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THIS MORTGAGE ({"3ecurity lastruinent™) " is giv_cl;'pn OCTOBER 22
The mortgagor is EVAN o . CLARK % .« ’

%

A ("Borrower™). This Security Justrument is given (o
BNC MORTGAGE, I[NC., A CALIFORNIA CORPORATION .
which is organized and existing under the Taws of CALTFORNTA ,and whose address is
1740 EAST GARRY AVENUE, SUITHE 109
SANTA ANA, CALIFORNIA 92705

("Lender®y. Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND THREE HUNDRED-AND 00/10Q0% %% kikkdis

Dollars sU.5.8 53,300.00 ). This debi is cvidenced by Borrower’s note dated the same date as this
Security Instrument ("Note™), whish provides for monthly payments, with the full debt, if not paid earlier, due anl
payuble on NOVEMBER 1, 2026 . ‘This Security Instrument seeures o Lender: (@)

the repayment of the debt evidenced by the Note, with interest, Qe it renewals, extensions: and modifications of the
Nute; (b) the payment of all other sums. with interesi, advanced nder paragrapl 7 to protect the security ol this
Security [nsirument; and (o) the performance of Borrower's covenants and-ugreements under this Seeurity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described

property located in CO0K County, Winols:
LOCAL DESCRIPTION ATTACHED HERETO AND MADE A 2ARTV HEREQF AS EXHIBIT
IIAH .

T60LE885

Y 7 1e-6T- Ay 0 5%

% P
which has the address of 3214 WEST DIVISION STREET CHICAGO Vet
IStreet] ity -
W ot '
- ' . A
llinois 60661 ("Property Address™): ey
[Zip Cudet Py
4w "'L':
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TOGETHER WITH all the imprevements new or hereafler erccied on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property.  All replacements  and additions shall also be
covered by this Security [nstrument,  AH of the foregoing is referred o dn this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right 10
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject (o any
encumbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform secucity instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Nete and any prepayment and fate charges due under the
Note.

2.  Funds o7 Taxes and Insurance. Subivcl 1o applicable lTaw or o a wrillen waiver by Lender, Borrower shall
pay 10 Lender en the Jay monthly payments are due under the Note, umtil the Note is puid in fidl, a sum ("Funds")
for: () yearly taxes and zssessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leaschold paymewss or pround reats on the Property, if any; (¢) yearly hazard or properly insurance
premiums; (d) yearly Rood ‘dnsivance premiuvms, if any; (e} yearly mortgage insurance premiums, if any; and () any
sums payable by Borrower te Fuader, in accordance with the pravisions of paragraph 8, in lieu of the paymett of
mortgage insurance premiums.  These items are called "Escrow liems.” Lender may, &t any time, colleet and hold
Funds in an amount not o exceed the” maximum amount a lender lor o iederally related mortgage loan may require
for Borrower's escrow account under the federal Real Fstate Scitlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA™ unless another law that applies o the Funds sets o lesser amount.  If
so, Lender may, at any Hme, collect and hotd Aunds in an amount noi to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis“ol current daa and reasonable estimates ol expenditures of future
Escrow Hems or otherwise in accordance with applicaliclaw.

The Funds shall be held in an instiition whose deposie are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiony or in any.Sederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower fo¢ hoiding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pags Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may roouire Borrower to pay o one-time charge for an
independent  ceal estare 1ax reporting service used by Lender in connecuen with this loan, unless applicable lTaw
provides otherwise, Unless an agreement is made or applicable law requires anterest to he paid, Lender shall not be
required 1o pay Borrower any interest of carnings on the Funds, Borrower and)uender may agree in writing, bowever,
that inlerest shall be paid on the Funds, Lender shall give to Borrower, withoud charge, an anpual necounting of the
Funds, showing credits and debits to the Funds and the pumpose for which cach cebitto e Funds was miade. The
Funds are pledged as additional security for all sums secured by this Security Instnnnwnt,

{f the Funds held by Lender exceed the amounts permitied to be held by applicable faw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. IV the-apsovat of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notity gorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up (he deficiency. Qorsower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diserction,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender.  H, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sate of the Property, shall apply any Funds bheld by Lender ar the time ol acquisition or sale as a credit
against the sums secured by this Security [nstrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shadl be applied: first, to any prepayment charges due usder the Note; second, 10 amounts payable
under paragraph 2: third, to interest due fourth, to principal due; and last, to any e charges due under the Nole,

4. Charges; Liens. Borrower shall pay alf taxes, assessments, chiarges, fines and tmpositions atiribulable to the
Property which way attain priority aver this Security Instrument, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shatl pay them on time directly to the person owed payment.  Borrower shall prompily furnish to Lender all notices
of amounts 1o be paid under this paragraph. 1 Borrower makes these payments divectly, Borrower shall promptly
furnish o Lender receipts evidencing the payments,

Borrower shall promptly discharge any iten which has priority over this Sceunrity [nstrumient unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in o manner aceeptable to Lender; (b) contests
in good faith the lien by, or defends against enforecement ol the lies in, tegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secwres from the bolder of the lien an agreement satisiactory
1o Leiader subordinating the lTien to this Security Instrument. 1§ Lender determiines that any part of the Property is
stibject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying
the tien. Borrewer shall satisty the licn or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property lasurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods ot flooding, for which Lender requires insurance.  This insurance shall he maintained in the amounis
amd for the pededs that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower
subject 1o Lendes’s ~approval which shail not be unreasonably  withheld. If Borrower fails 1o maintoin coverage
described above, Lendsz, may, at Lender's option, oblain coverage to proweet Lender's rights in the Property in
accordance with parugazph-7J.

Al insurance policies andd_renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right 0 hold the policies and renewals. I Lender requires, Borrower shall promptly give te
Lender all receipts of paid proiniums. and renewal notices.  In the event of loss, Borrower shall give prompt notice fo
the insurance carrier and Lender. "Lender may make prool of loss if not made nromptly by Borrower,

Unless Lender and Borrower otnerwise agiee in writing, insurance proceeds shall be applied to resioration or
repair of the Property damaged, if the estoratien  or repair is cconomically feasible and Lender's sccurity is not
lessened. [f the restoration or repair s not ctoromically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured oy bis Security Instrument, whether or not then due, with any ¢xcess
paid to Borrower. If Borrower abandons the Proporty. or does not answer within 3G days a notice from Lender tha
the insuranve carrier has offered 1o settle a claim, then Lender way collect the insurance procecds. Lender may use
the procesds to eepair or restore the Property or 1o pay suzas secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to 4o puragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender; Borrower’s right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition hall pass to Lender to the extent of the sums
sceured by this Security Instrument  immediately prior to the acquisidon.

6. Occupancy, Preservation, Maintenance and Proiection of the Frowssty: Borrower's Loan Application;
Leaschotds. Borrower shall occupy, establish, and use the Property as Borrower's/prngipal residence within sixty days
alter the execution of this Security Instrument and shall continue to oceupy the Ploperty as Borrower's principal
residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uitless extenualing circumstances exist which are beyvond Borrower's control,
Borrower shall not destroy. damage or impair the Property, allow the Property to deteriorale,” of commit waste on the
Property.  Borrower shall be in default if any forteiture action or proceeding, wheiher civil or criminal, is begun that
in Lender s good faith judgment could result in forfeiture of the Property or otherwise maierial'y ompair the lien
created by this Security Instrument or Lender’s security interest. Borrower miay cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's goed faith
determination, precludes forfeiture of the Borrower's inferest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application piocess, gave materially false or inaccurate information or statements to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nol
limited to, representations  cencerning Borrower's occupancy of the Property as a principal residence. If this Sceurity 3
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. | Borrower acquires fee titic o
to the Property, the leaschold and the fee tide shall not merge unless Lemder agrees to the merger in writing, "
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7. Proiection of Lender's Rights in the Property. It Borrower (ails to pertormy the covenanis and agreements
contained i this Security fustrument, or there is @ legal proceeding that nny significantly affect Lender's rights in the
Property (such as a proeseding in bankruptey, probate, for condemnation or lorfeiture or 1o enforce laws or
regulationsd, then Lender any do amd pay for whatever is necessary Lo protect ihe vaiue of the Property and Lender's
gights ta the Property. Lender's aetions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atormeys’ fees axd entering on the Property (o make rejraits,
Although Lender may take action under this paragraph 7, Lender does not have {e do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower securcd by
this Security Insteument,  Unless Borrower and Lewder agree to other terms of payment, these amounls shall bear
interest from the date of disbursement at the Note rate aod shabl be payuable, with interest, upon nolice from Lender
to Borrower tequesting payment.

8. Mongage Insurance. [f Lender required morgage insurinee as @ condition af making the loan secured by
this Security Insteument, Borrower shall pay the premiums reguired to misimain the mongage insueance in elfecr, I,
for any reasor, e mortgase insurance coverage reguired by Lender Tapses or ceases o be i effeet, Borrower shall
pay the premianiseguired o obtain coverage substaitially equivalent w the monigage insurance previously in effect,
ar a cost substandally, equivalent 1o the cost 1o Borrower of the morgage insurance previously in elfect, from an
alternate mortgage “Hisdeer approved by Leader, I substantiafly  equivaient morigage inserance  coverage s not
avalable, Borrower shatvany to Lender cach manith o swit equal o one-twellth of the yearly mortpage insurance
premivm heing paid by berrswer when the instrance coverage lapsed or ceased 1o be in effect. Lember will aceept,
use and retain these paymenie as g loss reserve v e of mortgage fnsurance,  Loss reserve payments may o longer
be required, a the aptien of ‘TenderJf mortgoge insurance coverage (n the amount and for the perisdd that Lende
requiresy provided by an insurer approves by Lender again becenes available and s chtained.  Borrower shall pay the
premiums required to maimain mortgage Awsurance i elfect, or fo provide a loss reserve, until the requirement for
mengage nsurance ends in accordimes with any writton agreement between Borrower and Lencler or applicable liw,

9.  Inspection, Lender of its agent nug rake reasonable entries upon and imspections ol the Property.  Lender
shall give Borcower notice at the tine of or princ/o an mspection specitying reasenable canse for the inspection,

10, Condemnation. The proceeds of any aware or chaim for damages, direel ar conseguential, n connection with
any cotclemnation or other taking of any part of the Plopery, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the evem of a total taking ot the Property, the procteds shall be applicd o the sums seeured by this Security
fastrument, whether ot ot ther due, with any excess paid to Botzower. Inthe event of a partial taking of the Property
in which the fair market value of the Property immediately before v taking is cqual o or greater than the amount
of the sums secured by this Security Instrument immediately beforesthie taking, unless Borrower and Lender ctherwise
agree i writing, the sums secured by this Security lostrument shal! e reduced by the amoum of the proceeds
multiplied by the tollowing fraction: (a) the total amount of the sums secured dmediately before the wking, divided
by (b the fair market value of the Property immediately before the taking.,  Aav splance shall be paid to Borrower.
fu the event of a pantial taking of the Property in which the lair marker value of the Froperty immediately before the
taking is less than the amount of the sums secured immedistely before the taking, ‘unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shali te applicd 10 the sums
secured by this Seccurity Instrument whether or not the sams are then due.

IT the Property is abandoned by Borrower, or il after notice by Lender 1o Borrower that e condenmor  offers
10 make an award or senle a claim for dumages, Borrower fads o respond 1o Lender witkin 30 days ater the date (he
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoralicr or repair of
the Property or 10 ihe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the momthly payments refercwd to in pacagraphs 1 and 2 or change the wmount of such
paymems.

t1. Borrower Net Released; Forbearance By Lender Nol a Waiver, Exteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrunient granted by Lender 1o sy successar in
interest of Borrower shall not operate (o release the liabititv of the original Borrower or Borrower's successors in
interest. Lender shall not be reguired 0 commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest.  Any forbearance by Lender in exercising
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any right or remedy shali not be a waiver of or prechnde the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instenment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s vovenamts and agreements shall be joint amdd several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Propenty under the terms of this Seeurity lnstrument; () is not personally
obligatedl to pay the sums secured by this Security Insinnnent; and (©) agrees thiw Lender and agy other Borrower may
agree to exiend, moedify, forbear or make any accommodations with regard W the erins of this Security Instrument o
the Note wihout that Borrower's consent.

13. Loan Charges. [fihe loan secured by this Securiiy Instrument is subjeci o a law which sets maximam loan
charges, and that taw is finally interpreted  so that the interest ar other toan charges collecied or 1o be eollected in
connection with the loan cxeeed the permitted dimits, then: () any such loan charge shatl be reduced by the amount
necessary (o reduce the charge to the permitted  limit; and (D) any sums already collected from Borrower which
exceeded permitpsd imits will be refunded to Borrower. Lender may choose o make this refund by reducing e
principal owed’Under the Note or by making a direet piayment to Barrower. 1 refund reduces principal, the reduchon
will be treated as< pactial prepayment without any prepayment charge under the Note,

14, Notices, sy antice W Borrower provided for in this Seeusity Instrument shall be given by delivering it or
by mailing it by fiest Class «imil unless applicable law requires use of another method,  The notice shall be direcled 1o
the Property Address or asy Giber adidress Borrower designates by notice o Lender. Any notice 1o Lender shall be
given by fiest class mail o Lencer’s address stated herein or any other address Lender designates by notice 1o Borrower,
Any rotice provided for in this security Instrument shadl be deemed to have been given to Borrower or Lender when
aiven as provided in this paragraph.

15. Governing Law; Severability. This-Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inothe evenr that any provision or clause of this Security Instrumens or
the Note conflicts with applicable law, such contizt shall not affect other provisions of this Security Instrutent o the
Nute which can be given effect without the conllictiae provision. o this end the provisions of this Seeurity Instrumient
angd the Note are declared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seevrity Instrument,

17. Transfer of the Property or a Bercficial Intercst in Borrower.  [F all or any part of the Property or any
interest in it is sold or transferred (or iU a beneficial interest A Borrower is sold or transferred and Borrower £5 noi
a natural person) without Lender's prior written consent, Leader/mny. w its option, reguire immediate payment in full
of all sums secured by this Security Instrument,  However, this opion shadl not be exercised by Lender if exercise is
prolithited by federal law as of the date of this Security lnstrumets

IU Lender exercises this option, Lender shall give Borrower notice (of acecleration. The notice shatt provide
period of not less than 30 days from the date the netice is delivered or maiea, within which Borrower must pay all
sums secured by this Security instrument. 18 Borrower fails to nav these sums prior o the espiration of this period,
Lemler may invoke any remedies permitied by this Security istrument without fugiver siotice or demand on Berrower,

18. Borrower's Right to Reinstate. [ Berrower meets certain conditions, Borreser shall have the right 1o have
snforcemeni of this Security Instrument  discontinued at any time prior 1o the carlier o7 @) 5 days (or such ather
period as apphicable faw may specify for reinstatement)  befure sale of the Property putcuane o any power ol sale
contained in this Security Instrument; or (b) entry of a judgment enforeing this Security Instreanear© Those conditions
are that Barrower:  (a) pays Lender all sums which then would be due under this Sceurity Instivinent and the Note
as if no accelermion had oceurred: (b cures any default of any other covenants or agreemients; (3 pavs all expenses
incurred in enforeing this Securily Instrument, including, but not limited to, reasonable atorneys’ fees; amd (d) takes
such sction as Lender may reasonably require o assure thae the lien of this Security astrument, Lender's rights in the
Froperty and Borrower's ebligition io pay the sums sceured by this Seeurity Instrument shall continue  unchanged,
Upon reinstatement by Borrower, this Security Instrumient and the obligations seeurcd  hercby shall remain Tully
sifeetive as it no aeceteration bad oceurred. However, this right to reinstate shall not apply in the case of acceleration
under puragraph 17,

19. Sale of Note; Change of loan Servicer, The Note or a partial imerest in the Note (together with this
Sceurity Instrument) may be sold one or more times without prior gotice to Borrower. A sale may sesult in  cChange
in the entity (known as the "Loan Servicer™) thar collects monthly payments due under the Note and this Sccurity
Instrument,  There also may be one or more changes of the Loan Servicer umrelited  to o sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable [aw. The notice will state the nume and address of the new Loan Servicer and the address
to which pavments should be made. The notice will also contain any other information required by applicable law.,

20. Hazardous Substarces. Borrewer shall not cause or permut the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone else o do, ahyihing
affecting the Property thet is in violation of any Environmental Law. The preceding 1wo sentences shail net apply to
the presence, use, ur storage on the Property of spiall quantities o! Hazardous Substances that are generally recognized
o be approprigte e normad residential uses and o maintenance of the Propenty.

Borrower shall prompily give Lender written notice ol any favestigation, claim, demand, lwsuit or other action
by any gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuad knowledge. [t Borrower learns, or s nofified by any governmental
or regulatory auihorily, that any removal or other remediation of any Hazardous Substance affecting the Praperty is
necessary, Barrower shall promptly ke all necessary remedial actions in accordance with Environmental  Law,

As used inTihis paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Enviconmental Law and the following substances:  pasoling, Kerosene, other flammable or toxic
petroleum produccs Joxie pesticides and herbicides, veliile solvents, materials containing asbestos or formaldehyde,
and radioactive materizlsy) As nsed {n this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Fropeity s locawed that relate to health, safely or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:

21, Acccleration; Remedier. - Lender shall give notice 1o Borrower prior 10 scceleration following Borrower's
breach of any covemam or agreement=in this Seeurity [nstrument (but not prior 1o acecleration under paragraph 17
upless appticable baw prevides othervisels The notice shall spevify: o) (ke default; (B) the action required to cure the
defauit; (¢ a date. not Jess than 30 days fomithe date the notice is given to Borrower, by which the defauli must be
cured; and (d) that fatlure to care the defaelt 2o or before the date specified in the nolice may result in aceeleration
of the sums secured by this Seeurity Instrumensiereclosure by judicial preceeding and sale of the Property. The nolice
shall further infurm Borrower of the right to relisle after acceleration and the right w assert in the foreclosure
proceeding the non-existence ol a default or any olier dufense of Borrower o dcecleration and Joreclosure, ¥ the
default is not cured on or before the date specified n the: novice. Lender at its opndon may require immediaie payment
in tull of all sums secured by this Securily Instrwment vithieat further demand and may foreclose this Security
fnstrument by judicial proceeding.  Lender shalt be entitled 10 esilect all expenses incurred in pursuing the remedies
provided i this pavagraph 21, inclading, but not limited (o, reasopable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Secuduy Instrament, Lender shall release this Security
{nstrutnent without charge to Borrower,  Borrower shall pay any recondatiza, costs.

23. Waiver of Homestcad.  Borrower waives all right of homestead "exewption s the Property,

24. Riders to this Security Instrument. 1t one or more riders are execatcd by Rorrower and recorded 1ogether
with this Security Insteument, the covenants and agreenients of each such rider ana't be incorported  into and shall
amensi and supplement the covenamts and agreements of this Seeurity fnstrument @y il ihe rider(s) were a part of this
Security Ipstrument,  [Check applicable boxies)j

i
E Adjustable Hate Rider D Condomimunm Rider L&J 1o bamily Rider

D Graduated Payment Rider D Panned Uaie Development Rider D Biweendy Zayment Rider
E Batloen Rider D Rate fprovememt Rider D Secoml Home Rider

ey

I.._. Otheris) [specify]

ILLINOIY - Single Fanily - Fannie Moo/Freddie Mac UNIFORM INSTRUMENT Ve 3004 9190 (page 6 of T pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the derms and covenants contained in this Security
Insirwment and in any rider{s; exeeuted by Borrower and recorded with it

Witnusses: : //C//é/
) : (Seal)

/ i : /VLQ , EV . ARK DFIBWET
,,t,\m(u(j, IS e 352-yy- 950)"

Social Sccur'.\y Number

-

[T

B e R Lo L

(Seah)

- Borrwes

Social Security Number . .

{heal) w (Beal)
- Horrower « Dorower
Sociab Security Number Social Sceurity Number .

1Saal) . —n £820)
Hurrower - Bormwer
Sociat Securty Nustber Socias Sevurity Number

STATE OF {LLINDIS, COOK County_se:

%h//n ﬂ Ln-' PZ‘\ < . & Notery Fublic i and for said country aid state,

do hereby cenify that | S . amr_
cpessonally known 10 me 1o be the st persothel whose Bamen ¢S
suvscribed to the foregeing instrument, appeared before me this day in persapcand acknowledged thi e
signed and defivered the said instrument as f—(—( 5 fiee and voluntzi—aet, for the uses and purposes
therein set forth,
Given under my hand and official seal, this 22y of Oerewin. 40 &
” /

M C*’GFF"F@WXQF@EAL

KEVIN J LA RUE

NOTANY PURLIC STATF OF ILLINGIS
MY COMMISSION EXPIHES 08.08.00

Notary Public
This instrament was prepared by
(Name)

{Adiress)

360885
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% Assignment of Rents

y

) { THIS 14 FAMILY RIDER s mude thas 22nd dav ot QCTORBER L1996,
{ and iy meorporated oo and shatlbe deemed W anend and supplement e Mortgage, Deed of Toast oy Seeurity Deed (the "Seeunty

Instrumert™) of the same date given by the undersigned ¢CBorrower”) o seeare Borrower's Nole o BNC MORTGAGE,

} INC., A CALIFORNTA CORPORATION
l"j ("Lender")
L of the xame dale and covering te property deseribed in the Security Tstrument and ocated al:
1214 WEST DIVISION STREET, CHICAGO, ILLINOIS 60651
[Property Address]
i [-d FAMILY COVENANTS, o addition to the covemms and ayreements made in the Seeurity lnstrument, Borrower and

Lender further cotumant and agree as foluws:
A, ADDIZONALPROPERTY SUIMECT TO THE SECURITY INSTRUMENT, In addition w the Propenty deseribed
m the Securty Instcupeny the Tollowing items are added 16 the Property descrption, wnd shatb also constitute the Property covered
by the Security Instranicat? huilding nuterials, apphagiees il gouds of every mire: whitsoever tow or hereatier fovated in, on, oy
asedd, or intended th be” uselbdin connection: witl the Property, ineluding, but vt fimited o, those tor the gurposes. ol supplying or
distributing heating cooling, clectieing, pas, water, airand light. fire preventon and exiinguishing apparatus, security and iveess controi
apparatis, plumbing, dativ s, water beaters, water closets, siks, ranges stoves, refrigeraions, dishwashiers, disposisls, washers, dryers,
avenings, st widows, sorn gedrs, screens, blinds, shades, castains and curain rods, atached mirrors, calinets, paneiling il
: attached Moo covenugs now o hereaft(n ashed to the Property, all of which, including replacements and wdditions thereto, shall
be dvemed o be and remain a part of the Pronerty covered by the Security Testrument, Al of the foregoing logether with the
Property described n the Security Instrument (or e Teaschold estate i the Security Instrment is on @ leasehold) ate referred wom
this -4 Family Rider and the Security Instrmenr s the “Fropeny.,”

e B.  USEQF PROPERTY; COMPLIANCE \W"'HLAW Bortower siall got seek, agree w or make s change m the use
of the Property or its zoning classification, sutless LengerDas agreed v writing i e chimge, Borrower shall comply with al} Liws,
B otdivances, regubitions gl reguirements of any .ovurnnmu.ll Lady applicable w the Property.

€. RENTLOSS INSURANCE, Borrower shalt painuin msurance against renc loss in adidition 1o the other hazards for
which insurance is required by Covenant 5 of the Security Instrugeny

D, ASSIGNMENT OF LEASES, Upon Lendee's requests Borrower shall assign o Leader all leases of the Propernty aid
all security deposits made in connection with leases of the Praperty. Uiiond tie assignment, Lewder shall bave the right 1o modity,
extend or terimmate the existing leases and o exeeute new leases, in Lamdée's shke discretion. As used in this paragraph B, the waid
“lease shall prean “sablease”™ i the Secuedty Tnstroment s on a Jeasehold,

B, ASSIGNMENT OF RENTS; APPOINTMENTF OF RECEIVER I ENDER IN POSSESSION  Borrewer ahsulutely
and uncondiionally assigns and transfers o Lender all the rents aad revenues ("Rewss” of the Property, regardless of 1o whom he
Rents of the Property are payable. Borrower authorizes Lender o Lender's agems W colivetthe Rents, and agrees that cach sema
ol the Property shiali pay the Reots to Lender or Lender's agenis. However, Borvower shall feceive the Rets antil (1) 1ener has piven
Borreser notice of default pursaant o paragraph 24 of the Secarity struaient and (i) Lender has-given nonice 1o e enamsy i
the Rents are 0 be paid to Lender or Lender's agent. This assignment of Rents constitutes wnsabsolure assignnent and ot an
assigriment for additional security only,

I Lender pives notice of breach o Borrower: (1) #ll Rents received by Burrawer shalt be held Wy-Gower as trustee for the
benefit of Lender caly. o be applied to the sums seeured by the Security Instrument; () Lender shall be entitfed do eollect and reeeive
all of the Rents of e Property: (i) Borrower agrees that vach tenant of the Property shall pay all Rents due ind unpaid o Lender
or Lender's agents upon Lender's weinen demand ty the wenant; (iv) unless applicable law provides atherwise, all Rerts collected by
Lender or Lender's agents shall be applied firsto the costs of eiking control of and managing the Propenty and collecting ihe Rents,
including, et not limited o, attorney’'s fires, receiver's fees, premiums on receiver's bonds, repair and maintenance cosis, insurance
premiums, wxes, assessments and other charges on the Property, ind then to the sums secared by the Security Instrument; (v) Lender,
Lender's agents ur any judicially appointed receiver shall be liable w account for only those Rents actuztly received; and (vi) Lender
shall be entitled to have a receiver appointed o take possession of aod nanage the Property and collect the Rents and profus derived
from the Property without any showiig as o the madequacy of the Property s seearity.

1 the Rents of the Property are not sufticient w cover the costs of faking control of and managing the Property and of collectis e,
the Rents any funds expendud by Letider for sueh purposes shall beconre indebtedness of Borrower o Lender secured by the Sccurilq:
Instrument puesuant w0 Covenant 7 of the Security Instrument.

Borrower represents and warrints that Borrower has nol executed sy privr assignment of the Rens aid bas not and willmeg
perform any act that would prevent Lender from exercising its rights under this paragraph.

Letder, or Lemder's agents of a judicially appointed recetver, shall not be required 0 enter upon, take comrol of or maintai
the Property before or after giving notice of default o Horrower.  However, Lender, or Lender's agents or 4 judicially up;minlcu .
recerver, may o so at any time when o default occurs, Any application of Rents shall not cure or waive any default or invalidate ar .
other right or remedy of Lender. This assignment of Rents of the Property shall eominate when all the sums securedd by the Security
tnsirument are paid in luth

Page 1ot 2
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' F.  CROSS-DEFAULT PROVISION. Bortower's defiult or breach under any note or agreement in which Cender has
. an interest shall be a breach under the Sceurity Instrumient and Lender may invoke any of the remedies permitted by the Security
;;a [nstrument.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this 1-4 Family Rider.

/Ad/g / (Sualy (Seah

e e e e LT

' E*YAN J_’ CLARK\ Borrawer Borrower
{Seab (Seal)

Borrower Bmrower

A {Seal) {Seal}

Borrower RBoyrower

e 2ot 2

360LE893
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ADJUSTABLE RATE RIDER Loan Noc, 5304052
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made ths 22nd day of  OCTOBER
1996 caned i incorporated into wied shall be deemed woamend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date given by the undersigned {the "Borrower™) 1o seeure Borvower's Adjustable Rate

Now (the “Nowe') o BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

fihe "Lender”y of the same date and cavering the property described in the Security nsirmnent and located at

3214 WEST DIVISION STREET, CHICAGC, ILLINOIS 60651

{Property Address!

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTOLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CANCHANMGY ATANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY,

ADDITIONAL COVENANTS, Ja additon to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrce as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLS

The Note provides 1or an initial interest rode of B8.740 %, The Nate provides for changes in the inferest

tate and the thonthly paymems, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENTUHANGES

{A) Change Dutes
The interest rate T will pay may chanie on the first day ov

MAY . 1997 . id on that

day vvery BN moath thereafter.  Each date on which my isterentrate conld change w catled & "Change Dae,”

(B) The Index
Beginning with the Grst Change Date, wy intecest rate will be hased on @n Jadex. The “hadex™ is the average of interbank oltered

gates for S-mentdr .8, dollar-denominated deposits in the Lendon market Sased orauotations of majer banks, as published in the
“Muongy Rates™ section of the Western Edition of T Wall Street Juurnal. The alost reeem Jindex figure availuble as of die date 45

ditys before each Change Date is cafled the "Corrent Jndex,”
I the Index is ao longer available, the Note Holder willchoose @ new index thal is based pon comparable imforaation. The Note

Holder will give me notice o this chaiee,

(C) Caleulation of Changes
Before cach Change Date, the Note Holder will caloulite my new interest vate by adding - FLV/E AND 450/1000

pecceplye poins) ( 5.45¢ %) to the Current
Index. The Note Huelder will then round the result of thes addition o the nearest one-eighth of one peicentsee pomt (0.125%).
Subpect to the limits staed in Section 40 helow, shis rounded amount will he iy new drterest rawe undil theext-Change Dage.
The Note Holder willthien determine the amount of tre moenthly payment han would be switicied o repay tie anpaid principal
that T expected o owe a2 the Change Date in full on the Minurity Date at my new imterest rate in substantishly equal payinents.
The result of thas cadeulation wil be dhie new amoont of iy monthly payment,

(1) Limits on Interest Rate Changes
The interest rate §am requited @ pay at the st Change Date will not be greater than 10.240 % wr less

than 8,740 Y. Thereadler, my dnterest raie will never he mercased or decrensed on any sisgle Change Date by

more than ONE AND 500/1000

1,500 %3 fram the s of iterest §have been paying for the preceding 6 months,

pereeitige poinl(s) (
% or Jess than 8.740 .

My interest rate will never be grester than 15.74¢

ADUSTABLE  RATE RIDER-LIBOR 6 MONTH INDEN - Simgle Family -
Rev, 10595

Page Lot} !
Racrower Tnelinds A’ . _é_
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{¥) Effective Dute of Canges
My new interest rate wilt hecome etiective o each Chimge Dade. 1 will pay the amount of my new montidy payinent begining
an e Tirst montly payment date after the Change Date wntil the amomnt of my monthly payment climges again,

{F) Notice of Changes

The Nute Holder willdehver or miail o me a gotice of any chnges in pay interest cate and e amount o my wonthly paynent
before the effzvtive date o any chaage, The sotice will inglude intormation required by Jaw © he given me and also the ditle and
telephione number of & person who wiltfaaswer iy gquestian T may have regardimg the natice.”

BY SIGNING BELOW. Bocrower aecepts and agrees o e weems and covenanms conttined in pages and 2 of this Adjustable
Rate Ruder.

/ / {Seal) {Seal)

J. CLARK( -Borrower -PBarrower

{Sealy {Seal)
-Burniwer -Harrower

(Sealy {Seal)
Derwer -Burrower

¢
o
9
&
~}
g
pb

ADIGSTABLE RATE RIDER-LIBOR 6 MONTH INGEX - Swigle Fanuly -
Page Lol 2 Rev. 1095
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