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Percy Groves Jr, Married, and Erma This instrument was prepared b
Groved, Married, Green Tree Financinal Sarvicing Corporation

332 Minngsota St., Bu.ite 610, 8t, FAul MN

EVRC TECH INC

752 8§ Crandon 7110 LYNLDON AVE
Chicsgo IL 80657 ROSEMONT IL 60018

MORTGAGOR MORTCAGEE
™" includes each mortgagor abovz. “You” means the mortgagee, fts successors and assigis.

] Percy Groves Jr, Married, and Erms Grovas,

REAL ESTATE MORTGAGE: For value received,

Married, mortgage and warrant to you to secure the payment of the secured

debt described below, on & TR e WL 47 , the real estate described
rents, leases and existing and future

beicw and all rights, easements, appurtaninzes,

improvements and fixtures (alt cailed the "property )
Chicage

PROPERTY ADODRESS:; 8752 5 Crandon [ , .
Hinois 60617 et ‘ ier) L

2 Code; g

LEGAL DESCRIPTION: Parcal ID# Q, 3

lot 31 {except the south 5 faet & inches thereol) and “hs south 10
faet 7 inches of lot 32 in block 1 a subdivision of the noithweat
quarter of the norteast guarter of the novthesst quarter nnc tie west -
half of the soubhwest guarter of the northeast quarter of the nurth- -
east of ssction 1, township 37, north, range 14, east of the thiyg %

principal meridian. parcel ne. 25-01-205~054

located in CODR County, litinois.
TITLE: | covenant and warrant title to the propenty, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other exceptions
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otherwise, any paymeats you receive from me or_for my benefit will be
amounts | owe you on the secured debt (exciusive of Interest or principal), secad, to interest and
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SECURED DEBT: This mortgage secures repayment of the secured debt and the per'farmance of
the coverants and agreememts contained in this mortgage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes any amounts | awe you
under this mortgage or under any instrument secuféd by this mortgage.

The secured debt is evidenced by (List ali instruments and agreaments secured by this

martgage and the dates thereof.):
X A note / Home Improvement Retall Instaliment Contract / axecutsd by

tha mortgagor/borrower cn/f ‘?—/é ’ IGQé R
R/A Future Advances: All amounts owed under the above agruement are secured
even though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured and will have prionity to the
same extent as if made on the date this mortgage is executed.

¥/A Revolyving tradit loan agraement dated , with initial annual interest
rate of %. All amounts, owed under this agreement are secured

even though nes all amounts may vet be advanced. Future advances under the
agreement are coniemplated and will be secured and will have priority to the same
extent as If made i (ne date this mortgage Is executed.

The above obligation Is due and payable on App. 72 montha from disb.  if not paid earlier.

The total unpaid balance secured-rv this mortgage at any one time shall not exceed a

maximum principal amount of: 135,00 _
Collars (3 8135.00 ), plus interast, pius any

dishursements made for the pavment of taxes, special assessments, or insurance on the
property, with interest on such dishursements.

B/Myariabie Rate: The interest rate on the obligaiion sacured by this mortgage may vary
according to the terms of that obligation.

N/A A copy of the loan agreement contalning the terras under which the interest rate may
vary is attachad tc this mortgage and made a part hcreof,

COVENANTS:

1, Payments. | agree to make all payments on the secured debt when ¢z, Unlass we agree
applied first to any

then to principal. if partial prepayment of the secured debt occurs for any rexson, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propernt
when due and will defend title to the property against any claims which would impair the fien o
this martgage. You may require me to assign any rights, claims or defenses which | may have
against parties whao supply labor or materials to imprave or maintain the praoperty,

3. Insurance. | will keep the property insured under terms acceptable to you at my expeanse and
for your benefit. You will be named as {oss gayee or as the insured on any such insurance poiicy.
Any insurance proceeds may be applied, within your discreticn, to either the restoration or repair
of the damaged property or to the secured debt. If you require mortgage insurance, | agree to

maintain such insurance far as long as you require.
4. Property. | will keep the property in good condition and make af} repairs reasonably necessary.
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5. Expénses. | agree to pay all your ex&gnses, including reasonable attorneys' fees if | break any
|

cavenants in this mortgage or in any obligation secured by this mortgage. Attorneys’fees include
those awarded by an appellate court. | wili pay these amounts to you as provided in Covenant 10

of this mortgage.

6. Defauit and Acceleration. If | fail to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this martgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Uniess
we have ao:reed otherwise in writing, | may collect and retain the vents as fong &s | am not in
default. If 1 <efault, you, your agent, or a court appointed receiver may take fpossession and
manage the nroperty and collect the rents. Any rents you collect shall be appfied first to the costs
of managing bz property, including court costs and attorneys' fees, commissions to rental
agents, and any or'er necessary relatéd expenses, The remaining amount of rents will then apply

to payments on the sceured debt as provided in Covenant 1.
8. Waiver of Homestead ! hereby waive all fight of homestead exemption in the propenty.

9. ieaseholds; Condominiuzas; Planned Unit Developments. | agree to comply with the
provisions of any lease if this riortgage is on a leasehald. If this mortgage is on a unit in a
condominium or a planned unit devalopment, § will perform all of my duties under the covenants,
by-laws, or regulations of the condaminium or planned unit development.

10. Authority of Mortgagee to Perforin for Mortgagor. If | faii to perform any of my duties
under this mortgage, you may perform the duties or cause them to be performed. You may sign
my name or pay any amount if necessary for narformance. If any construction on the praperty is
discontinued or not carried on in a reasonabls manner, you may do whatever is necessary to
protect your security interest in the property, This/may inciude completing the construction.

Your failure to perform will nat preclude you from exsrzising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest wil' e secured by this mortgage, Such
amounts will be due on demand and will bear interest from tha dale of the payment until paid in
full at the interest rate in effect on the secured debt.

11. inspection. You may enter the property to inspect if you give me-notice beforehand, The
notice must state the reasonable cause for your inspection,

12. Condemnation. 1 assign to you the proceeds of any award or claim far-damages connected
with a condemnation or other taking of all or any part of the property. Such sroceeds will be
applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

agreement. | o
13. Waiver. By exercising any remedy available to you, you do not give up your rights to later u
any other remedy. By not exercising any remedy, if | default, you do not waive your right to latg
consider the event a default if it happens again. ' o .E

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Al duties unge
this mortgage are joint and several, If | co-sign this mortgage but do not co-sign the underMnga'j
debt | do sa oniy to mortgage my interest in the property under the terms of this mortgage, 1'aiso N
agree that you and any party to this maortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change will not

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.
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15. Notice. Unless otherwise required by 'aw, any notice tc me shall be given by deljvaring it or by
mailing it by certified mail addressed to me at the Property Address or any other address that }
tell you. } wiil give any notice to you by certified mail to your address on page 1 of this mortgage,

or to any other address which you have designated.

Agy notice shall be deemed to have been given to either of us when given in the manner stated
above.

16. Transfer of the Property or a Beneficlai Interest in the Mortgagor. if ail or any part of the
property or any interest in it is sold or transferred without your prior written consent, you may
demand immediate payment of the secured debt. Yau may also demand immediate payment if the
maortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred.
However, you may not demand payment in the above situatians if it is prohibited by federal law as

of the date .t yhis mortgage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without chiarge
ta me, | agree to ray all costs ta record this mortgage.

TERMS AND COVENANT ¥: | agree to the terms and covenants contained in this m.ortgage and in

any riders described be!nsand signed by me.
N/ACommercial B/R Conctruction N/B

SIGNATURES:~, ,
/ A

/a/ Brcma Grovea

{Tams)

ACKNOWLEDGMENT: STATE OF ILLINOIS, L_. dook ) - , County ss:
The foregning instrument was acknowledged befoie me thisd 267% ___ dayof
Y’ 1994 by £ 4’12.1'74 Gl s a2 (£ AL 4853

Pc:x:?x:l:' of [ j__ {Name of Cotporution or Parowsship) .
Ackvowiedgeunt LA on behalf of the cognaration of partnership. o
s . .

‘ My commissiﬁon expires. . £/

| Gedi i 2

] § /féi?\
VWA bty 7

OFFICIAL SEAL
LYNN MILLER

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMIBBION EXPIRES 05,0000
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