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MORTGAGE 73 ;{

THIS MORTGAGE ("Security Tisiiuiaent”) is given on October 24, 1996 . The mortgagor is
LESTER ALEXANDER AND MINNIE LEF ALEXANDER, HIS WIFE, AS JOINT TENANTS

{"Borrower"). This Security Instrumen! is given to

PINNACLE BANCORE, ) INC. ,

which is organized and cxisting under the faws of THE STR{E OF ILLINOQILS , ind whose
address is 1101 PERIMETER DRIVE, SUITE 825, SCHAUMBUPG . ILLINOIS 60173

\"Lender®). Borrower owes Lender the principal sum of
One Hundred Twelve Thousand Five Hundred and no/100~ -7~"- - - - - - - - - - -
- - - Dallars (U5, % 112,500,00 3,
This debt is evidenced by Borrower's note dated the same date as this Sccuiny Instrument (“Note"), wiich provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on Octoker 25, 2011 .
This Security Instrument secures to Lender: (a) the repayment of tie debt evidenced by the Notg, with interest, and all renewals,
extensions and modifications of the Note; (by the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Berrower's covendnts wnd agreements under this
Security Instrument and the Note. For this puspose, Borrower does hereby mortgage, grant and coavey te Lender the following

deseribed property located in COCK County, Hlinois:
LOT %1, IN AUSTIN’'S SUBDIVISION OF BLOCKR 10, IN AUSTIN'S SUBDIVISION COF THE
EAST 1/2 OF THE NORTHREAST 1/4 OF SECTION 8, RANGE 13, EAST OF THE THIID
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

. TAX 1D f: 16-0B-213-001 - .
which has the address of 619-21 NORTH MENARD AVENUE, CHICAGO {fitreet, Lity),

Iltinois 60644 L2 Cotel ("Property Address”);
ILLINQIS-Fingle Family-FMMA/FHLMC UNIFORM
Inittaia: ; :'ét INSTRUMENT Form 3014 9/90
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all ¢asements, appurtentances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is fawfuily seised of the estate hereby conveyed and lias the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encuimbrances of record, Borrower warrnts
and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenanis for tational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dae under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthty payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may aftain priorily over this Sccurity Instrement as a lien on the Property; (b) yearly leasehold payments
or ground rents on'ihe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortzage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari8, in Yieu of the payment of mortgage insurance premiums, These items are called "Escrow Hems.”
Lender may, at any time,-coiiect and hold Funds in an amount not to exceed the maximam amount a lender for a federally
related mortgage loan may reguine for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 260! ef seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. It so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the fesser amount,
Lender may estimate the amount of Funus:iuc on the basis of curremt data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with-applicable law.

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) 4r.in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow htems. Lender may not charge Borrower foi belting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay o one time charge for an independent real estate lax reporting serviee
used by Lender in connection with this loan, unless appiicaiio law provides otherwise. Unless an agreemenl is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agiee in writing, however, that interest elall be patd on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aud debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security 1or a!' sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perinitted to be held by applirable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the-wmount of the Funds held by Lenader at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borvowdr ia writing, and, in such ¢case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail amake up the deficiency in no more than
twelve menthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prempily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priesto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit’agamst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leyae: under paragraphs
1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Proper§yA
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay 3
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts fo be paid under this paragrapli’.a.g
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

Borrower shali promptly discharge any lien which has priority over this Scourity Instrument unless Borrower: (a) agrees fn !
writing to the payment of the obligation secured by thie lien in a manner acceptable to Lender; (b) contests in good faith the li
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent tl :
enforcement of the lien: or {¢) secures {rom the holder of the lien an agrecment satisfactory to Lender subordinanng the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may aitain priority gver

,/_ i.,
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this Security instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard er Property lnsurance, Borrower shalf keep the fiprovenients now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, vbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standacd mortgage clause. Lender
shall have the right ta hold the poticies and renewals. [T Lender requires, Borrower shatt promptly give o Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borcower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, <€ the restoration or repair is cconomically feasible and Lender’s securily is not fessened. If the restoration or
Tepair is not ecotowmically feasible or Lender's seeurity would be lessencd, the insurance procceds shall be applied to the sums
secured by this Sccurity-Instrument, whether or not then due, with any excess paict 1o Borrower, 1 Borrower abandons the
Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may caitect the tasisance proceeds. Lender may use the proceeds to repair o restore the Property or to pay sums
secured by this Security Instramwidi whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mosialy payments referred o in peragraphs U and 2 or change the amount of the payments. If
under pacagiaph 21 the Propersy is acquircday Lender, Borrower’s eight tu any insurance pelicies and proceeds resulling (rom
damiage (o the Propeny prior to the acquisuionsiall pags w Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mafntenance ane Peatection of the Property; Borrower's Loan Application; Leascholds,
Borruwer shall occupy, establish, and use the Propetty. us dorrower's principrat residence within sixty days afier the execution of
this Security Instrument and shall continue (o oceupy t: Property as Borcower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be anreasenably withheld, or unless
exienualing crrcumstances exist which are beyond Borrowed's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste o fae. Property. Borrower shiall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment cowld result in forfeiture of the
Property or otherwise materially impair the Jien created by this Sceurity fastrument or Lender's security injerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-ti¢ action or procecding (v be dismissed with a roling
thal, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's security iatzzest, Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially fatse or inaccurate iforeation or statements {o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b7 the Note, including, bt not Simited
to, represeniations concerning Borrewer's occupancy of the Property as a principal residence. 0 ihis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, IF Borrower acquies Zeeditle to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perforn the covenants aad asrecments contained in
this Security Instrument, or there is a legat proceeding that may significantly affect Lender’s rights in'the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then (Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's getions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasonable allorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under tbis paragraph 7 shall become additional debt of Borrower secured by this ¢ )
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -4\
date of disbursement at the Note rate and shall be payable, with inicrest, upon notice trom Lender to Borrower requestmg )
payment, "t

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan sceured by this Security ¢
Instrumen!, Borrower shall pay the premitums required to maimtain the mortgage insurance in ¢ffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums required to Q
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§ obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
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cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

i0. Condemnatien, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Properly, or for conveyance in [icu of condemnation, are hereby assigned and
shall be paid to Lerder.

In the event of « fotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'dve, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propedty immediately before the taking is equal te or greater than the amount of the sums secured by this
Securiiy Instrument immediaely before the taking, uniess Borrower and Lender otherwise agree in writing, the sume secured by
this Security Instrument shall be seduced by the amount of the procecds muitiplied by he following fraction: (a) the total
amouni of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ba-paid 10 Borrower. In the event of a partial iaking of the Property in which the fair
market value of the Property immediatcly before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwisy agree in writing or unless applicabie law otherwise provides, the proceeds shal)
be applied to the sums secured by this Seeurity-Inst-ument whether or not the sums are then due,

[f the Property is abandoned by Barrower, vrif;-after notice by Lender to Borrower that the condemnor offers 1o mnke an
award or settie a claim for damages, Borrower faii-e respond 1o Lender within 30 days sfter the date the notice is given,
Lender is authorized to collect and apply the proceeds, a. its #ption, either Lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, =ny application of proceeds to principal shall not extend or
postpone the due date of the menthly payments reterred to in paragrazins | and 2 or chiange the amount of such payments.

11. Borrower Not Relensed; Forbeurnnce By Lender Not a Wolver, Extension of the time lor payment or modification
of amortization of the sums secured by this Security Instruznent granted by, Leader 1o any successor in taterest of Borrower shall
not perate to refeuse the liability of the original Berrower or Botrower's succrssors in interest, Lender shall ot be required to
commence proceedings against any successor in interest or refuse to extend titae for'payment or otherwise imodify amortization
of the sums sccured by this Security Instrument by reason of any demaml made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shait not be a waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joit and Seversl Liabillty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, shbiect 1o the provisions of
puragraph 17. Borrower's coverants and agreements shall be joint and severul. Any Borrowei »no-co-signs this Security
Instrumient but does not execule the Note: (a) is co-signing this Security Instrument only 0 mortgage, arant and convey that
Borrower’s interest in the Property under the terms of this Security Insirument; (b} is not personatly olligazad to pay the sums
secured by this Security Instrumnent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. (1 the loan secured by this Security Instrument is subject 1o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitied limits, then: (a) nny such loan charge shall be reduiced by the amonnt necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower. If a refund veduces principal, the reduction will be trepted as 4 partinl prepayment without mny
prepayment charge under the Note.

14, Notices. Any notice to Borcower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first ¢lass maif unless applicable faw requives use of another method. The notice shall be directed to the Property Address
or any cther address Borrower designates by notice to Lender. Any notice 10 Lender shail be given by first class maii (o

"-J
Initlata,
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Lender's address stated herein or any ather address Lender designates by notice to Borrower, Any notice provided for in this
Secunity [nstrument shail be deemed to have been given o Borrower or Lender when given as piovided in this paragsaph,

I5. Governing Low; Severability. This Sceurity Instrument shall be governed by federa) law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shaii be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficla} Interest in Borrower. [f all or any pan of the Property or any interesi in it
is sold or transferred (or it & beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) without
Lender's prior wristen consent, Lender may, at its option, require immediate payment in full of al) sums sceured by this
Security Instrument. Howcver, this aption shall not be exercised by Lender if excecise is prohibited by federat law as of the dale
of this Security Instrument.

If Lender ex<reises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Iastrument. 7 Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security (nitoument without further notice or demand on Borrower.

18. Borrower’s Righv /o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Fustrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such other period us
applicable law may specity for rersiaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eniry of a jixigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dusunder this Security Instrument and the Note as if no acceleration had occurred: (&)
cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attotagvs™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-ziits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Tipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalf remain fully effective as if no-acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nol: ec.a partial interest in the Note (together with this Security
Instrument) may be sold one or more tirnes without prior noiice 10(Beirower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nateand this Security Instrument, There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. If theie is a change of the Loan Servicer, Borrower will be
given writler: nolice of the change in accordance with paragraph {4 above and apiicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mudle. The notice wili also comtain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ase; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, wor allow anyoue ¢lse to do, anything affecting the
Property thai is in violation of any Environmental Law. The preceding two sentences shali vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizid ¢ be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien novice of any investigation, claim. demand, fawsvat-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 'or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law ard the following substances: gasoline. kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrawer's breach
of any covenant vr agreement in this Sccurity Instrument (but nut prior to acccleration under paragraph 17 vnless

M
£
l‘,\
ot
)
ol

o

inklale; 2: :ﬂ o=

@@0 -GR{IL) 195021 Piga 8 01 6 Form 3014 9/80




'

UNOFFICIAL COPY




UNOFFICIAL COPY

applicable Jaw provides otherwise). The notice shall specify: (n} the defalt; () the netion required to cure the default;
(¢) o dute, nat less than 30 days from the dute the notice Is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specificd in the notice may result in accelerntion of the sums
socured by this Security Insirument, foreclosure by judicluf procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to ussert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower $o acceferntion and forectosure, 17 the default is not cured on
or before the date specified fn the notlee, Lender, at fts option, may require Immediste payment in full of o}l sums
secured by this Security Insirument without further demnund and wny foreelose this Security Instrument by Judicial
proceeding. Lender shall be entitied to colleet ull expenses incurred in pursuing the remedies provided fn thiy paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of thile evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.

T e 0

P "‘-c""‘-.ih"ht._:..'i.:.

24, Riders to thds Security Instrument. If one or more riders are exzcuted by Borrawer and recorded together with this
Security [nstrument, te sovenants andt agreements of eaclt such rider shal) be incorporated into and shal) amend and supplement
the covenants and agreerien's of this Security Instrament as i the rider(s) were a part of this Security Instrament.

[Check applicable box(es)|
] Adiustable Rate Rider (1 Condominium Rider L—:]I {-4 Family Rider
[_] Graduated Payment Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider (] Rate (mprovemetit Rider [ Second Homie Rider
VA Rider [TJ Other(s) [specitfy)

BY SIGNING BELOW, Borrower accepts andagrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiip

Witnesses: 'z 7"“’ '
. / : ./ o
Cloecds =77 ' e

R i 4 -

-

{BSTER ALEXANDE -Borrower

%Wﬂ/é—: (Seal)

MINNIE LEE :LEXANGER -Borrower

{Seal) g {Sead)

-Borrower -Borrawer

STATE OF ILLINOIS, | pupace (OOA County ss:
L=\ Loyete ey y o o/ . & Notary Public in and for said county an< state do hereby certify
that LESTER ALEXANDER AND MINNIE LEE ALEXANDER, HIS WIFE, AS JOINT TEMAN,S

, personatly known to me 1o be the same person(s) witose name(s)
subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free andvoiustary act, for the gfes and purposes therein set forth,
Given under my hand and official seal, this  24th day of Octoker

My Commission Expires: .
“Noifry Public

"OFF{CIAL SEAL"

TRACEY L. DELLORTO
NOTARY PUBLIC, STATE CF ILLINOIS
KiY COAISSION EXPIRES 6/26/98
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 24ch day of
October L1996 and amends a Note in the amount of $ 112,500, 00

(the "Note") made by the person(s) who sign below ("Borrower") to _PINNACLE BANCORP,
INC, ("Lender”) and the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) dated the same date and given by Borrower to
secute repayment of the Note,

In addition to the agreements and provisions mide in the Note and the Sceurity Instrument, both
Borrowerwnd Lender further agree as follows:

IF NGT TAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

Qctobey 24 4013 (THE "MATURITY DATE").
BORROWERMUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN-AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT®, THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOANM-AT THAT TIME.

At least ninety (90) but not more their-one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"balloon payment" which will be due on the/viaturity Date (assuming all scheduled payments
due between the date of the notice and the Materity Dare are made on time,)

Cloz 2 SN,
; JL{/{ - N "Ai‘,‘ e g5 ey L (Seal)
Witness “Borrower LRSTER ALEXANDER
3 /” ) ) /// . L/
_ 27 Lt it ZELOA L e i
Witness Borrower MINNIE LEE AL&xANDER
o Be)
Witness Borrower
tSeal) tﬁ
Witness Borrower €0
13
i
.
.t
Lo

BALRID g
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