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MORTGAGE

THIS MORTUAGE (\".\iccurily Lastramem”™) s piven on OCTORER M
The morngagor (& RUTH AL MAGNUS AN UNMARRIED WOMAN

Whase Address is: 4048 FERN AVENUE, LY!RS, 1LLINOIS 60534 3 75”
A

{"Borrower"), This Secorily Instrument is given 0 ZBJORTGAGE PROS, 1T,

which is vrganized and existing uider the Jaws of  THE STATE OF ILLANOIS . and whnsu‘gﬁ
address s JSO0NORTH YORK ROAD, ELMBURST, ILAINZS 60126 . . N
("Fender”). Borrower owes Lender the principal sam of A

EIATTY SINFHOUSAND NINE HUNDRED TWELVE AND NO_/190 L-)

Doliars (U8, $ B6,912.0H ). This debtis evideneed By Horrower's note dated the same dale as this Seeurity .t
instrumenl (“Note”), which provides for monthly pagments, with the 48 7debt, i not paid earlier, due and payable on
NOVEMBER 1, 2024 o This Security Instrament secares todemsler: (o) 1[:0 repayment of the debt evidenced &
by the Note, with interest, aud all repewals, extensions am! modifications ol he Hote, (1) the payment of all oiber sums, 3
with interest. advanced under Pacigraph 7 1o proteer the seenrity of this: SeensitgWstrument; and () the performance of
Borrower’s covenants and agreemeals under this Security Instrument and the Noiigige tis purpose, Borrower does herehy
mortgage, grant and cenvey o Lender the foilowing deseribed propenty locaed in €05 County, Illinois:

TAX 1D NUMBER

(00371

which has the address of 4048 FERN AVENUE, LYONS

[Srreat] Cty]
Ulinens 60534 (“Property Address™);
|7 Corte)
TOGETHER WL #l ibe improvements now or berealter erected on the propeny, and ail casemenls, appurienanees,
and fixtores now o herealter a pan of the property. AlL replacements and additions shall also be cevered by ihis Security
fastramient, Al ol the feregoing is referred 1010 this Secority lnstrument as e "Property,”

BORROWER {'OVENANTS that Bormower s lawluily seized of tie estale bereby conveyed and has the right to morigage,
grant and convey the Property amd that the Propenty is unencumbered, except for encumbrances of record.  Borrower WaTrants
ind wilh defend generally the title to the Propesty against all claims and demands, subject 1o any encumbrances «of record,

THIS SECURHTY INSTRUMENT combines unilorm covenants lor national wse and non-uniform covenants with limited
variations by jerisdietion te constitete a uniform security instrament covering real properiy.

UNIFORM COVENANTS. Borrower and Lender cevenant and agree as follows:

I, Payment of Principal, Interest and Late Charge, Borower shall pay when due the principal of, and interest on, the
debl cvidenced by the Note and lae charges due under the Note,
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2. Manthiy Payments uw \ ], lmri:m: pelliadn ench monthly payment, together
avith the principal and fiterest Ssado \ it Wikesges, el ria) 1ndes ol special nssessments 1evied
Tar to be Jevied against the Propeny, () leaschold payments or grauad rems o the Propenty, and (¢) premiums for insurance
ereynired under Paragraph 4, Inoany year i swhich the Fender st pray o morgage insusanee premium to the Secreiaey of Tlousing
<amd Urban Development ¢"Sectetary™), or in any year i sebiich sieh pressium wonld have heen required il Feader sGif held the
3 Security Instrument, each monthly payment shall atsa inelude either: () a suin for the annual murtgage insurace premium to b
Zraitd by Tender o ahe Secrenary, or {iiy @ munlhl'{ cliarge instead of o morigage insuree premivm if this Secority Tostrament
Lis held by the Secrelary, i reisomable ot o e detemmined by the Seeretary, Except tor e monthly charge by the Secretary,
e these items are catled “Eserow frems” sad the sums paid 1o Lender are ealled "Esctow Fands,”

{ Yemder may, ab any tinke, collect and fobd amounts for Escrow fems in an aggregite amount i 1o exceed the muximum
2 amount shat may be teguired for Borrower's eselow aceount amder the Real Esiale Setilement Irovedures Act of 1974, 12 ULS.C. K
3 2001 ¢t seq and implemanting regufations, 24 CER Part 1S00, as dey may be amended from ime 1o tme ("RESPA™), exvept thiat
% the cushion or reserve permined by RESPA for unamticipated disbursensems or diskarsements belore the Horrower's payieis e
*available in the deeonnt may not be based on amonats due Toe the mongage insuraiee preinivm,

1 the amonnts held by Feader for Fserow Trems exceed the wmounis precmitied i be hedd by RESPA, Fender shald ueeount
Borrswer Tor the excess Tunds as required by RESUA, I the amonns of Tunds hedd by Tender at any time are nol safTicient
T pay e Bserow Tlems when due, Teader may notilly the Borrower and 1equine Bosrower ta make up the shortage ns permitted

by RIESPA,

The Escrow Pamly are pledged as additional security for sl sums secaed by this Seenrity Instsument,  If Borrower wenders
ter Lender the Tull prempent of all such sums, Boreower's secout shall be eredited with the Datanee remaining for all instliment
Hems (), (by, and (e) and any morigage insnanee preasion dgstadlmeal thar Tender has not become abligated to pay to de
secretmy, awd Fender snalprompily refumd any excess funds 1o Borrower, Emmediaiely prior (o a foreclosure sale of the Property
g ils acquisition by Feadsr s Horrower's aecount shall be credied with any balance remaining for afl instaliments for ftems
(), (Y, and (o).

3. Applicntion of Payrieats” A% payments under Pasagraphs 1 oand 2 shall be applied by Temier as fallows:

First 10 the morigage insarance premium to be paid by Tender to the Secretary or W the montlidy chiarge by the Secretary
instead of the monthly mortgige insusove oremiom;

Second, 1o any taxes, special assessimertsodeaschold payments or gronmd rents, amd fire, food and other hazard insurance
premams, as requined;

Third, w0 imerest due umder the Nowes

Fourth, 10 amonizaion of the principal ol the Note: and

[-‘_ﬂ:!E_Tn Ile charges due umder the Note.

4. Fire, Flond and Other Hazoard Dasueance, fatromer shall dnsore al) improvements on the Propeny, whetlier now i
existence or subsequently erected, apainst agy hazavds, chsuahics, aml contingencies, including fire, for wiich Lender requires
insuranwe, “Lhis insurance stall be maintained in the amowits and Tor the periodds that Lender requites,  Borrower shalk also
insure all improvements s the Property, shedier now in existetee o subsequently erected, against Hnss by floods o 1the exlem
requited by the Seeretary, Al insvrance shall e cerricd with comyraies uppmvmrhy Pewder, 'The insuranes policics and any
tenewals shall te held by Lender anh shall include loss payabledclavses i fvor of, aud fo @ form aeeepiable 1o, Tender,

I the event of oss, Boirower shalt give Lender immediale notice v mail, Fender may make prool of foss if oot made
prompily by Rortower. Each insuesnce comprany concerned Js bereby dnborized and directed 1o make paynieat for such Joss
directly 10 Tender, instead of to Horrawer aml o Femder juinllfr. All or'any padt of the insurance procecds may be :I!!plicd
by Temder, at i opion, eitfier (@) o the reduction of the indebteduess wnde’ the Note and this Security Instrameny, [irst 1o
any delinguent amawms applied in the order in Paragraph 3, and then w0 prepavivent of priecipal, ar {b) 1o the restoration
or repatr af the dumiged s'rnpu;-r!y. Any application ol the proveeds 1o the priveipacsast] nar extend or posipone the due date
of the monthty payments which are referred to i Paragraph 2, or change the amoudt ot sach paymenls,  Apy execss insuronce
proceeds ever an amomt required to pay all vutstanding indebiedness oader the Not amd” this Seenrity Instrument shal} be
paid to the emity legally catitled thereto,

Iy the event of {oreclosere of abis Seeurity Instument o other wransler of tile o ihe Croperty that extinguishes 1he
indebicduess, alt right, title and interest of Borrower inand 16 insuranee policies in foree shall oas’ g0 the purchaser,

§. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan” Apslicntion; Leaseholds,
Barrower shall occapy, establish, and use the Property as Horcower’s prinespat residence within sixty (ays.after the exeention
of 1his Secarily Instrument (or within sixty days of @ later sale or teansfer of the Propenty) sml shall codtivue o oceupy the
Property as Borrower's principal residence Tor e least one year alfter the daie of oceupiney, unless Lender determines that
retuirement will canse undue hardship for Borrawer, or unless extenuating circumstances exist which are heyomd Borrower's

contral. Borrower shall notily Lender ol sty exteauating cirenmsiances. Bosower shall not commil waste ot destioy, damage

or substantially change the Property or allow the Propesy o deferiomte, wasonable wear and tear excepted,  {.ender may
inspect the [roperty it the Property is vacaml or ah:mJnncd or the loan is in delault, Tender may take reasonable action 1o
prowect ud preserve such vacant er abandoned Property,  Borrowes shall afso be in defaalt i "Borrower, during 1he loan
application process, gave materially [alse or inaccuraie information or staemenis we Leader (or ailed 1o provide §ender with
any mntcrt’u? iformation) in conneetion with the loan evidenced by the Note, including, bw aot limited 10, representations
canicertting  Bortower's occupancy of the Propenty as a principal vesidence. I this Security Instrument is on a leaseiokl,
Horrower shall comply with the provisions of the lease. I Boreower aegtites fee title 1o the Property, the leaseholl and fee tile
shall not be merged unless Lender agrees 10 the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direat or consequeniial, i connection with any
condemnation ar ather 1aking of any paat nff the Property, or for conveyance in place of condemnation, are hereby assigued
and shall be pail 1o Ferder to the extent of the Il amount of the imlcﬁlcdnuss that remains unpaid wnder the Note and this
Security Insteyment. Teader shall apply such proceeds lo the reduction of the indebtedness under the Note and this Sccurity
tnstrument, first 10 any definquent amouats applicd i 1he order provided in Paragraph 3, and then (o prepayment of principal.
Any applicaiiun of the proceeds 1o the principal shall not exiend ar postpone the due dale of the mopthly miyments, which
are re(‘crrud t i Paragraph 2, or change the amoum ol such paymenis. Any excess proceeds over an amount required o
pay all antstanding indebtedness wnder the Note and this Security Instrament shali be paid (o the eatity legally eatitled thereto,
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7. Charges (o Borrower nit |Iui01i©sl'|4'm erts O W ihe ety shali®pay off gavernmenial or munieipal
™ y

“charges, fines and impositions that are wt included in Paragraph 2. Borrower shall puy these obligativns on time directly 1o
$the entity which {s owed the paymene, I failere 1o pay would adversely affect Tender's imerest in the Property, upen $ender's
Crequest Horrower shall promptly furnish to Lender receipts evidencing these paymens,

4 W Borrower Tails (0 make these payments of the payiments requiied by Paragraph 2, or fails 1o perfarm any other cavenants
patid agreements comained in this Seoneity Instrument, or there {5 @ legal poceeding it nay significmnly affect Lender's rights
zin the Propenty (such as o proceeding fn bankiupicy, fur condemnation vr 1o eploree laws or regutations), then Lender iy
o and ;1:1?! wfmlcvcr is necessary o protect the value ol the Property amd Tender's sights in the Propenty, inclading payment
P of taxes, hasmd fnsurance and other items menifoned o Paragraph 2,

4

&, Any amaunts disharsed by Fender under this Paragraph shall become s additionl debt of Borrower and be secured
F by this Security Jastrumen. These amoums shafl bear fnterest (rom the dite of disbursement at the Note rate, and ai the option of
E[.cmiu;. shall be immediaely Jue and payahle,

Borrower shall promplly disciarge any fea which bas priorily over s Sccnril{ lnstrumient unfess Borroswer: {a) agrees i
writing o the payment of the obligation secured by the lien in o mamer acceptable w Sender; () contests in good faith The Jien by,
of defends against enforcement of the tien in, egat proceedings which in the Vender's opinion aperale e prevent the enforcemen
el the lieny or (€} secures from the helder of the lien an agseemem satistactory 1o Tender subordinating e tien to this Seearily
Insteument. 10 Fewder determines that any part el e Propenty is subject 1o lien shich may attain pricrity over this Secarily
Instrument, feider mag give Burrower i patice identifying the Hen, Borrower shadl satisly the fien or take one of maore of the actions
set forth above withia (0 days of the giving of notice,

8 PFees. Tender niivecolleer fees and chatges awhorized by the Secretary.
9. Grannds for Accaedadion of Do,
() Defwadl, Lender vy, xeept as fimited by regulatons isseed by the anmury i the case of payment delaalts, require
immediate payment i fp5ud all sams seced By this Seeurity fnstament T
(3 Bosrower detalis by Gailing 1oy i tult ang momhly payment required by this Seeurity Instrament prior (o
of un the due date of e next anthly payioent, ar
i Bomower delindls by [aiting dor a0 period of thiny davs, o perform any other obligstions contained in his
Secordy Instrumem,
(b Sake Withowt Credit Approvab 1ender shall, il permitted by applicable tas (fnctading Secrion 341 () of 1ke Garn -
S Gerinain Depository Instimins Actal71982, 127 U8.C 1‘f(ilf-3g:l}) and with the prior approval of the Seeretury,
reuire immediae payment iyl of wlegims seeured Dy (his Nevardty  Instramen i
(i) Ao et o the Property, ar o beaetieind iaterest ina tmse ownitg all or part of the Papeny, is sald or
otherwise ransferred  {(other than by devise or_deseent), and
(i) The Property is wor occupied by the peechaser or gramee a8 bis or ter principal residence, or the
purciaser of grantee does soooceupy the Propesty“ban hls o5 Der eredit has ol been approved in- aceordsnee
will e requirements of the Seeretary.
fe) Mo Wadver, 1 circamstances: occur that wandd permic eader o reguire immediale payment in [ull, but Feader
dues ot requte such payments, Feeder does ot witive B8 0g005 with respeet 1o subsequent events,
(d} Repulations of 1UD Seeretary, In many clreumstinees reputicens issued by the Seerctiry wiil limit Lender's rights,
in the case of payment defaults, w0 require mmediate payment 3Gl s forechse iF not pald, “This Securily Instrument
dass not amhonze aceelerstion or foreclosure if not permsitted by epulations of the Seeretary,
(¢) Martguge Not Insured. Bomewer agrees tat i his Secarity fstiment s4¢ tie Note iee aot determined 1o be eligible
fue insaraice under ihe Nadonal Housing Act within 66 SIXTY DAYS  froas (eédate Tiereod, Vender may, it ils option,
recqaive mmediate paymend in (ull of all sams seeured by tiis Svunrn?j arstiamentc A wrilten siement of any gmhorized
gt of the Secpetary dated subseguent o 68 SIXTY DAYS fam the dare dereol, declining 0 Tinsure  this
Security nstrument and the Note, shall be deemed conclusive precl of such incligihlly. anwnlmlnm]mF, the
Reregoing, this option inay net be exereised by Tender when the aavailability of insuraneeas solely due o Tender's faffure
by rennit a mortgage insaranee preavinm to the Secretiny,

0. Kelnstatement, Uorrower Bas a rigit 1o be feinstated §6 Lender has required immediate peyosent in full because of
Borower's faiture w0 pay an amount due under the Note or this Seeurity Insirament, This dglit applics”cven alter Toreclosure
proceadings are instituied, To reipste e .‘icunri'.r Instiwment, Borower stall tender i @ Jump swne S0 amomnts reguired
te bring, fogower's account carrenl incloding, 10 the exiem they e obligations of Borrower uber dis Stewily Insirument,
fureclosure costs and reasonabie and cuslemary attarney's fees and expenses properly assoctated with the Toreclosure procecding,
Upen relustatement By Horrower, this Seeority Instrament and e nh{igulimm that it secures shall remain in effec a8 if Lender
had ok tequired immediate payment in full, Towever, Lemder is nol reguired @ pesmit refastatement i6: () Tender has accepted LA
refhstatement after the commencement of foreclosure provecdings witinn two years immediately preceding the commencemen 'Y

of a carrent foreckostre procecding, () reinsttement will preclude foreetstiee on different” grousds in the Toture, or () A
refustatement will adversely alfect the priority of (he lien crented by this Seeurity lnstromen, ,.".,

bE, Borrower Not Released: Forbeaesnce By Bender Not a Waiver,  Extension of the Gne of paymeat or medilicathon ::',
of amattization v the sums seeared by his Securily Jnsirament grated by 1ender any successor in interest of Horower w
shatll not operate o refease the liability of the ordgingl Borrower or Borrower's suecesser in interest, Tender shall pot be fequired e 1
o commence proceedings agains any soeeessor in interest ot reluse to extend time for payment or uihervise medily amonization U
of the sums secured by this Security Instrumen! by reason of any demand made by the origingl Borrower o Dorrower's suceessors wd

it interest. Any forbearance by Lender in exercising any right or remedy shall hot be 3 waiver of or preclude the exesvise of
any right o1 remedy.

12, Successors and Assigns Bound; Juint nnd Seveent Linhility; Co-Signers, ‘The covenants and agreements of 1his Securit
Insirument shall bind and berefit the suecessors wtd assigns of Teader and Borsower, subject o the provisions of Facagraph
Oth), Bomower's covenants and agreements shadl be joint and several. Any Rorrower who co-signs 1his Securdty Instrument
bt does not execnte the Note: () is co-signing ihis Security Instrument oy 1o mortgage, grant and convey that Burtower's
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sinterese i the Property undcwleqr.c;)l]s .:'IutrilyGrlAu E is wially abligated to pay (he sums sccured

‘hy 1his'Sccuri|J Instrament; andt (¢} agrees that Tender aml any other Borrower may agree (o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Securily Tostrument or the” Note withowt that Borrower's consent.

v
o 13. Nuotices, Any novice 1o Borrower provided for ju this Security Insieament shall be given by delivering it or by mailing
} it by Tast class mail unless applicable law requires use of another melhod. The notice shall be dirceted 1o the Propeny Address

4 orany other address Bormwer designales by notice 0 Lender,  Any notice W Lender shall be givew by first class mail to Lender's
-4 addeess stated herein or any address Tender designales by notice w NBorrower, Any notice provided far in this Security Instrument
{ shall he deemed 10 have been given o Borrower or Tender when given as provided o this paragraph,

14. Governing Law; Severability, This Sceurity Insteument shail be governed by Federal law and the law of the jurisdiction
y in which she Property s located. In the event that any provision or clawse of this Seenrity Instamient or the Note conflicts
- with applicable Taw, such conflict shall not affeet other provisions of 1his Security Instrument or the Note which can be given
28 cffeet without the conflicting provision, "To his end the provisions of this Scentity Instrument and the Nele are declared 1o
I he severable,

15, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Seeurity Instrument,
py 8 f b,

16, Huzardous Substances. Borrower shail ol cause ar permit the presence, use, disposal, storage, or release of miy Hazardous
Substances un or in the Property. Barrower shall not do, nor allow anyone else to do, anything aftecting the Properly that is in violation
of any Fevironmental Law. The preceding two sentences shall notapply 1o the presence, use, or storage on the Property of small
yuantities of Hazandoss Substanees that are generally recognized to be appropriate to normal residentisl uses and to maintenanee
ol the Property, :

Borrower shall promgtiy give Tender writien notice of any investigation, claim, demand, fawsnit or utlier aclion by any
governmental or regulatory zaency or privale panty involving the Property aml asy Hazardous Substance or Envisonmental Vaw
of which Bortower has actaalinawledge. 1 Bonawer feams, ur is nolified by any governmental or reguiatory authorily, thal an
removal or other remediation o ey Hazardous Subsiances affecting e Prapedy is nevessiry, Horrower shadl promptly take all
necessary remedial actions in aecordaece with Enviconmental Law,

As used @ his Paragraph 16, Hazazdoas Substances” are those substances defined as toxic or hizardous substances by
Environmental Law and the following subdaices: gasoline, kerosene, ather Hammable or 10xic petroteum products, Koxic chlicitlcs
wnd heebicides, volatile solvents, materials cinzaining asbestos or formaklehyde, and radivaclive materials, As used 0 this Parugraph
I, “Envitonmental Law” meians Tederal laws pad-laws of the jurisdiction where the Property is located that relale to healih,
salety oy environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar Tusther covenant and agree as Tollows:

17, Assignment of Rents, Borower unconditionaily <ssigns and transfors w Lender all the rents and revenues of the Property,
larrowar authorizes Lender or Lender’s apents w0 eoflet the ronts amd revenues and hegehy directs each tenant of the Property
o pay the rents to Lender or Tender's agems, However, pror o Lender's notice (o Botmwer of Borrower's breach o my
covenant or agreement in the Security Insivament, Borrower shall colieer and receive all rests and revenues of the Propenty
as frusiee for the benelit af Lemder md Borrower This assiganont of rents constitiies an absolute assignment und oot ai
assignment for additional security only,

IU Femder gives uctice of breach o Borrewer: (1) all rents receivad ve Borrower shall be held by Borrower as trustee for
beeit of Eender only, 10 be applied w0 the sumy seeared by the Sevaricy” lastrument; (b) Lender shall be entitled 1o colleet
and receive all of the”rews of the Property; and {¢) cach temant of the Pirty shall pay all rems due and unpaid to Lender
or Tender's agent on Tender's wrilten defand 10 the tenant.

Rorpower has pot execated any privr assignment of the rents and has net it 22110 not perform any act that would prevent
fender from exercising its rights wnder this Paragraph 17,

Lemder shall not be required o enter upon, take control of or mainin e Propery Sefore or alter giving notice of breach
to Bormwer. However, Lender or a judicially appointed receiver may de so ab any dee there is a breacl Any application
ol repts shall st cure or waive iy defandt or ‘invalidate any other Tight or remedy of Feader, ‘This assignment n(rcnls of
the Property shall terminate when the debt secured by the Sceurity Insiument s paid (0l '

18. Fareclosure Procedure. If Lender requires immedinte payment in full under Paragrupt U Lender may foreclose
this Security Instrument by jadicial proceeding, 1ender shall be entitled to collect expenses‘ipiorred in porsuing the
remedies provided in this Paragraph 18, inchiding, but not lmited (o, rensonable aflerneys’ Jecnnd costs of title
evidenge,

Ifthe Leader's Interest in this Security Instrument is held by the Seceetary and the Secretury requires immedinte payment
in [ull under Paragraph 9, the Seeretory may invoke the nonjudicinl gower nf sake provided in the Single Fumily Mortgage
Foreclosure Act uF IJ‘M CAet”) (12 UNS.CO375E et seq) by veiuesting o foreclosure commissioner wsigtmivdy under the
Act to commence Forcclosure anid to sell the Property as provided in the Act, Nothing in the preceding sentence shahl deprive
the Sceretsry of uny rights utherwise availible 1o a Lender under this Paragraph 18 or apphicable Inw., A

19, Refease. Upon payment of il sums secured by this Security mstrument, fender shatl release this Security instrumeny., 3
Borrower shall pay any recordation costs. 1 ender mnr Charge Borrower a fee for reteasing this Security Instrument, but only If‘,\
the fee is paid toa thind party for services rendered and the charging of the Tee is permitted under applicable law, R

20t Waiver of Homestenst.  Horrower waives all right of homesteal exemplion in the Property, :;

21, Riders to this Security Instrument, [ one or more riders are exceuted by Borrower and recorded together with thisg,
Sectirity Instrument, the covenants and agreements of each such rider shall be tncorporated fnto s shall amend wnd supplement 1
the covenants and agreements of this Security Instrament as i the rider(s) were a purt ol this Security Instrument, {Check
applicable box(es)] "

Comlominium Kider B(irnwiug Frpuity Rides m()lhqr lspgqim
Mainned Unit Development Rider Graduated Paymem Rider  ADBJUSTABLE RATE RIDER
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1 BY SIGNING HELOW, Borruwer aceepls and agrees to the terms and covenanis comained in this Secority Instroment and in any
Frider(s) exeeuied by Barrower and econled wilh B

I Wilnesses:

~

(L /7 ; A y
"}_?(’,('_ff_lp, ‘f:('/_ /)4) ARy Ay et (Sc;)])
RUTH A, MAGNLS U Wotrower

VY ot Y ) by

(Seah)

Nerrower

{8eal)

-Burrewsr

{Seal)

-Huerower

{Space Below “This Live For Acknowledgemen)

STATE OF ILLINOIS, COOK County ss:

l,"*‘kﬂ— Lthi\ﬁ'm‘LX""i A .4 Nelary #aidic in and for said conty and staie,
do hereby centilly thal
RUTTL A, MAGNUS, AN UNMARRIED WOMAN

» personally known 10 me 1o be the saed person(s) whose name(s)
isfare subseribed 1o the foregoing instimnent, appeared before me s day i person, md acknawledpsd thin hefshe/ibey signed
amd delivered the said instrament as - his/her/eir  free and voluntary act, (or the uses it purposes (herein set Tord,

Given wnder my hand and official sead, this \J} day of  OCTOBER ASLL T

My Commission Bxpires:

),

an:{y Public
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THE NORTH SO FEET os*wmgé D BANYE-S \7%H ADDITION T0
RIVERSIDE ACRES, BEI ~ngl @TN&’A I @Y@ }{‘al 1/2 OF THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF
_THE WEST LINE OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 2 AND
"PHE NORTH LINE OF OGDEN AVENUE THENCE EAST ALONG THE NORTH LINE OF OGDEN
AVENUE 334.12 FEET, THENCE NORTH 662.29 FEET, THENCE EAST 332 FEET, THENCE
NORTH TO THE SOUTH BANK OF SALT CREEK, THENCE WEST ALONG SALD SOUTH BANK OF

"SALT CREEK TO ITS INTERSECTION WITH THE WEST LINE OF SAID EAST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 2, THENCE SOUTH
‘COUNTY, ILLINOIS.

;
Dice  1§-02-107-6%]

TO THE POINT OF BEGINNING IN COOK
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ADJUSTABLE RATE RIDER

TS AIMUSTABLE RecErSGDER Bs made this RILTY day of
DCTORER LHO06and Bs incorporated into and shall be deeined o amend and
supplement the Murtgage, Deed of Vrsior Secwity Deed ("Security Tnstrament”) of the sume date given
by the wedersigned ' Borrower) o seciie erower's Note ["Nale"y I
MORTGAGE PROS, LTD,

(the "Tender™y af the same e and covering tee propeny deseribesd i the Seeurity Instrument and
loced ar

JIM8 FERN AVENUE, LYONS, ILLINOIN 63534

[Property Addhess]

FHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN CTHE
INTEREST RATE AND PHE MONTHLY PAYMINT, “cla) NOTE LINMIES TIHE
AMOUNT 'THE BORROWER'S INFEREST RATE UAN CBANGE AT ANY ONE
TIME ANB THE MAXIMUM RATETHE BORROWER MUST PAY,

ADDITIONAE COVENANTS, 1o addition 1o the covenams and agreements mde o the Secority
instrument, Borrower and Tender Turthee vovenant and agree as fuliows:

SCOINTERES P RATE AND MONTHLY PAYMENT UHANGES
(A UHANGH DALY
The interest rate may chage on the Tirst day of JANUARY , 199 and onthai day A
of each succeeding year, "Change Date” means cach dine on which the interest rite couk! ehange,

(1) The Tsley, o
Regioming witl the first Change Date, the interest rale will be based onan Iodex, “Index” means the w5
weekly average yield on United States Treasury Seearities adjusted toa constanl maturity of ene year, 18 oY)
made available by the Vederal Reserve Boanl, “Current Indes” means e mos) reeem Tidex Tigure Gl
avadlable HEdays belore the Change Date, 1 the Index (a8 detine! aboved is no longer available, Tender will G
nse as o new Index any fidex preseribed by the Seeretary (as defined in Paragraph7(H) of (he Note),
Lender will give Boerower notice of the new hadex.

&N M [age | of 3 FHA Muliistale ARM Rider - 6/96

Res 14 H-86




UNOFFICIAL COPY o

el

S T

)

-

TR

X
"
H




.

i TE NI D NP

UNOFFICIAL COPY*™

(O} Calendation of ineres) Rate Changes

Before each Change Date, Tender will ealculate a new interest rate by adding  margin of
TWO ANITS /10D pereentipe paini{s) ( 250 )
fo the Caeeent Tindex and ronnding the sum 10 the nearest one-cighth of one pereentage point (0L125%),
Subjeet o the fimits stated in Pacagraph 5(0) of the Note, this roanded amoutt witl be the new interest
rate st the next Change Date,

(1) Limits on Toferest Rate Clinges

The imerest rae will never increase or decrease by more than one pereentage poaing {1.0%) on iy
single Ciangz Date. The interest rate will never be muore thait five percentage poinis (5,0%) higher or
losver Panthe inttial interest rate stated in Pasagraph 2 of the Nole,

(F) Citenlation of Payment Change

If the intres! rate changes oo a Change Date, ender will caleulaie the amount of moathly payment of
principal and imelest which would be necessary (o repity the tmpaied principal Bakance in Ml the maturity
date al the pew imterestadte through substantially equal payments. o araking such calenlathm, 1ender will
use he wnpaid principal Sutanee which wonld be owed on the Change Date 40 there had teen no defagh In
payment on the Note, reduced By the amuount ol any prepayatesis 1o princips), The result of this caleniation
will be the amount of the aew mashly payment of principal snd ierest,

(17 Notjeg of Changes

Fender wili give astice 1 Borroweraonany change in the interest gie and monthly payment amount,
The notice must be given at least 28 days petare the new monthly payment amount §s due, and must sel
fontb () the date of the notice, (i) the Change Precs i) the old inlerest rate, (iv) Uie new interest rate, (v)
the niew monthly payment amount, (vi) e CurrerU lndex s the date 8 was published, (vii) the method of
calenlating the change in monthly payment amoudland (vii) any other information which may he
required by law Trom tme to lime,

(Gy Vffective Date of Changes

A new interest rate calentated i accordanee with Paragraphs SO wid S(D) of 1he Note wili becomie
effective vt the Clange Date. Borrower shall make a payment in the sewanombly amount beginning on (he
Fest payment date which oceors at least 23 days after Lender bas piveit Borrowey siie notice of changes
required by Paragraph S(¥) of the Note, Borrower skl have no shligaionda pay any inerease in the
monthiy paymem amount caleulted in accorlanee with Pacagiaph () of the! Noke for any payment ditle
oecurring less thaw 28 days after Lender has given the yeguired notice, I ihe weathle nsyment amonn!
cajeatated in aceondauee with Paragraph S(E) of the Nute decreased, but Femfer [ailed 1o give timely notice
ol the decrease aad Bormwer made any montily payment amounts exceeding the paymerd saoumt which
shoeuld have been stated i tmedy notice, then Boriower Bas the oprion 1o elifier (1) demand P, retum to
Ratrawer of any exeess pavient, with interest therean ar the Note rate (a rate eognal 10 the interesy pac which
stothd have been stated in a dimely notice), or (i) request (hat any exeess paymen, with inerest Giereon al
the Note rate, be applied as paymeat af principal. Leader's obligation te retum any excess paveent with
ititerest on demand is it assignuble even 6 this Nuote s athenwvise assigned before the demam! for retwn is
made,

STI&DS 202 Page 2ot b KUTOODAAT ()
Hew, 6 131040
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BY SIGNING BELOW, Borrower accepls and agrees 1o the teems and covenants containesd in this
Adjustable Raw Rides.

.'f/
(/" 7 A .

P N (. _5':’ Tl (Sea)) (Seal)
RUTT A, MAGNLS

Wrd il e e A LB

Borrower Harower

/
L

(8eal) {Sealj
-Ronowet

-Hormwer

C1Spase Below This Tine Reseived for Acknowledgement]

SHL&DE 29.3
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