEN I. RELD .  Notary Public in and fof said county and stats, do herehy certify that
HARK R. HENDERSON AND KIMBERLY A. HENDERSON, HIS WIFE AR JRINT TENANTS

............ Falels ooy Ui e T T N I T el T Sl

personslly known to me (o be the same person(s) whose name(s) supscribed to the forgoing instrument,
appeared before me this day in person, and acknowledged that signed aid delivered the said instrament as
.THEZLR free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seai, this - __ .. z < eem e dayof | -O!GZ{}BE AR

B "OFFICIAL SEAL™
™. My Commission exph Kristen L. Reid
| ‘3 Nolary Pubic, Stete f Hinois

o ' fgion Fxpives &15/2000
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