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Equity Credit Line

Nl(n.tgage Loan Nurmber 1110203846944

THIS MORTGATZE ("Security Instrument”) is giver on October 04, 1995 . The mortgagor
iz H. NEAL LENHOF: (3INGLE) AND JOHN DE PROSPERIS (SINGLE)

{"Barrower"}.

This Security nstrument is given to The Firsl Nativnal Bank of Chicago I .
vhichis a __National Bank & “arganized and existing under the laws of _the United States of America .
vhome address is Que First National Plaza, Chicago . Winois _GQ67Q_._('Lender). Borrower owes
L encler the maximuin principal sum i Twenty-One Thousand and No/100
Dollars {(US.$2100000 "o the aggregate unpaict amount of all loans and any disbursements made
by Lender pursuant 1o that certain Equity Gredit Line Agreement of even date herewith executed by Borrower
("Agreement”). whichever is less. The Agicarient is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement wiicioAgreement provides for momnthly interest payments, with the full
deht, if not paid earlier. due and payable five yeais<rom the Issue Data {as defined in the Agreement). The Lander
will provicle the Borrower with a final payment nolice af4east 90 days before the final payment must be made. The
Agreement provides that loans may be made fromitime_lo time during the Draw Period (as defined in the
Agreement). The Draw Period may he extended by Leitder in its sole discretion, but in no event later than 20
years from the date hereof Al future loans will have the carie lien priority as the original loan. This Security
fnutrament secures to Leader {a) the repayment of the debt evidonced by the Agreement, including all principal,
iores!, and other chardes as provided lor in the Agreement, and zdbrenewals, exlensions and modifications; ()
thie payment of all other sems, with interest, advanced under paragrap!i o.ob this Security Instrument to protect
the securily of this Secunty Instrument; and (¢} the performance of Botrowei's covenants and agreements under
tas Securily Instrument and the Agreement and ali renewals, extensions ard madifications thereof, alf of the
fegoing not to exceed twice the maximum principal sum stated above. For thisournose, Borrower does hereby
mongane. grant and convey to Lender the fallowing described property located in COOK County,
Hlingis

LOT 18 IN BLOCK 1 IN SALLINGER AND HUBBARD’S KENILWORTH BOULEVARD
ADDITION TO QAK PARK, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST
4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 11, EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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'-'-‘5'_{ which has the address of 1218 N GROVE AVE OAK PARK, IL 603021241
(‘Property Address"):

YL L S
TOGETHER WITH all the improvements nol o Hereaffer eracted on the preperty, and all easements, rights,
appurtenances, rants, rayaities, mineral, off and gas rights and profits, claims or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part ui the property. Ail replacements and adartions shall aiso be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property”.

T
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BORROWER CCVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
o record. Sorrower warrants and will defend generally the title 10 the Propeity against &l clauns and demands,
subject to any siicumbrances of record. There is a prior mortgage from Borrower io £ (RST CHICAGQO NBD
f MORTGAGE CONPANY dated 97/28/96 and recorded as document number 26-591218

COVENANTS. Burrawer and Lender covenant and agree as lollows:
1. Payment of Princiral and Interest. Borrower shall prompily pay when due the principal of and interest an

the debt evidenced by the-Agreement.

2. Application of Payme:its. All payments received by Lender shall be applied first to interest, then 1o cther
charges, and thento principai:

3. Charges; Liens. Borrower shzil.pay all taxes, assessments, charges. fings, and impositions attributable 1o
the Praperty, and leasehold paymenis or-ground rents, if any. Upon Lendet’s request. Borrower shall prompily
furnish to Lender &ll notices of amounts to be paid under this paragraph. The Borrawer shall make these
payments directly, 5:.d upon Lender's requeat, iromptly turnish to Lender receipts evidencing the payments.

Barrower shall pay, or cause ta be paid, wlier c'ue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall. upon request.
promptly furnish to Lender duplicate receipts. Borrawer may, in good faith and with due ditigence, contest the
validity or amount of any such faxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Barrower to contest the same hefore any tax Or assessment has been increased by any interest,
penalties of costs, (b} Borrower shall first make afl contesied payments, under protest it Borrower desires, unless
such contest shall susgend the collection thereof, (c) nelther the "raperty nor any pan therect or interest therein
are at any time in any danger of being soid. forfeited, lost or interf2red with, and (d) Borrower shall fuenish such
security as may be required in the conlest o as requested by Lender.

4. MHazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

R Property Insured against loss by fire, hazards included within the term “extanded coverage’ and any other
; ;,;‘ hazards, including floods or flooding, for which Lender requires insurance. This/nsurance shall be maintained in
B t." the amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be
' B L b s R .

Pod chosen by Borrower subject to Lender's approval which shali not be unreasonably with'e!td. |t Borrower fails to

. =1 malntain coverage described above, Lender may, at Lender's aption, oblain coverage to are et Lender's rights in

+.=0  the Property i accordance with Paragraph 6.
P All Incurance policies and :enewals shall be acceptabie to Lender and shall include a standai¢'mongage clause.
" Lender shail have the right to hold the policles and renewals. If Lender requires, Borrowar shall framptly give to
Londer a receipts of paki premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insuranca carrler and Lender  Lender may make proof of loss if not made promptly by Borraower.
Uniess Lender and Boirower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repalr of the Praperty damaged, if the restoration or repair is economically feasible, Lender's security is not
tessenad and Borrower Is not In default under this Securlty instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceecs shall be appiied 10
the sums sscured by thie Security Instrument, whether or nat then due, with any excess paid to Borrower if
Borrower abandons the Property, or does not answer within 30 days a nctice trom Lender that the insurance
carrler has offered to setlle a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair o restore the Property or to pay sums secured by this Security Instrument, whether of not then
N due. The 30-day period wiil begin when the notice Is given.

E If under paragraph 19 the Property is acquirsd by Lender, Borrower's right ta any insurance policies and
proceeds resulting from damage ta the Property prior to the acquisition shalt pass 1o Lender 1o the extent of the
sums secured by this Security Instrument Immediately prior te the acquisttion.
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5. Preservation and Maintenance aof Properly; Borrower's Application; Leaseholas. Borrower shall not
destroy, damage. substantially change the Property, allow the Property lo deleriorate, or commit waste. Borrower
shall be in default it any foreiture action or proceeding, whether civll or criminal, is begun that in Lender's goad
faith judgment could resuit in foreiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defauit and rainstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, preciudes forfeiture of the Borrower's interest in the Property or other materlal Impairment of the lien
created by this Securily Insirument or Lender's security interest. Borrower shall also be in default it Borrower,
during the toan application pracess, gave malerially false or Inaccurate Information ar statements to Lender {or
tailed to provide Lendear with any material information) in connection with the loans evidanced by the Agreement.
If this Security Instrument is o a leasehold, Borrower shall comply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the leasehold and fee title shall nol merge unless Lender agrees to the
merger in writing

8. Protection of ender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in
the Property (such as_« praceading in bankruptcy, probate, for cordemnation or to enforce laws or regutations),
then Lender may do and jyfor whatever is necessary 1o protect the value of the Property and Lendar’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
S-curity Instrument appearing invcourt, paying reasonable altorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take acton under this paragraph, Lender does not have to do so.

Any amounts dishursed by Lender pader this paragraph shall become additional debt of Borrower secured by
t. Secunty nstrument Unless Borrowe anit Lender agree to other terms of payment, thase amounts shall bear
it trast from the daie of disbursement at the Agzeement rate and shall be payable, with interest, upon notice from
L.:uder 1o Borrowr requesting piyment

7. Inspection. Lender or its agent may make rrosonable entries upon and inspactions of the Property. Lender
st give Borrower notice at the time of or prior to an inzpiection specifying reasonable cause for the inspection.

8. Condemnation. The praceeds of any award or.claim for damages, direct or conseguential, in conngction
witir any condemnation or other laking of any part of the 2reperty, or for conveyance in lieu of condemnation, are
horeby assigned and shall be paid to Lender.

I the event vl a total taking of the Property. the proceeds shall'0é applied to the sums secured by this Security
Instrument. whether or not then due, with any excess pald 1o Borower. In the avent of a partial taking ot the
Property. uriess Borrawer and Lender otherwise agree in wiiting, the sums secured by this Security Instrument
shadl be reduced by the amount of the proceeds multiplied by the folluwing fraction: (a) the total amount of the
<.uns secured immediately before the taking, divided by (b} the fair markar value of the Property immedlately
Fatore e taking. Any balance shall he paidt to Borrower,

i the Property is abandoned by Borrower or if, after notice by Lender to Borrotwver that the condemnor ofters to
nicke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
ratice 1s given, Lender is authorized 10 collect and apply the proceeds, at its option, eiter ta restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then duk.

9. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the‘timie for payment or
mudiiication of amortization of the sums secured by this Security Instrument granted by Lender to-a=y successor in
intorest of the Borrower shall not aperate 1o release the liability of the original Borrower or Borrower's suctessors in
intorest Lender shall not be required to commence proceedings against any succassor in interest or refuse (o
exiand time for jayment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowar's successors in interest. A waiver in one or |
mere instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agreement, or any pant .
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
wawer shall he deemer! a continuing waiver but all of the terms, covenants, conditions and other provisions of this
ity Instrument and - of the Agreement shall strvive anct continue ta remain in full force and effect. No walver .
socdl De asserted against Lendor uniess in writing signed by Lender. g
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one party as Borrower. each of Borrower's
covenants and agreements shall be loint and several. Any Barrower who co-signs this Security [nstrument but
does not axscute the Agresment: (a) Is co-signing this Security instrument only 1o morigage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument: (b) is not personally obligated
io pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree 10 extend, modity, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without that Borrawer's consent.

11. Loan Charges. If the ioan secured by this Security instrument is subject {o a law which sats maximum lcan
charges, and that law is finaily interpreted so that the interest or other loan charges collecied or to be coilected in
connection with the loan exceed the permitted limits, then: (a)} any such loan charge shail be reduced by the
amount necessary te reduce the charge to ihe permitted limit; and (b) any sums already collected from Borrower
which axceeded peritted limits will be refunded lo Borrower. Lender may choose to make this tefund by
reducing the principa ouved under the Agreement or by making a direct payment to Berrower. If a refund reduces
principal, the reductior: wil be treated as a partial prepayment without any prepayment charge under the
Agreament.

12, Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unlecs-applicable law requires use of another meihud. The natice shall be directed to
the Property Address or any other adiress Sorrower designates by notice to Leinder  Any notice to Lender shall be
given by first class mail to Lender's address stated hersin or any other address Lender designates by notice to
Borrower. Any notice provided for in this Gecurity Instrument shall be deemed to have been given to Borrower ar
Lender when given as provided in this paragray.n.

t3. Governing Law; Severability. This Secuty tnstrument shal! he governed by tederal law and the law of
{ilinols, In the event that any provision or clause = this Security Instrument or the Agreement condlicts with
applicable law, such confiict shall nat affect other provisions of this Secutity Instrument or the Agreement which
can be given effect withcut the conflicting provision. To this.2nd the provisions of this Securily [nstrument and the
Agreament are declared to be severable.

14, Assignment by Lender. Lender may assign all or any poninn of s interest hereunder and its rights granted
hereln and in the Agreament ta any person, trust, financial instituticn. Sr corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ali tie rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no turther coligations or fiabifities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Duc on Sale. If all or any part of the
Property or any interast in it s sold or transferred (or if a beneficial interest in' Barrower is sold or transferred and
Borrower Is not a natural person) without Lender's pricr written consent, Lender may, at its option, require
immediate payment in full of ail sums secured by this Security Instrurient. However, this option shall not be
exercised by Lender if exercise s prohibited by federai law as of the date of this Securiy Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceteration. Tha nctice shall provide a
perlod ot not fess than 30 days from the date the notice is delivered or malled within which dorrewer must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration.of this period,
Lender may invoke any remedies permitted by this Security Instrirent or the Agreement without furhar notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enfarcing this
‘% Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid bie due under
1M this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
) cavenarits or agreements, () pays all expenses incurred in enforcing this Security Instrurnent, including, but not
Lwiimited to, reasonable attorneys' fees; (d) takas such action as Lender may reasonably require to assure that the
Llien of this Security Instrument, Lender's rights in the Property anc Borrower's obligation to pay the sums secured
MUby this Security Instrument shall continue unchanged; and (e} not use the provision mare frequently than once
Havery five yaars. Upon reinstatement by Borrower, this Security Instrurnent and the obligations secured hereby

B

AL

& c.’_shali remain fully effective as if no acceferation had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrowoer shall not causo or permil the presence, use, disposal, storage, or release
of any Hazarrlous Substances oi or in the Property. Borrowar shall not do, nor allow anyone else to do anything
affecting the Property thaf is i violation of any Environmental Law. Tha preceding two sontences shall not apply 1o
the presence, use ur storage on the Properly of small quantities of Mazardous Substances that ara genorally
recognized o he appropriate to nonmal residential uses and to maintanance of the Praperty.

Borrower shall promptly give Lender written notlce of any investigation, claim, demand, lawsuit or other action by
any governmenta! or requlalory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. H Bamower learns, or Is notllled by any governmertal
ar regulatory authority, that any raimoval or other remecliation of any Hazardous Substance affecting the Propenty Is
nocessary. Borrower shall promptly take all necessary remedial actions In accordanco with Environmental Law.

As used w this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Exvironmental Law and the following substances: gasoling, karosena, other fiammabla or loxic
petroleum  produeis, toxic pesticides and herbicides, volatle solvents, malerials containing asbestos or
formaldehyde, ana radicaclive materials. As used In this paragraph 17, "Environmental Law" means fedoral laws
and laws of the juriscicticn where the Property is located that rolate to health, salety or environmental protaction.

18. Prior Morlgage: Gorrower shall not be in defauit of any provision of any pricr mortgage.

19. Acceleration; Flemredies. Lender shall give notlee to Barrower prlor to aceeloratlon following: (a)
Burrower's traud! or miaterial mireoresentation in connection with this Security Instrument, tho Agreemaent or the
Equity Credii Line evidencedny the Agreement; () Borrower's failuro to moet the repayment terms of the
Agreement or (¢} Borrowe: s aclions/orfiniactions which adversaly atfect the Properly or any right Lender has In
the Property {but not pricr to acceteration-andor Paragraph 15 unless applicable Jaw provides otherwise). The
nutice shall specify (@) the default, (b) tae action required to cure the delaull; (¢} a date, not loss than 30 days
from the date the notize is given to Borrowe?. v which the default must be cured; and (d) that fallure to cure the
tetault on or before the date specitied in the nolice may resuit in- acceleration of the sums secured by thls Sacurity
lstrument, forclosure by judicial proceeding andt sale of the Property. The natice shall further inform Borrower
af the right to reinstate alter acceteration and the right (o assert in the foreclosure proceeding the nonexistence of
adefault or any other defense of Borrower 1o accelerativn qiv foraclosure. H tho default is not curad on or beloro
the date speciied i the notice, Lender at its ontion may ridguire immediate payment in full of all sums sectired by
this Security instrument without further demand and may foreciose this Sacurity Instrument by judicial proceeding.
Lender st be entitled to - collse! alt expenses incurred i legal’proceedings pursuing the remedies providad In
this paragraph 149 including, but nal limited to, reasonable attorneys'taes and costs of title evidenca.

20. Lender.in Pogsession. Upon acceleration under Paragraph 19 ¢f abandonmant of the Proparty and at any
tme prior to the expiration of any period of redemption following judictaiszie. Lendar (in person, by agent or by
indicially appainted receiver) shall be entitled lo enter upon, take possessioir Gi.ani manage the Property and to
cullect the rents of the Property including those past due. Any ronts collected by Lopder or tha racelver shali be
anplied first to payment of the casts of management of the Property and collectior ol rents, Including, but not
hinitedt to, receiver's fees, promiums on receiver's bonds and reasonable attornays™fees-and then to the sums
secured by this Security Instrument — Nothing herein contained shall be construed as constituling Lencler a
morgages in possession in the absence of the taking of actual possession of the Property by Lander pursuant lo
bus Paragraph 200 In the exercise of the powers herein granted Lender, no lability shall be asseriod or enfoiced
wdinst Lender alosuch liability heing expressly waived and released by Borrower.

21, Release. Upon payment ol alt sums secured by this Security Instrument, Lender shall release this Security
fstrument

22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

23. No Offsets by Borrower. No offsel or ¢laim that Borrower now has or may have in the future against
Lender shail relieve Barrower from paying any amounts due under the Agreement or this Securily Instrument 06‘»‘;
Iran perdorming any other abligations contained therein, s

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tageth 2
with this Security tastrument, the covenants and agreements of each such rider shall be incorporated inlo a
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
pert of this Security Tnalrmeant.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Securily
Instrument and In any rider(s) execuled by Borrower and recorded whh the Security Instrument,

‘ -Borrower
?! £ ,L.GN%A

- .:: | 4

L -Borrower
k4

CEe

. ’¢ :Space Below This Line For Ackriowledgman)
i
A This Dosdtnant Prepared By: CATHERINE PUSATER
The First Netieaal Bank of Chicago
One First NalleisiFlazg Suite 0203, Chicago, IL 60670
STATE OF ILLINOIS, _(foo ~ County ss:
| . i ‘
b I oy /\’[ / {1t 102 . a Notary Public in and for said county and slate, do hereby
3 : certlfy that H. NEAL LENHOFF (SINul AND JOHN DE PROSPERIS (SINGLE)

y ‘\ parsonally known to me to be the same perzon (s) whose name(s) Is (are) subscribed to the faregoing instrument,
appeared befora me this day in person, and ncknowledged thal Thes sigred and
Eit‘gl' delivered the sald Instrument an‘__ frea cnd voluntary acl, for the uses 4nd purposes therein set forth.

3 -
b Given under my hand and officlal seal, this 52/ > davof Co763e€, 199 .
-Ie - -
'j My Commission expiras: % b , /74 '/ ( ] } U ﬂ
‘ ( Notary PC P\b{Dj
F "OFFICIAL AL
{ JOY M. RIGGIO
! Nouwry [Sublin, Stte of Mily
1 2 My Convnission Bxpies $4.67
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