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1. DATE AND PARTIES, The date of this Mortga ze (Security Instrument) is .l Joet o ¥ 8080 nnd the
parties, their addresses wad tax identificntion numbers, if required, are as follows:
MORTGAGOR: ERMZ3TINE POLLARDS

LENDER:  THOMAS BUILDERS &) CONSTRUCTION CO.INC. % \‘hj'
6140 WEST NORTH AYVENUE, CHICAGO, ILL. 60639

2. CONVEYANCE, For good and valuable considoeration, the revant and sufficiency of which is ucknowledged, and
1o secure the Secured Debt (dofined betow) and Mortgagor's-prerformance under this Security Instrument,
Mortgngor graats, bargains, sells, convoys, mortgage: nnd warrants to Lender the fuilowing described property:

LOT 5 IN THE SUBDIVISION OF LOTS 31 TO 34 I¥ SWENTZEL'S
SUBDIVISION QF PART OF BLOCK 3 IN DAVID 8. LIF 2ND OTHER'S
SUBDIVISIQN OF THE SOUTHWEST QUARTER OF SECTION i2, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MS

COOK, COUNTY, ILLINOIS. DTN ,/4-~/2-304 -0/% RIDI%@W':’Z!

, , CDD!(
The property is located in ., i ainsee Bl s s

326 N. FRANCISCO CHICF\GO 530612

........................................................... bty s et sseesresssty AR v

(Addeess) / (City) " EIE Code)
Together with all rights, casements, appurtenances, royaltics, mincral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and fulure improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to a3 “Propcrly )

SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined os follows: CO

- 4 Fog

A. Debtincurred under the terms of all promissory nete(s), contract(s), puaranty(s) or other cvidence of debt described
below and all their extensions, rencwals, modifications or substitwtions, {When referencing the debty below it is .
suggested that you include items such as borrowers' names, note amounis, interest rates, maturity dates, efc.)

ILLINGIS - HORTGAQE (NGT FOR FNMA, Ft (page 101 6)
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reasonuble purpose fov the inspection, Any inipection of the Proportly shall be entirely for Londer's benefit any
Mortgugor will in no way rely on Lender's inspection,

‘N

NI RFNRITNS 2 -

9 AUTHORITY TO PERFORM. [f Mongagor fails to peeform any duty or any of tie covenants contatned in iy
Sceurity Instrument, Lender muy, without notice, porfore or cuuse thein to be perforied. Mortygagor uppoints
Lendor ag altornoy {n foct ta vign Mortgagor's ganie or pay any amaunt necossary for peeformanea, Lendor's vgiit
ta perfonm {for Morgugor shal) not create an obhigation to perform, and Londer's fallure 10 perform will not
preciude Leader from exercising nay of Lendor's othor rights wnder the law or iy Sveurity Jnstrument, If any
constrietion on the Proporty is discomtinued or not carried en v n reasonable munier, Londor may tnke all steps
tecessiey to protoel Londer's securdty intorost o the Property, including complotion of the consteuction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor isrevocubly grints, brgning, sells, conveys nnd warrants 1o
Londor ny adeitionnl security all the sighy, titly ind interest in and to nny and all existng or (uture lonses, sublonses,
und uny otleritten or vorbal agroements for tho wse and oceupaney of any portion of the Property, including any
extensions, reaeszitls, modifications o substitutions of such agrevments (al! reforied 1o us *Lenses™) and remts,
issues aned profits-{efi seforred W as "Roats™). Mortgagor will promptly provide Lender with trae and correet copies
of bl existing wnd Kiowo Lenses, Mortgagor may calleet, recolve, enjoy and une the Rents so long us Morlgagor is
notin defunlt under the tarns of thix Security lnstrument,

r

z3.5

Mortgagor ngroes that this/aesignment iy immedintely offoctive aftor dofianlt betwoen the purties 1 this Seeurily
Instrument andl effective us to thisdparties on the recording of the Securlty Instrument, and this assignment wil)
remain effective during nny period of rademption by the Mortgagor it the Seevred Dbt iy satisfied, Moy igegor
ngrees that Lender muy tuke nctunl possession of the peoperty without the necessity ol commencing legand netion
niul that actuad possession Is deemed (o seeur whon Lander, or ils agont, notifies Morigugor of default and
demandy that any tensm pay all future Ronee divetly 1o Lender. On roceiving notice of defoult, Mertgagor will
ciulorse nid deliver to Londor any payment of Rentsin Mortgagor's possession wnd will rocvive iny Rents in trusi
for Lender and will not comntingle the Rems with way other funds, Any amounts collected will be applied us
provided in this Sceurfty Instriment. Mortgagor warrca tht no defaudt exists under the Leases or sny npplicable
landord/tenan law, Mortgagor also ngrees o nsaimain and. requise any tenant to comply with tie terms of the
Leates and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT BEVELOPMENTS, Mortgagor agrees to comply with
the provisiony of any lease if this Security Instrument s on  Jehseholkd, 1 the Property includes o unit in o
condominium or o planned unit development, Mortgagor will perfozan sll of Mortgagor's duties wader the
covenants, by-laws, or regulations of the condomintum or planned unit devedapeient.

i

12

DEFAULT. Mortgagor will be in dofnult it any parly obligited on the Seeured Tt fuils 10 make payment when
due. Mortgagor will be in defuult il s breach oceurs under the terms of this Sceurdiy. Inatrument o uny otier
doeument executed for the purpose of grenting, seeuring or gunrantying the Seeurea Dot A goad fuith bellef by
Lender that Lender ol any time i insecure with respect to any person or entity obligated on the Seeured Debt or
thut the prospect of any paymeit or the value of the Froperly is impaired shall also constitate anavent of default.

13, REMEDIES ON DEFAULT, In some instancs, federal and state law will require Lender to provide Mortgogor
with notice of the right 1o cure or other notices and may vstublish Hme schedules for foreclosure actions. Subject (o
these limitations, if any, Lender may accelernte the Secured Debt and foracloso this Security Instrument in a
manacr provided by luw if Mortgagor is in default, Upon default, Lender shall have the right, without declnring the
whole indebledness due and payable, to forcelose against all or pary of the Property. This Mortgage shall conlir'n!?

a3 0 lien on any part of the Property not sold on foreclosure,

W
At the oplion of Lender, all or any purt of the ugroed fees and charges, accrued interest and principal shall bccomé?;
immediately due and payable, afler giving notice if required by lnw, upon the occurrence of g defauli or nnylliiig(n
thercafter. In addition, Lender shall be entitled to all the remedios pravided by law, the terms of the Secured Dé_p(,u
this Security Instcument and nny related documents. All remedies ure distinet, cumulntive and not exciusive, nnd thp™
Lender is enlitled to all remediey provided at law or equity, whether or not expressly set forth, The acceptance’
Lender of any suntin payment or partinl payment on the Secured Debt after the balance is due or is accelerated Ol

{page 3 of 6)
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All insurnnce policles and renewals shall be acceptable to Lender and shall include a stundard "mortgnge clause”
and, whore applicable, “loss payee ¢lause.” Mortgagor shall immediutely notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and venewals, If Lender requires,
Marigagor shall immediamely give to Lender all recoipts of pald premiums and rencwal notices, Upon loss,
Mortgagor shall give immiediate notice ta the insurance carrier and Lender. Lender may make pruuf of 10% if not
madle immediniely by Morigagor.

Unless otherwise agreod in writing, oll insurance proceeds shill be applied to the restoration or repair of the
Peoperty or to the Secured Debt, whether or not then due, ot Lender's option. Any application of proceeds to
principal shall not extond cr postpone the due date of the scheduled payment nor change the amount of any
paynieni. Any excess will be paid 10 the Mortgagor, If the Property Is acquired by Lender, Mortgagor's right 10 any
insurance policics angd proceeds resulling [rom damage 1o the Property before the acquisition shall pass to Lender
to the exteit of the Secured Debt immedintely bolore the acquisition,

8. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separnle agreement, Morigngor may be
required to puy te'tedrder funds for Wxos and insurance in escrow,

19, FINANCIAL REPORTS 42D ADDITIONAL DOCUMENTS, Mortgager will provide to Lendor apon requost,
any finnnelal stalement ordzformation Lendor may doem roasonably necessary, Movigagor agrees to sign, doliver,
andt file nny additional dogumeaty orcortiffeations that Londor may consider necessary 10 perfect, continue, and
preserve Mortgngor's obligations wadershis Seeurity Instrument and Londer’s lien status o the Property.

20. JOINT AND INDIVIDUAL LIABILI ¢ CO-SIGNERS; SUCCESSORS AN ASSIGNS BOUND, All dutics
under this Security tostrument nre joint and individuad, H Mortgngor signs this Seenrity Instrumoent but does not
sign on ovidence of debt, Mortgagor doey 8¢ unly to morgage Mortgagor's Interest in the Property to seeure
payment of the Securad Debt id Mortgagor dousnod agroe to b porsonally lnble on the Secwved Debi, 1 this
Scenrity Instrumont secnres n guaranty botwean Lended ond Mortgagor, Mortgugor ngrees to waive any rights that
may provent Londer from bringing ony acton or cliaia syainst Mortgager or any party indebted under the
obligation. Thuese rights may inelude, but are not Hmited 2o, a0y antb-defieiency or one-nction laws, Mortgagor
agroes hat Lender und any party to this Scerity Dnstrament iy exiond, modify or make nny chinge in the teems
of this Security [nsteument or any evidonce of debt without Morlpazes's comtent. Such a chnnge will not relense
Margagor from the torms of this Suurl(y Tsteument, “The dutios ane bensdits of this Securlty Invtrument shnll bind
atd benefit the suceessors und assigny of Moartgagor snd Londer.

2L APPLICABLE LAW SEVERABILITY; INTERPRETATEON. 'Vhis Sccuritt Inatrument is governued by the lnws
of the jurisdiction in which Londer i3 leented, oxcept i the oxtent othurwlse ceguirsd by the laws of the Jurisdiction
where the Praperty I8 tocuted. This Security lastrument B complote and fully intoproeced, 'This Seeurlty Instrument
may not be nmended or modified by oral agrevment, Any section in this Seeurity Inszapicst, mttachments, or nny
agreviment rolted to 1he Seenred Dokt that conflicis with spplicable low will not bu difcetive, uness that luw
cxpressly or implicdly permits the varlations by written agreomont, I uny section of this Secutiy Sstramont crnno
be enforeed according Lo s torms, that seetion will e sovered and will not affees the onfarceubility of the
remudader of this Seentlty Instrumont, Whenover used, the singalur shali include the plural and the piural the
singular, The cuptions and wndings of the sections of this Security Taxtrumont ave for convonlonce only and wre not tg
to be used to fntorpret or define the terms of this Seeurity (nstrumont, Time ls of the exsence In this Security ©
Instrumont,

o,
2, NOTICE. Unloxs otherwise roquired by law, sny notice shall be givon by delivering it or by mailing it by fiest elgsy ™,
il to the approprinte purty's address on page | of this Securlty Insirimont, or to any other address dcuimmlcd’in

writing. Notice to one mortgagor will be doomed to be aotice ta oll mortgagors, ,‘, P
Y

23, WALVERS, Except to the extent prohiblied by law, Mortgagor waives ol appraisement and homestend cwmpﬁun
rights rolating to the Praperty. , 3

{page Y of 8)
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