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MORTGAGE /

CASTEWIth Future Advanee Clause)
gt o this Martgage (Sceuzity Instriment) 45 .. (.4 ..... f/ ............. and the

1. DATE AND PAYIITS
N EN mmllm.mnn numbers, i n,qlurui are as follows:

partivs, their addresses

MORTGAGOR:
SANTCUG GALVAN AND MAKTIA R. GALVAN, AS JOINT TENANTS

9002 5. (ESCANABA
CHICAGO, I ARO6L7

LENDER:
H.C.P. SALES, [NC,
3851 N. CICERD AVE.
CHICAGO, LL 66641

CONVEYANCE. Yor good am! valuable consideration, the <eceipt and sficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mongagorsperformance wnder 1his Security lnstrument,
Maortgagor groms, bargaias, sells, conveys, ntortgages and warrants (7 Leder the following desceribed property:

LOT t (EXCEPT THE NORTH 28 FEET) AND LOT 2 LN KENT'S SDLRIVISION OF BLOCK 51 IN ‘THE
SUBDIVISION 8Y CALUMET AND CHICAGD CANAL AND DOCK COMPANY 2P, PARTS OF FRACTIONAL
SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF TUE 'LHIRD PRINCIPAL MERIDIAN,

[N COOK COUNTY, TLLINOLS. DTN} Q6-05h-291-0/6

The property s locited in
Q) y 2 af AT Al 1 3 14 - N
0002 8. ESCANADA . ; ool .. 90817 . ...
EAUdress) ity (211 Caler)
Together with all giatids, casements, appurtenances, rovatties, minecal rights, oil and gas rights, all water and riparian
rights, ditches, and water stock aud b existing aisd futuee impravements, struetures, fistures, and seplacements that
(LY ow, aral any e in the Tuture, be part of the real =stale deseribed sibove Gl referred toas " Properiy™),
Y. SECURED DERT AND FUTURE ADVYANCES, The term "Sceuved Debt™ iy detined as follows:
AL Debtmenrred under the terms of aff promissory qoteds), contract(s). guaranty(s) or other evidence of debt described
below und aft thew exdenstons, renewuls, modifications or substitubions. (When referencing the debis helose it i

stggested that vorcinelude ftenis steht ay borronwess' mmies, note amounis, tesesi giles, uetisine dotes, vte,)
RETALL TNSTALLMENT CONTRACT HOME IMPROVEMENTS l)M[‘D. / /

WITH INTEREST RATE OF 1Z2.50%.
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benelit and
Mortgagor will 1n no way rely on Lender's inspection,

AUTHORITY TO PERFORM. Ii Mortgavoer fails to perform any duty or any of the covenants contained in this
Sccunty [nstrument, Lender may, withoat potice, perform or cause them o be performed, Mortgagor appoints
Lender as atioraey in faet 1o sign Morigagor's name of pay any antound secessary Jor performance, Lender's right
te perform for Mortgagor shatl ot ereate an obligation (o perform, and Leader's fatlure to perform wili not
preclude Leader Trony exerviving any of Lendet’s other rights wnder the Jaw or this Security tnstrument, {1 any
construction on the Froperty o discontinued or not carried onin o reasonable aanaer, Leader may take all steps
fecessiaey W protect Lender'sseeunity interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor trrevovably gratds, bareains, sells, conveys and warrangs ta
Leader as padiionad seeurity adf the nght, titde aad interest i and to any wwd all exisiing or Tuture leises, subleases,
and any viher sattten or verbal agreements for tie use and occupaney of any portion ol the Propenty, including any
extensions, rentwals, madilications or substitations of such gereements (all referred tooas <L eases™) and rents,
isstes aind profits Jelleeferred o as Rents™). Mortgagor will promptly provide Lender with trae amd covrect copies
of all existing and Tugsrd 2 eases. Mortgagor may colleet, receve, enjoy and use the Rents so long as Mortgagor is
nobn defaalt under etems of this Security Tnstrumweat.,

Meortgagor agrees that tins assziment s immediately eflective after defaalt between the partics o this Security
Instrument and etfective as to Gard parties an the recording of the Seeurity fnstrament, and this assipnment will
rennnn effective durtng any period of redemplion by the Mortgagor umi! the Seeured Debt is satisficd. Mortgagor
agrees that Lender may tike actual pesscssion of the property without the necessity ol commencing Jegal action
andd that wctaal possession s deenmed 1@ aceur when Lender, or (s agent, naotifies Mortgagor of defaalt and
demands that any tepact pay all feture Renpdivectdy o Lender. Onrecciving, notice ol default, Morigagor will
eadorse gnd deliver 1o Lender any puyment of Registin Maortpagor's possession and will reecive any Rents in trust
for Lender und witl nat commingle the Rents with any other (unds, Aay amounts coliected will be applicd as
provided v Uiy Security Instramient. Mortgagor warraeiahat ao delautt exists under the Feases or any applicable
uandlordenant faw. Mortgagor alse agrees o ninitaindvarequire any et o comply with the teoms of the
Leases and sppheable L,

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEYELGEMENTS, Mortpagor agrees (o comply with
the provisions ol any lease if this Seeurity Instrument is on a leasebaid, 1 the Praperty inchindes o unit w a
camduntimiwm or a planned unit devefopment, Mortgagor wid) perfors. all of Montgagor's dutivs under the
cosemils, byv-faws, or regablitions of the condoiminium or plinned unit devidosient.

DEFAULT, Mortgagor will be i detagto it any party obligated on the SecureddYebt {ails to neke payment when
due. Mortgigor will be i detault iF o breach oceurs under the terms of this Sceveuy, Instrument or any athier
document exeened [or the purpose of creating, sceuring or guasantying the Seeured 2000 A pood faith beliet hy
feader that Lender af any time s inseeure with respect Lo any person or entity obligatesd o the Secured Debt or
that the prospect ol any payment or the vilue of the Propeety is impaired shadl also constitdéan event of delault,

REMEBIES ON DEFAULT, In some instances, federd and state law will require Lender ta provide Mortgagor
with notice of the right fo cure op other notices and may estabdish tiate sehedules jor Toreclosure actiony, Subject
these limitations, i any, Lender aniy aceeferate the Sceared Debt and foreclose Puis Sceurity Instrument iny N
manner praveded by Jaw il Mortgagor is in defanlt Upordefaalt, Lender shall have the right, without declaring they
whole indebtedness due and pavatle, to foreclose spainst all ar part of the Property, This Morigage shall continie)
LI |
&
Atthe option of Leaderal orany part ol the agreed fees amd charges, acerted dmterest and principal shadl becongy
immedintely dae aond payable, alter giving sotice i reguired by faw, upon tie aceurieace of a delill or anytingd
thereadter. In addiion, Tender shall be entitled o ali the remedies provided by Law, the ternws of the Sceured Deht,
this Sceurity fnstrument and aay telided documents, Al remedies are distinet, comuliative amd not exclusive, sl the
Lender ts entithed Lo all remedies provided at taw or equity. whether or notexpressty set forih, The aceeptance by
Lender ol any suini m gravient or partial pavinent oir the Seeured Debi alter the balanew bs dite or is aceeferated or

as aieen an any part of the Property not sold on toreclosire,

tpage 3 ol 6)
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Al insurance policies and renewals shall be acvepiabiv 1o Leader amd shall include @ standard “morlgage clause™
and, where applicable, “loss pavee clause.” Mortgagor shall immediately notity Lender of cancellation or
termination of the msurance. Lender shall have the right o hald the paticies and renewals, 1F Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal petices, Upon loss,
Morteagor shall pive immediate notice to the insurance careier and Leader. Lender may arake proof of Joss il not
made immedelely by Muortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the
Praperty or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due dite of the scheduled payment nor chiange the amount of any
pavnient. Any exeess will be paid to the Mortgagor, 10 the Property is acquired by Lender, Mortgiagor's night 1o any
msuraree podicivs and procecds resalting from dimiage 1o the Property before the acquisition shail pass to Lender
o the exteat el Seoured Debt immediately before thie acquisition.

ESCROW FORTAXES AND INSURANCE, [T otherwise provided ina separale agreement, Mortgapor may be
reguired o pay tedtenttar funds tor taxes amd insurance in escrow,

FINANCIAL REPORTS A5 ADINTIONAL DOCUMENTS, Mortgagor will provide 1o Lender upon request,
any financial stitement ordefarmation Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file anv additional docute s arcertifications that Lender misy consider necessary o periect, continae, and
preserve Mortgagor's obligations wadecthis Security Instrument and Lender's lico status an the Praperty.

JOINT AND INDIVIDUAL LIABILFIN COSIGNERS; SUCCESSORS AND ASSIGNS BOUN{D. Al duties
undee this Security fnsteument are joint ad idivideal, T Mortgagor signs this Security Instrument but does not
sign an evidenes of debt. Mortgagor does sotaly 1o morlgage Mortgagor's interest in the Property to seeure
pavmeat ot the Seeured Debt and Mortgagor docsacs agree to be personally lable on the Secured Debu, 1 this
Security Instrument seeares 4 guaranty between Leaderand Mogtgagor, Mortgagor agrees to waive any rights tha
may prevent Lender from bringing any action or ciaioy against Mortgagor or any party indehted under the
obligation. These rights may include, but are not limited ta iy anti-deficiency or one-action faws. Mortgagor
agrees that Lender and any party te this Sceurity Instrumientapaysestend, madify or make any change in the terms
of this Security Instrement or any evidenee of debl without Magipapor's consent, Such o change will not release
Mortgazor from she terms of this Sceurity Instrument. The duties and beaefits af this Security Instrument shalk bind
ard benefit the suceessors and asstgns of Mortgagor and Lender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This SceuritInstrument is governed by the laws
of the jurisdiction in which Lender is tocated, except to the extent atherwise requiredd by the Taws of the jurisdiction
where the Property is focated. This Security Instrument is complete amd fully integrated This Seeurity Instrument
maty not be amended or modified by oral agrecnent. Any section in this Security Instrurasay, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will ot beeFdative, nnjess thal faw
expressly or implicdly permits the variations by written agreement. [any seetion of this Security Instrument cannot
be eafurced according 1o its terms, that section will be severed and will not affect the enforceability of the
remainder ol this Security Instrument. Whenever oseil, the singular shall include the plural and the plural the
singular. The captions aad fieadings of the sections of this Seeurity Instrument are for convenience only and are not
1o be used to internret or define the terms of this Seeurity Instrument, Time s of the essence in this Security
Instrument.

NOTICE. Unless otherwise required by taw, any notice shall be given by defivering it or by mailing it by first class
mail to the appropriste party's address on page 1 of this Seeurity Instrument, or to any other address designated in
writing, Notice to oae mortgagor will be deemed to be notice 1o il moztgagors.

WAIVERS, Except to the extent prohibited by faw, Mongagor waives all appraisement and homestead exemption
rights relating to the Property.

(page 5 of 6)
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