pwoed and return to:

', l!%:laudil Cor lt!on of lilinois
E. WOODFIELD RO - 8TE 260
‘ ]!CHAUMBURG. ILLINOIS

o 10

0hba ®C

SUBTOTAL

CHECK

96827801 §

0002w
RECORDIIN %

g
MORTGAGE LBan Number: 4703033

THIS MORTGALE is mado this __ 30th day of Qctober 1996 , between the
Morigagor, JAMES MAAINRZANR CLARIBEL MARTINEZ HIS WIFE IN JOINT TENANCY (herein
"Borrower"), and the Mmrgu; ee, _“mmmmnmﬂmmm_ '
a corporation organized and existing under the laws of lilinois

whose address is MA‘DDBMBMWWW 6173
{herein "Lender™),

Whercas, Borrower is indebted to Londor-in the principal sum of U.S. § 20.000.00 )
which indebtedness is cvidencod by Borrowet's note dated __ October 30, 1996 and extengions
and renewals thereof (herein "Note"), providing for monthly ingtallments of principal and mtarcst with the balance of
indebtedness, if not sooncr paid, due and payable on . Decomber 1, 2011

To Sccure to Lender the repayment of the indebtednes: cvidenced by the Note, with intercst thereon; the payment of all
other sums, with intorest thercon, advanced in accordance acmywith to protect the security of this Mortpage; and the
performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant and

" convey ta Lender, the following described property located in the Counuy of COOR , State
of lllinois;

LOT 6250 IN WOODLAND HEIGHTS UNIT NO. 13 BEING A SUBDIVISION IN

SECTIONS 25, 26, 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST O7¢

THE THIRD PRINCIPAL MERIDIAN IN CODK COUNTY, ILLINOIS, AS \TLED

FOR RECORD ON APRIL 7, 1970 AS DOCUMENT NO. 21129318 IN THE

RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS AND RE-RECORDED (% M\L
FEBRUARY 12, 1971 AS DOCUMENT NO, 21396480 IN COOK COUNTY, ILLINDIS Ul

"}US SUER
PLN.F06-25311-012 968 3 7800 j \}%;‘:‘ \I\iﬁ % 3
- i
e 96358

which has tho address of __ 1204 LINCOLN COURT _STREAMWOOD
{Street] {City]
Winois _ 60107 (herein "Property Addvess”),
{Zip Code)
Together with all the improvements now or hercafior erccted on the property, and all casements, rights, appurienances
and rontg, ail of which shall bo deemed to bo and remain a part of the property covered by this Mortgage; and all of the

foregaing, togethor with said property (or the leaschold estato if this Morigage is on a lcaschold) are heroinnfior reforred to
as the "Property.”

a£837500

Fatm #9613 1L (9/96) . ~ Pogo ! of6 Q‘

J\




I e R

UNOFFICIAL COPY o

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to
encurmbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chasges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Nole.

2. Funds {or Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Noie is paid i full, a
sum (herein "Funds") equal to onertwelfth of the yearly taxes and assessments (including condominium and planned unit
dovelopment assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any.
plus ane-twelfth of »eaily premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if iy, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender io
the extent that Borzowes annles. such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutions! Jender.

If Borrower pays Funds to Lonuer, the Fundy shall be held in an institution the deposits or accounts of which arc
insured or guaranteed by a Federal or stoie agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmants, insurance premiums and ground reats. Lender may not charge for so holding and
spplying the Funds, analyzing said account 5r varifying and compiling said assessments and bills, unless Leader pays
Borrower intcrest on the Funds and applicable 1av permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of exccution of this Mortgage tit interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicablo {aw requires such intérest to be paid, Lender shall not be required to pay Borrower any
interest of camings on the Funds. Lender shall give to Lorrower, without charge, an annual accounting of the Funds
showing credits und debits io the Funds and the purpose tor which each debit to the Funds was made. The Funds are
nledged as additional security for the sums secured by this Mortgzge

¥ the amount of the Funds held by Lender, together with the futare monthly installments of Funds payable prior to the
duc dates of taxes, assessments, insurance premiums and ground sents, s'si! cxceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such oxcsss shall be, at Borrower's option, ciher
promptly ropaid to Borrower or credited to Borrower on monthly installments of Fands. If the amount of the Funds held by
Lender shall not be sufficient to pay taxcs, assessments, insurance premiums anit g.ound rents as they fall coe, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more pay:nents as Lender may require.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refind to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquiscd by Lender, Lender shal!
apply, no later than immediately prior to the salc of the Property or its acquisition by Lender, an; Tunds held by Lender m
the time of application as a credit against the sums sccured by thic Mortgage.

3, Application of Payments, Unless applicable law provides ctherwise, all payments received by Lender undes the
Note and paragraphs 1 and 2 hereof shall bo applied by Londer first in payrment of amounts payable to Lander by Borrower
under paragraph 2 hercof, then to inferost payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowor shail perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxcs, assessments and ather
charges, fines and impositions attributable to the Property ("Property Taxcs') which may attain a priority over this
Morigago, and leaschold payments or ground rems, if any. In the event Borrower fails 1o pay any duc and payablc Property
Taxes, Lender may, in it3 soje discretion, pay such charges and add the amounts thereof to the principal amount of (e loas
securcd by the Security Instrument on which intcrest shall accrue at the contract rate sct forth in the Note.

5. Hauard Insurance. Borrower shall keep the improvements aow oxisting or hereafter erected on the Property
ingured against loss by fire, huzards included within the term “extended soverage”, and such other hazards as Lender may
roquire and in such amounts and for such periods as Lender may roguire.

03LER"e
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R The irsuranca carrior providing tho insuranco shall bo chosun by Borrowor subjoct to approval by Landor; pravided,
“ithat such approval shall not b unroasonably withheld, In tho ovent Borrower fils io maintain hazard insurance (including
Funy required flood insurance) in an amount sufficiont to sntisfy all indobteddness, foes, and charges owed Londor (in addition
i,to paymont of all lions and charges which may have priority over Londor's intorost in the property), Londor may, in its solo
f&llscrcnon. obtain such insurance naming Lender as tho sole bonoficiary (singlo intorest covornge). Lender may add any
,‘prenuums paid fer such insurance to the pnnmpal amaount of the loan secured by this Scourity Mstrument on which intorest
’uqhall accrue at the contract rato set forth in the Noto. All insurance policies and rencwals thereof shall bo in o form
%ccupmblo to Londer and shall include & standard mortgago clavso in favor of and in o form accoeptable to Lender, Lendor
shall havo the right to hold the policies and rencwals thorcof, subject to tho terms of any morigage, deed of trust or other
Jeeurity agreement with a lion which has priority over this Mortgago,

In tho cvent of loss, Borrower shall give prompt notice to tiw insurance carrior and Londer. Lender may make proof of
loss if not mado promuotly by Borrowar.

If the Propeetyviz abandoned by Borrower, or if Borrower fhila to respond to Londer within 30 days from the date notice
13 mailed by Lender 20 Rorrower that the insurance varrior offors to settle a claim for insurance benefits, Lender ia
authorized to collect anu spzly the insurance proceeds at Lendes's option sither to rostoration or ropair of the Property or to
the sums secured by this ivisirzae.

6. Preservation and Maintenance of Property; Leasekolds; Condominiums; Planned Unit Developments,
Borrower shall keop the Property ir. zood ropuir and shall not commit waste or permit impairment o Joterioration of the
Proparty and shall comply with the provisions of any loase if this Mortgage is on & loaschold. If this Mortgage is on a unit
in a condominium or a planned unit dzvolooment, Borrowor ghall perform all of Barrower's obligations under the
declaration or covenants creating or governirg thy condominium or planned unit dovelopmont, the by-laws and regulntions
of the condominium or planned unit devclopment, ard constituont documents,

7. Protection of Lender's Security. f 3oirower fails to perform the covenants and agreemonts contained in
this Morigage, or if any action or proceeding is commenced which materially affects Lendor's intorest in the Property
(including without fimitation), then Lendor, at Lender's (ptioa, upon notico to Borrower, may make such appearances,
disbursc such sums, including reasonable attormneys’ fecs, and ta).0 such action as is necossary to protect Lender's interest,
In addition, Grantor (Mortgagor) covenants at all times to do@l! things necessary to dofend tho title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at any tious to intorvene in any suit affecting such tiilo and o
employ independent counssl in connection with any suit to which it may h< a party by intervention or otherwise, and upon

- demand Grantor (Mortgagor) agrees cither (1) 10 pay the Beneficiary all scasonable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting ti Beneficiary's (Mortgagee's) liens or rights
hereunder, mcludmg, reasonable fes to the Buneficiary's (Mortgagec's) attomevs <r (2) to permit the addition of such
expenses, costs, recording fees, and attorney's fees to the principal balance of the Y+uic(2) secured by this Deed of Trust
(Mortgage) on which interest shall accrue at the Note rato,

if Lender required mortgage insurance as a condition of making the loan securcd by this ivioitgage, Borrower shall pay
the premivms required to maintain such insurance in offect untit such time as the requirement fur sozh insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

Lender may, at Lendor’s option, incur recording fees and othor related expenses for the purposc of «ecording mortgage
satisfactions in order to from the land records of the County in which the property is located, mortgages or other
encumbrances which have been paid in full,

Any amounts disbursed by Lender puravant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower securcd by this Mortgage. Unless Bosrower and Lender agres to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action herounder.

8. Inspection, Lender may maks or cause to be made reasonabie entrics upon and inspections of the Property,
provided that Lendor shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby
assigne and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Morigage. o 5
9E8I7880
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10, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of mmwortization of the sums secured by this Morigagy granted by Lender 1o any succossor in interest of
Borrower shall not opornte (o relcase, in any manncr, the liability of the original Borrower and Borrower's succcssors in
interest. Londer shall ot bo required to commence proceedings against such successor or refuse to extend time for payment
or othorwise modify amontization of the sums socured by this Morigage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in excreieing any right or remody hereunder, or
otherwisy nfforded by applicablo law, shull not bo & waiver of or preclude the excrcise of any such right or remody.

11, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers, Tho covenants and agroements
herein contaitied shall bind, and the rights herennder shall inure to, the respective successors and assigns of Lender and
Borrowor, subject to th provisiona of peragraph 16 hervof. All covenanta and agreements of Borower shiall be joint and
soveral, Any Borrower who co-signs this Mortgnge, but doos not exceute the Note, (a) is co-signing this Mortgage orly to
mortgage, grant and convey that Borrower's interost i the Property to Leuder under the terms of this Mortgage, (b) is not
porsonatly lizhls on % Mlote or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may
agreo to extend, modify, forheur, or make any other accommodations with regard to the terms of this Mo.tgage or the Note
without that Borrower's conszat and without releasing that Borrower or modifying this Mortgage as o that Borrower's
intorest in the Property.

12. Notice. Except for am netics required under applicable law o be given in another manncr, (aj any notice b
Borrowor provided for in this Mortgar.e shail be given by delivering it or by mailing such notice by certified mail addresscd
to Borrowoer at the Proporty Address or a2 such other address as Borrower may designate by notice to Lender as provided
horein, and (b} eny notice to Lender shaii b given by certificd mail to Lender's address stated herein or to such other
address aa Lendor mny designate by notice to Borrower as provided herein. Any notice provided for in tius Morigage shall
be deemed to have been given to Berrower or Lendrr vhen given in the manner designated herein.

13, Governing 1.aw; Severability, The statc ard iocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregui s sentence shall not limit the applicability of Federal law to this
Mortgage. In the ovent that any provision or clausc of th's Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or te Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and t'e Hote are doclared 10 be severable.  As vsed herein,
"costs", "expenscs” and "attorneys’ focs” include all sums to the extent ne:. rrohibited by applicable law or limited herein.

14. Barrower's Copy. Borrower shall be furnished a conformed cov of the Note and of this Mortgage at the time
of execution or afier rocordntion hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Burrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enteis iata with Lender. Lender, at Lender's
option, may requirc Borrower 1o exceute and deliver to Lender, in a form acceptable to 'idor, an assighment of anv nghts,
claims or defenscs which Borrower may have against partics who supply Iabor, matenals o: services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1£3l) or any part o Sie Praperty or an interest
therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred zuid Borrower is not a
natural person or persons but is o corporation, parinership, trust or other legal cntity) without Lamdsi’s prior written
consent, excluding (a) the creation of a Jien or encumbrance subordinate to this Security Instrument which docs not relate to

* a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for household

appliances (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold intereat of three ycars or less not containing an option to purchase, Lender mav, at Lender's option, declarc all the
~ sums secured by this Sccurity Instrument to be immediately duc and payable.

If Lender gxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
patagraph 12 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declazed due. If Borrower fails to pay such sums pricr to the expiration cf such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hercof.

Lendar may consent to a sale or transfer ift (1) Borrower causes to be submitted to Leader information required by

- Lender (o ovaluate the transforee as if a new Joan were being made to the transferee; (2) Lender reasonably determines that

Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Sccurity

00822596
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Instruiment is ncuuptahlo, (3) intorost will bo pyablo on the suims scoured by this Sccurity Instrament at a rato acceptablo to
Londer, (4) changos in tho torms of the Note aad this Seourity Instrument requirad by Londer aro made, including, for
example, poriodic adjustment in the interest rate, a differont flnal paymont dato for the loan, and nddition of unpaid interost
to principal, and (3) the transforco signs an nssumption agreoment that is accoptablo to Londor and thay obligatos tho
teansfurce to keop all the promiscs and ngrooments made in the Noto and in this Securily Instrument, ns modificd if requird
by Londer. T'o tho oxtent permitted by applicablo law, Londor nlso mny charge a rensonablo fes as a condition to Lendor's
congent to any sale or transfor.

Borrowor will continue to bo obligated under the Note and this Sccurity Instrument unlons Londer reloases Borsower in
writing.

NON-UNIFORM COVENANTS. Borrowor and Lendor furthor covenant and agreo no follows:

17.  Acceleratiorn: Remodiey, Excopt as provided in paragraph 16 hercof, upon Dorrower's breach of uny
cavenant or agreeniont o Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender orior to acceloration shall give notice to Borrowor as provided in paragraph 12 hereof
specifying: (1) the breach; (¢ <be nction reguired to curo such breach; (3) a date, not less than 10 days from the date
the notice is malled to Borrower, uy which such broach muat bo cured; and (4) that failure to cure such breuch on or
before the date spectfied in the nezice may reault in accoleration of the sums secured by this Mortgage foraclosure by
judicial proceeding, and sale of the Property, The notico shall further Inform Bosrower of the right to relnstate after
acceleration and the right to assert in tha fora<losure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and forecloxure. If the breach is not cured on or hefore the date specified in the notice,
Lender, at Lendor's uption, may declare all of ths «ams secured by this Mortgage to be hnmedistely due and payable
without further demand and may foreclose this Moctange by juiicial proceeding, Lender aball be entitled o collect
in such proceeding all expenses of forectosure, including, hut not limited to, reasonablo attorneys' fees and coats of
documentary evidence, abstracts and {itlo reports.

18, Borrower's Right to Reinstate, Notwithstanding Lzodor's accolorntion of siw suns socured by this Mangago
due to Borrower's hreach, Borrowor shall have tho right to havo sy nroceedings begun by Londer to onforco this Morigage
discontinued at any timo prior to tho ontry of a judgment enforging 's Morigage it (w) Borruwer pays Londor all sums
which would be then due undor this Mortgage and the Noto had a0 accelezaton ocewrred; (b) Borrower cures atl breaches of
any other covenants or agreemonts of Borrower containted in this Mortgago; (¢). Borrower pays all reasonable exponses
incurred by Lendor in enforcing tho covenants and ngreomonts of Borrower ceitained in this Mortgage, and in enforcing
Londor's romediss as provided in paragraph 17 horof, including, but not limitud %0, veasonable attomeys' fros, and (d)
Borrowaor takes such nction as Londer may reasonably requiro to assuro that the lion'ct thas Mortgnge, Lendor's intorest in
the Property and Borrower's obligation to pay the sums seeured by this Mortgago shalk continue unimpaired. Upon such
pavment and cure by Borrowor, this Mortgage anct the obligations secured heroby shall roma‘as i full forco and uifoct as if
rio aceoloration had accurred.

19,  Assignment of Rents; Appointment of Receiver, As additionnl seeurity hereunder, Borzotsar heroby asdigns to
Lendor the ronts of tho Property, provided that Borrower shall, prior to accelorntion undor patagiaph 17 hereof or
abandonment of the Proparty, hnve the right 1o colloct and rotain such ronts ng they become due and payablo.

Upcm accoloration under paragraph 17 hercof or abandonment of the Property, Londer shall be entitled to have a
recoivar appointed by o court 10 onter upon, tako possession of and manage the Proporty and to collect the rents of the
Property including those past duc. Al ronts collected by tho recoiver shall ba npphod first to payment of tho costs of
management of the Property and collection of ronts, invluding, but not limited to, recoiver's foes, premiums on receiver's
bonds and reasonable attorneys' foes, and then to the sums secured by this Mortgage. Tho recoiver shall bo liablo to account
only for thoso rents actually recsived.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall rolcase this Mortgnge without
chargo to Borrower. Borrowor shall pay all costs of recordation, if any.

2i.  Whaiver of Homestead, Borrower horeby waives alt rights of homestead oxemption in the Property.

96837800
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22, Riders o thia Mortgage. If one or more riders are execulod by Borrower and revorded togethier with this

Mortgage, the covenants and ngrecments of each such rider shall be incorporated into and +“all emend and supplement
tho covenants wnd agreemoents of thia Mortgage as if the rider(s) were o pant of this Mortgage. [Check appliceble box(es)j.

Adjustable Rto Rider 3 Condominium Ridor -(

[ Family Rider

[T} Funned Unit Dovelopmont Rider [ ] Othion(s) specify

23, Conformity "Xith Laws, If any provision of this Mongage (Decd of Trust) is found to be in vinlation of any
law, rulv or rogudution verish affects the validity aad/or enforceability of the Note and/or Mortgage (Deed of Trust), thai
provision shall be desmed ioificd to comply with applicable lnw, rule, or regulation.

REQUST FOR NOTICE OF DEFAULT gb&37 bou
AND PGRECLOSURE UNDER SUPERIOR
MORTGAZLTS OR DEEDS OF TRUST

—

Borrowor and Lender requost the holder of any menigass, dood of trust or other encumbrance with a lien which has
priority over this Mortgage ta give Notico 10 Lende, at Fondo’s address set forth on page one of this Morigage, of any
defhult under the superior cncumbrance and of any salo or othe: foreclosure action,

In Witnosa Whereof, Borrower hiny exceuted this Mortgago.

é. /:’.! s . \
JAMES MARTINEZ, . (1= Borrower
Mm&_\:&m;,
Borrower
CLARIBEL MARTINEZ
STATEOF _iL_ , 00K COUNTY .

| THE UNDERSIGNED, a Notury Public in and for said county and state, do hereby certify that
~AMES MARTINEZ AND CLARIBEL MARTINEZ HIE WIFE IN.JOINT TENANCY —
personally known to mo 10 be the person(s) whose name(s) nre subseribed to the foregoing instrument, appeared before me
this day inv person, and acknowledged that he/she signed and delivered the suid instrument as his'her free voluntary act, for
the wses and purposoes therein set forth,

s i B

Given undor my hand and official soal this /) dayof __ ¢ Oclober, 199%
(U~
Mo Public LAURA C.WITT
MCIAL G AL
LAURA C WITT

v PUBLIC SYATS QF ILLINOIS
N%.égﬂmsmcm_ Lo JULY 13, D

My Commission Expires:
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