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5 E émty Credlt Line : CUGL COUNTY RECHRDER

Mortgage | .. numoer 1110200032482

THIS MORTGAGE ('Security instrument’) Is given on Saptember 27, 1996 . The mortgagor
is JOHN M MEYER ~nD MARGARET T. MEYER (H!IS WIFE)

("Borrowar").

This Sacurity Instrument Is qiven 1o The First National Bank_ of Chicago

which isa _ National Banx - arganized and existing undar the laws of ..Iha.Unllﬁd_SLﬁLas.oLAmadua_____
whose addrass is 208 First Neticoal Plaza, Chicago  llinois 80670 Lender). Borrower owes
Lender the maximum principal sum . 076 Hundred Thousand and No/100

)
Dollars (U.S. $ 100.000.00 ) or the aggregate unpaid amount of all loans and any disbursements made

by Lendor pursuant to that certain Equl'; Credit Line Agreernent ol even date herewith executed by Borrower ..

{"Agresment’), whichever is lass. The Agrcarmant Is hereby irncorporated in this Security instrument by refarence.
This debt is evidenced by the Agreement wiick-Agroement provides for monthly interest paymants, with the full
debt, i not paid earlier, due and payable five yesis<rom the issue Date (as defined in the Agreement). The Lender
vill provide the Borrower with a final payment notice at.!zast 90 days betore the final payment must be made. The
Agreement provides that loans may be made from'time to time during the Draw Pariod (as defined in the
Agreement). The Draw Pericd mity he extended by Lerde. In its solo discretlon, but in no event Jatar than 20
years from the date hergof. All future loans will have the care lien priority as the original loan. This Securlty
Instrument secures to Lender: (a) the repaymaent of the dabt evidanced by the Agreement, including alt principal,
interost, and other charges as provided for in the Agreement, and 7l renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapt &.of this Secturity Insirument to protect
the security of this Security Instrument; and (c) the perfarmance of Botrawe:'s covenants and agraements under
this Securlty Instrument and the Agreament and all renewals, extensions ard modifications thereol, all of the
foragoing not to exceed twice the maximum principal sum stated above. Far this surpose, Borrower does heraby
mortgage. grant and convey to Lender the following described propeny locateil in.. COOK County,
MNinols

LOT 32 IN BLOCK & IN SECOND ADRDITION TO OAKSIOE, A
SUBDIVISION QF PART OF LOTS 6. 7. AND 10 IN SCHOOL
TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, {LLINOIS.

MAILTO » BOX 352 |

Parmanent Tax No: 24-16-225.032
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which has the address of 10632 LECLAIRE AVE QAK LAWN, IL. 504535140
(*Froperty Address"): o " 1Y e ke
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, renis, royaltles, mineral, oil and gas rights and profits, clzims or demands with respect to
insuranca, any and alt awards made for the taking by eminent domain, water rights and stock and all xiures now or
heroafter a part of the property. All replacements and additions shalt also be coverad by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the ‘Froperty”. _
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BORROWER COVENANTS that Barrower Is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that ths Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims ang demands,

' subject to any-encumbrances of record. Thare is a prior montgage from Borrower to MIDLOTHIAN SVGS &
LOANASSOC. /. dateq 93/15/77 and recorded as document number. 23881485

COVENANTS, Borrower and Lender covenant and agree as follows.

1. Payment of Princl o and interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agrzerment.

2. Appiication of Paymentr.~All payments received by Lender shall be applied first to interest, then to othar
charges, and then to principal

3. Charges; Liens. Borrower snig! pay &ll taxes, assessments, charges, fines, and Impositions attributable to
the Property, and feasehold payments of graund rents, #f any. Upen Lender's raquest, Borrower shall promptly
furnish to Lender all notices of amounts ts ba paid under this paragraph. The Borrower shall make these
nayments directly, and upon Lender's request, piomptly furnish to Lender raceiptz evidencing the payments.

Borrower shall pay, or cause to be paid, when ua and payable all taxes, assessmants, water charges, sewsr
charges, license fees and other charges against or i cannection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due diligencas, contest the
validity or amount of any such taxas or assessmants, provided that (&) Borrower shalif notify Lender in writing of the
intention of Borrower to contest tha same before any tax ‘or 2assssment has been increased by any interest,
penalties or costs, (b) Borrgwer shall first make all contested pavipints, under protest if Borrower desires. uniess
such contest shall suspend the collection thereof, (c) naither the Prorarty nor anv part thereo! or interest therein
are at any time in any danger of being sold, forfeitad, lost or interferad -wihy, and (d) Barrower shall fumish such
security as may be raquired In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shalt keep the improvements now @x%'iting or heresfter erected on the
Properly Insured agalnst loss by fire, hazards includad within the term “ewterded coverage” and any other
& hazards, Including floods or flcoding, for which Lender raquires insurance. This irsurance shall be maintained in |
the amounts and for the periads that Lender requires. Ti:a Insurance carrier providing the insurance ghali be
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.Y chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower falls to
o f.a maintaln coverage described abave, Lender may, at Lender's aption, obtain coverage 1o proec: Lander's rights in "
S tha Property in accordance with Paragraph 6. “

S All insurante policiag and renewals shali he acceptable to Lender and shaft Include a standerd rwiragage clause.
...3 Lander shali have the right 1o hold the policies and ranewals. it Lender requires, Borrower shall promptiy give to
e Lender all recalpts of paid premiums and renewal notices. [n the event of toss, Borrawer shall give prompt notice |
- to the Insurance carrier and Lender. Lender may maie proof of loss if not made promptiy by Borrower.
% Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Proparty damaged. If the resioration or repair is economically feaslble, Lender's security Is hot
g + lessenad and Borrower is not in default under this Security tnstrument or the Agreement. If tha restoration or repair
;¢ - Is not acanomically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to
) % the sums secured by this Security Instrument, whether or not then due, with any excass paid to Borrowar. (f

Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance
, carrigr has offerad to ssttle a claim, then Lender may collect the Insurance proceeds. Lender may use the
4 . proceeds !o repalr or restore the Property or to pay sums secured by this Security instrument, whether or not then
4 due. The 30-day pericd will begin when the notice is given.
. v if under paragraph 19 the Properly is acquired by Lender, Barrower's right to any insurance policies and
_\proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the
sums sacurad by this Securlty Instrument Immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Propenty to detariorate, or commit waste. Borrower
shall be In default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender's good
‘aith judgment could rasuit in forfeiture of the property or otherwise materlatly impair the lien created by this
Security Instrument or Lender's sacurlty interest. Borrower may cure siich a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowar's interest in the Property or other materlal impalrment of the llen
created by this Security Instrument cr Lende:'s security Interest. Borrower shall also be in default If Borrower,
during the loan application process, gave materialty false or inaccurate information or statements to Lender (or
ialled to provide Lender with any materlal information) in connection with the ioans evidanced by the Agreement.
If this Security instrument is on a lsasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fae title shail not merge unless Lender agrees to the
merger in writing

6. Protectiun cf Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
conaired in this Sseurity instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as.a.proceeding in bankruptcy. probate, for condemnation or to enforce laws or regulations),
then Lender may da sad pay for whatever is necessary 1o protsct the value of the Property and Lender's rights In
the Property. Lender's acuons may include paying any sums secured by a flen which has priarity over this
Security instrumant, appeating (n court, paying reasorable attarneys' fees, and entering cn the Property 1o make
repairs. Aithough Lender mav.take action under this paragraph, Lendsr does not have to do so.

Any amounts disbursed by Lander under this paragraph shall become additionat debt of Borrowar secured by
thls Security Instrument. Unless Borrawer and Lender agree to other terms of payment, thase amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notice from
Lender to Barrowar requasting payment.

7. Ingpection. i.ender or its agent may male razsonable entries upon and inspections of the Proparty. Lender
shall give Barrower notice at the time of or prior to'aninspection specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim tor damages, direc! or consequential, in connection
with any condsmnation or other taking of any part of tiig Propeny, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceads snil e applied to the sums sacured by this Security
Instrumant, whether or rot then due, with any excess paid 1o Borrawer. in the event of a partial taking of the
L Property. uniess Bc:rower and Lender otherwise agrea in writing,-tite sims secured by this Security Instrument
shali be reduced by the amount of the praceeds muttiptiad by the fallowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marier value of the Property immediately
betore the taking. Any balance shall be pald 1o Borrower.

It the Property is abandoned oy Borrawer, or if, aftar notice by Lender to Borravarihat the condamnor offers 1o
make an award or settie a claim tor darmages, Borrower fails to respond to Lender withiii 30 days after the date the
natice is given, Lender is authorlzed to collect and apply the proceeds, at its optlon, eithar to restoration or rapair
of the Property or to the sums secured by this Security Instrument, whether or not then due

8. Borrower Not Reloased; Forbearance By Lender Not a Walver, Extension of the ing for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender (¢ arv successor in
interest of ihe Borrower shall not operate to release the liahility of the original Borrower or Borrower's 2uccessors in
interest. Lender shall not be required to commence procesdings against any successor in interast or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowser's successors in interast. A walver in one or
mare instances of any of the terms, covanants, conditions or provisions herecf, or of the Agreament, or any pan ‘
thereof, shall apply to the particular Instance ar instances and at the particular time or times anly, and :i0 such e
waiver shall be deemed a coritinuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and cantinue to remain in tull force and effect. No wavd®® | =
shall be assertad against Lender unless in writing signed )y Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind end benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there Is more than one party as Borrower, each of Borrower's

~ covenants and agreements shall be Joint and sevaral. Any Borrower who co-signs this Security Instrument but
does not executa the Agreement: (a} is co-signing this Security instrument only to morigage, grant and convey
thut Borrower's interest in the Praperty under the terms of this Security Instrument; (b) Is riot personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security (nstriiment
or the Agreement ‘without that Borrower's consent.

11. Losn Charges. If the foan secured by this Security Instrurment is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be callected In
connection with-the loan exceed the penmnitted limits, then: (a) any such ioan charge shall be reduced by the

- amount necessary to reducs the charge to the parmitted limit; and (b) any sums already collected from Borrower
which exceeded prrmitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princizul cwed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducdern @il be treated as a partial prepayment without any prepayment charge under the
Agreement, -

12. Notices. Any nofice t7 Porrower provided for in this Security Instrument shall be given by deiivering it or by
malling it by first class mail urwess aoplicable law requires use of another method. The notice shali be directed to
the Property Address or any cthar adr.raas Borrower designates by notice to Lender. Any notice to Lender shali be

_ given by first class mall 1o Lender's‘addrzse stated herein or any other address Lender designatas by notice to

. Borrower. Any notice provided for in thiz_Security Instrument shall be deemed to have been given to Borrower or

' Lender when given as pravided in this parag apa.

13. Governing Law; Severability. This Secu'ity Instrument shall be governed by federal law and the law of
linols. In the event that any provision or clause of this Sequrity Instrument or the Agreemsnt conflicts with
applicable law, such conflict shall not affect other previsicns of this Security Instrument or the Agreemant which
can be given effect without the conflicting provision. Tu ttds end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign ah or eny podion of its interest hereunder and its righits granted
hereln and in the Agreement to any person, trust, financlal institut'on or corporation as L.ender may determine and
- . upon such assignment, such assignee shall thereupon succeed ig alt the rights, interests, and options cf Lender
. ‘ herein and in the Agraement, and Lendsr shall thereupon have no funthe: obleations or ilahitities thereunder.

. 15. Transfer oi the Property or a Beneficial interest in Borrower; Zric on Sale. If all or any part of the

{p‘; Property or any interest In it is sold or transferred (or If a beneficial Interest in Bairower is seld or transferred and
- Borrower is not a natural person) without Lender's prior written consent, Lender may, at s option, require

- iImmediate peyment in full of ali sums secured by this Security Instrment. Hownve:, this option shall not be
N exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Irstrument.

E if Lender exercises this option, Lender shall give Borrower notice cf acceleration. The.iwiice shall provide a

¥ perod of not fess than 30 days from the date the notice is delivered or malled within whish Gorrower must pay all

sums secured by this Security instrument, If Borrower falls to pay these sums prior to the expiraticr. of this period,
Lender may invoke any remedies permitted by this Securlty Instrument or the Agreement without furtt.er notice or
demend Gii Borrowar. :

16. Borrower's Right to Reinatate. If Borrower meels certain conditions, Borrower shall have the right to have
B enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enferzing this
‘ Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would te due under

-y this Security Instrumett and the Agreement had no acceleration occurred; (b) cures any default of any other
o covenanis or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
: % Ulimited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the

. .
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- |len of this Security Instrument, Lander's rights in the Property and Barrower's abligation to pay the sums secured

i by this Security Instrument shall continue unchanged; and (g) not use the provislon more frequently than once

-avery five years, Upon refnstatement by Borrower, this Security Instrument and the obiigations secured hereby

. shall remain fully effective as if no acceleration had occurred. However, ihis right to relnstate shall not apply in the
, “case of accelaration under paragraph 15.
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17. Hazardous Substances. Borrower shail not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
tha presence, use or storage on the Property of small quantities of Hazardous Subslances that are genarally
recognized to be appropriate to rormal residential uses and fo malritenance of the Property.

Borrower shall promptly give Lenduar writteri notice of any invastigation, claim, demand, lawsuit or other action by
any governmental or requiatory agency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has actual knowiedge. if Borrawer learns, or is nolified Ly any governmental
or ragutatory autharity, that any remaval ot other remediation of any Hazardous Substance affacting the Propeny is
necessary, Borrower shall promptly take all necessary rermactial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardotis
substancas by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
netroleum prodeats, toxic pesticides and herbicides, volatle solvenls, materials conlaining asbestos or
tormaldehyde, and-radlicactive materlals. As used in this paragraph 17, "Envisonmental Law" means faderal laws
and laws of the jurisdiztion where the Proparty is located that relate to health, salety or environmental protection.

18. Prior Mortgage  Borrower shall not be {n default of any provision of any prior morigage.

19. Acceteration, Reraedies. Lender shall give notice o Borrower prior to acceleration following: (a)
Barrowar's fraud or material «nisrepresentation in conmection with this Security Instrument, the Agreement or the
Equity Credit Line svidenced by fhe Agresment; (b} Borrower's fallure to meat the repayment terms of the
Agrazement; or {c) Borrower's actiors.or inactions which adversely altec! the Property or any right Lender has in
the Property (but not prior to acceieratiaor under Paragraph 15 unlass applicable law provides otherwise). The
notice shail specily: (a) the default; (D) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrowar.-hy which the default must be cured; and (d) thal fallure to cure the
default on or belore the date specified in the wcuce may result tn accelaration of the sums securad by this Security
Instrument, fereclosure by judicial praceeding andsale of the Property. The notice shali further inform Borrower
ol the right to reinstate after acceleration and the right t~.assert in the foreclosurs proceeding the nonexistence of
a defaufi or any cther defense of Borrower to accelera ion and foreclosure. If the default Is not cured on or before
the date specified in the notice. Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may forecirss this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred Ir lega mrocesdings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reascnable attorneus!fees and costs of titte evidence.

20. Lender in Possession. Upon acceleration under Paragrepti 19 or-zhandonment of the Propenty and at any
time prior te tha expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recsiver} shall be entitled to enler upon, take possessior of, and manage the Property and to
collec! the rents of the Property including those past due. Any rents collected by Lender or the raceiver shail be
apphied first to payment of the casts of management of the Property and collaction of rents, Including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonabie attorneys’ tees, and then 1o the sums
sacured by this Security instrument. Nothing herein contained shall bo constried 4s constituting Lender a
mongagee In possession in the absencs of the taking of actual possession of the Propesty 0, L ender pursuant to
this Paragraph 20. In the exercise of the powers herein granied Lender, no liability shall b& zssarted or enforced
against Lender, all such Hability being exprassly walved and released by Borrower.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relecse this Security
instrument.

22. Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the futute against
Lender shall relieve Borrowsi fram paying any amounts due under the Agraement or this Security nstrument or
frem performing any other obligations coniained therein.

24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and racorded togethar
with this Security Instrurment, the covenants and agreements of each such rider shall be incorporated into and
shali amend and supplement the covenanis and agreements of this Security instrumant as if the rider(s) were a + (*
part of this Security instrument.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
wist;ument and in any rl}mr(s ) executed by Barrower and recorded with the Security instrumeant.

v« Ot Mogins

JOHN MEYE - | - -Borrower

X ’)AQMT ﬂ]ru‘)h
MARGARET MEYER— N ~ Q) -Barrower

1Space Below Thic Line For Acknawledgrmant}

This Duciimant Prepared By: PATTI E. G'BBONS
The First Na’ior.al Bank of Chicago
One First Natc/ ) Plaza Sulte 0203, Chicago, IL 60670

STATE OF ILLNOIS, [/} Page County s5:

l, ’-P.l'\'h E. GHH}), 'y . & Notary Publlc in and for sald county and stats, do hereby
certify that JOHN M. MEYER AND MARGARET T. MEYER (H | (HIS WIFE)

personially known to me to be the same peiae, 1’4\ whose name(s) Is {are) subscribed to the foregoing instrument,
appeared before me this day In person. ahd zcknowledgad that —H‘\e signed and
delivered the said instrumentas___< _____freé und valuntary act, for the uses and purpases therein set forth,

 Glven under my hand and official seal, this _Q_L_c’.ay of _S{..(i{:nﬂx( . 19% .

OGO AL W, ) . R
My Commisslon expiras: “ OFFICIAL SEAL"™ ;} L (. ( ;(l !‘ﬁ@

PATTI E. GIBBONS

Motory f‘ub'm:: State of Winoiy Notary Public
My Commissinn Expires 4/21/98
5
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