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\ MONEY LOANED

\S MORTGAGE

o~ THIS MORTGAGE ["Sacurity Instrumant’) is glven on CCTOBER 11 .
1908 . The mortgagor 18 SUBAN BLANKS, MARRIED

{'Borrower"). This Security Instrument ls given to

FT MORTQAGE COMPANIES , Zr8/A ATLANTIC COAST MORTOAGE » Whith is organized and
oxisting under the laws of KANRAS and whuse address s
0001 NORTH STEMMONS FREEWAY, DALLAB, TENAS 70247 (“Lender"),
Borrower owes Lander the principal suny of ‘

SINTY SIX THOUSAND AND NO/100 Dollars
Vs ¢ 68,000.00 ). This debt (s avidencad by Borrower's note dated the same date
8§ this Security Instrument 'Note”), which p-ovides for monthly payments, with the full debt,
It not pald earlier, dus and payable on  NOVENGER 1,2028 . This Security

Instrument sacures to Lender. () the repaymei: Cf the deht evidenced hy the Note, with
interost, and ail renawals, extensions and moditicsizna of the Nots; (b} the payment of all
other suma, with interest, advanced under peragraph 7 ic protect the security of this Saecurity
Instrumont; and (c) the performance of Borrower's <cuvanants snd agraements under this
Sacurity Instrument and tha Note. For this purpose, Borrowar does heraby mortgoge, grant end
convey to Lender the following described propuarty located in [ COOK
County, llinols:

FOR LEGAL DESCTIPTION, SEE SCHEDULE "A" ATTACHED HERE)O 2MD MADE A PART HEREOF,

which has the address of 1023 S. CENTRAL PARK ., CHICAGO ,
(Streat) _ fCity)
lflinois 80623 ("Property Address");
(Zip Code)

TOGETHER WITH alt the improvements now or hereafter eracted on the property, and all
easemants, appurteiiances, and fixtures now or hersofter a part of the property. All
replacements and additions shall also be covered by this Seculrty Instrument All of the
foregoing is referred to in this Seturity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property-and that Property is
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EXHIBIT “A"

Roal Estate in Cook County, State of Tilinois, to-witi

Lot 14(4in Block 2 in Race and Pearson’' s Subdivision of the Weat 15
acresof ‘tlist part of the West 1/2 of the Southeast: 114 of Section 23,]
Townstiip 39 Novth, Range 13, which lies south of South Westoern Avenuej
or Ogden Acenue, lylng Enst of the Third Principal Meridian in Cook
County,
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4, Charges; Lisns, Borrower st} hay Joll ‘taips) assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security instrumant, and leasehold
payments or ground rents, if any. Borrower shall pay these ohligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time diractly to the person
owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid
under this paragraph If Borrower makes thass psyments directly, Borrower shail promptly furnish
to Lender rsceipts avidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the cbligation secured by the ilen in &
mannor acceptable to Lender; (b) contasts In good faith the fien by, or defends cgainst
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or ic) secures from the holder of tha lien an agreemeont satisfactory to
Lender subordinating the lien to this Security Instrumant If Lender determines thet any part of tho
Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may
give Borrowar a notice identifying the lien, Borrowar shall satisfy the lien or take one or mors
of the actions sat forth above within 10 days of the giving of notice.

% Hezord ‘o Property Insurance. Borrower shall keep the improvements now existing or
hereafter erectex cn-the Property Insured against loss by fire, hazards included within the term
“extended coverage' omd any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained In the amounte for the periods that Lender
requires. The insurance zarriar providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall_pot-be unreasonably withheld. If Borrower falls to maintain coverage
described above, Lender may, at Lendar's option obtain coverags to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewiss shall bs acceptable to Lender and shall Inciude a standard
mortgage clause. Lender shall have ¢ «ight to hold the palicies and renswals If Lander
racquires, Borrower shall promptly give 7o Lender all recelpts of paid premiums and renewal
notices. In the event of ioss, Borrower shul pive prompt notice to the insurance carrier and
Lender. Lender may make proot of loss if nut riade promptly by Borrower.

Unless Lender and Borrower otherwise agree-n writing, insurance proceads shall bs applied to
restoration or repair of the Property damaged, it \avastoration or repair is economically feasikle
and Lender's security is not lessened. If the restoratior or repalr is not economically feasible or
Lander's security would be lessened, the insurence pronezas shall be appiiad to the sums sacured
by this Security iInstrument, whether or not then dus, with sny excess paid to Borrower. If
Borrowar abandons the Property, or does not answer within- 20 days & notice from Lendsr that
the insurance carrier has offered to settle a claim, then Landar. may collact the insurance
proceeds. Lender may use ihe proceeds to repair or restors the Picparty or pay sums secured
by this Security Instrument, whether or mot then due. The 30-day pwiod will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application. of proceeds to
principal shall not extend or postpone the due date of the monthly payreris referred to in
peragraphs 1 and 2 or change the amount of the payments. If under paragrapii 21 the Property
is scquired by Lender, Borrower's right to any Insurance policiss and procesas vesulting from
damage to the Property prior to the acquisition shall pass to Lendar to the axtent of the sums
sacured by this Security Instrument Immadiately prior to the acquisiiion,

6. Ocoupsncy, Prasorvation, Maintenance and Protesation of the Property; Borrowsr's Loan
Applioation; Leausholds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residance within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at lsast onw year after the
date of occupansy, uniess Lender otherwise egrees In writing. which consant shall not be
unreasonably withheld, or unless extenuating circumstences exist which are beyond Borrowsr's
control.  Borrower shall not destroy, damage or:impeir the Property, allow tha Property to
deteriorats, or commit waste on \he Property. Borrower shall be in defeult if any forfelture sction
ar proceeding, whather civil or criminal, is begun that in Lender's good faith judgment could rasult
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by this Security Instrument shall be reduced by the amount of the proceeds multiplisd by the
inliowing fraction: (a) the total amount of the sums securad immadiately hefors the teking divided
by (bl the falr markat valus of the Property Immediately bafore the teking. Any balance shall be
paid to Borrower. In the evert of a partial taking of the Proporty in which the falr market vaive
of the Proporly Immediately before the toking is less than the smount of thw sums sscured
immediately batore the taking, uniess Borrowar and Lender otherwigse agrea in writing or unlese
applicable law otherwise provides, the proceeds shall be spplled to the sums secured by this
Security instrument whether or not the sums are than due.

If the property is absndoned by Barrower, or if, after notice by Lander to Borrower that
the condemnor offers to make an awerd or settle a cloim for damagee, Borcower falls to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceads at its option, either to restoration or repair of the Property or to the sums
sacured by this Security Instrument, whether or not then due.

Unless Lende” and Borrower otherwlse agree in writing, any application of procesds to
principal shall roi_extand or postpone the dua date of the monthly paymsnts raferred to in
paragraphs 1 and 2 or change the amount of such payments.

1%, Borrower Nt i=lgased; Forbsarance By Lender Not s Walvar, Extension of the time for
payment or modification’ ~f amortization of the sums secured by this Sacurity Instrument grented
by Lender to any successcr in intarast of Borrower shall not operate to release the lisbllity of the
originkl Borrower or Borrouver's successors in interest. Lender shell not be required to commance
proceadings against any succeuscr.in interest or refuse to extend tive for payment or otherwise
modtfy emortization of the sumy serured by thie Security instrument by reason of any demand
made by the original Borrower or Eorrower's successors in interest Any forbearance by Lender in
exercising any right or remedy shali not 2e a walver of or praclude the exarcise of any right or
remedy.

12. Succassors and Assigns Bound; Juint and Several Lisbility; Co-signers, The covenants
and agreements of thia Security Instrument shri tind and benafit the successors and assigns of
Lender and Borrower, subject to the provisans-of paragraph 17. Borrower's covenants and
agrasments shall be joint and several Any Borrovier who co-signs this Sacurity Instrument but
doas not executs the Note: g} is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's Interast in the Property under the iarms of this Saecurity Instrument; (b} is
not personally cbligatad to pay the sums sacured by this Security Instrument; and (c} agreas that
Lender and any other Borrower may sgree 1o extend, modify, “orbear or make any
accommodations with ragard to the terms of this Security Inatromant or the Note without that
Borrower's consant.

13, Loan Charges. It the loan secured by this Sacurity Instrumen® iz _subject to a law which
$ots maximum loan charges, and that law is finally interpreted so thai the interest or other loan
charges collected or to be coilected in connection with the loan exceed tha rarmitted limits, then:
{@) any such loan charge shall be reduced by the amount necessary ta reduce ihe charge to the
permitted limit; and (b} any sums already collected from Borrower which axcescar parmitted limits
will be refunded to Borrower. Lsnder may choose to meke this refund by reduciry, the principel
owed under the Note or by making a direct payment to Borrower. If a rafund reuvies principal,
the roduction will be treated as a partial prapayment without any prepayment charge under the
Note.

14, Notices. Any notice to Borrower provided for in this Security ingtrument shell be given by
dgelivering it or by mailing it by first class mall unless applicsble law raquires use of another
mathod The notice shall be diracted to the Property Address or any other address Borrowsr
designates by notice to Lender. Any notice to Lender shall ba given by firet ¢lass mall to Lender's
address stated harein or any other address Lender designutes by notice to Barrower. Any notice
providad for in this Sacurity Instrument shall be desmed tc have been given to Borrowar or
Lender whun given as provided in this paragreph. . . .. ..

w Agiasa
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As used In this parugraph 20, "Hazerdous Substances' ars those substances dafinod as
toxic or hazardous substances by Environmentsl Low end the following substances: gssoline,
kerouene, other fismmable or toxic petroleum products, toxic pesticldes snd harbicides, volatile
solvents, muterisls containing ssbestos or formaldehyde, and radicactive materinis. As used In this
paragraph 20, “Environmen al Law‘ means faderst laws and lawe of the jurisdiotion where the
Properly is located thatiralble %Y‘W;ggith, safoty or environmental protection.

NON~UNIFORM COVENANTS, Borrower and Lender further covenant and agrae as follows:

21, Acceleration; Remaedies. Landar shall give uotics to Borrowsr prier to
acoeleration following Borcower's bremoh of any covensnt or agreemsnt in this Security
instrumant (but not prior to acceleration under paragruph 7 untess applloabls aw provides
otherwise). The notice shall epeoify: (s} the defsull; (b) the mation required to aure the
defsuitio} a date, not feas than 30 days from the date tha notlae is glvan to the Borrower, by
whioh the defsult must be oured; and () thet faliure to oure the default on or before the date
spacified In 2 notlos may raault In acosieration o! the sums eectired by this Security
Instrumeny, torecinaure by judiclal procesding end sale of the Propsrty. The notlios shail
further inform buriowsr of the right to relnstate after scceleration snd the right to assert in
the foreslosure prucaeding the non~existencs of & default or any other defenss of Borrower
to wcosiarstion and voieniosure. If the default is not oured on or hefors the date speoified
In the notice, Lender ot itw option may require immaediate payment In full of all sums
seourvd by this Security Instiument without further demand and may foreclose this Ssaurity
Instrument by judialal proocesciry. Londer shail be entitted to collsot aii expenses Inourred in
pursuing the remedies provided I'c this paragraph 23, including but not fimited to, reasonable
attorneys’ fees and costs of title <videnae.

22, Reiewse. Upcn payment of o =ums secured by this Security instrument, Lender ghall
release this Security Instrument without <hizcae to Burrower. Borrower shall pay any recordation
coste.

22, Walver of Homesteud. Borrowar waivas elf right of homestead exsmption in the Proparty.

24, Riders 1o this Seourity instrument, !f ore r more riders sre exscuted by Borrower snd
recorded together with this Security instrument, the cuvanants and agrosments of each such rider
ehalt be incorporated Into and shall amend and supplumart the covenants and sgrasments of this
Security Instrument as if the rider(s) were a part of tilz Security Instrument { Check applicekie
boxles) )

[_| Adjustable Rate Rider |} Condominium Rider [} 1=4 Family Rider
.| Gradusted Payment Rider [ ] Planned Unit Devaiopment Rider ||} Biwaekly Paymant Rider
|| Balloon Rider [} Rate Improvement Rider [T} Saccnd Home Rider

| | Othor(s) {apecify}

96837905
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