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This Mortgage prepared by:  COLLEZM HOLETZKY / CLB

MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 1, 1196, batween JAMES M. ARNOLD, MARRIED TO ELLEN E. .
ARNOLD, whose address Is 5400 GRAND AVE’:,C, WESTERN SPHINGS, IL 60568 (referred {0 below as.
"Grantor™); and Bank of Homewood, whos2 addrese is 2034 Ridgs Road, Homewood, )L 60430 (refetred to
below as "Lender”),
GRANT OF MORTGAGE. For vaiuabie consideration, Grarito: mortgages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the following desriibaed real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fxtures; all sasements, rights of way, and
appurtanances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tho.reni property, including without timitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Tiunty, State of Ilinois {the "Real
Property”):
LOT 17 IN FRANK DELUGACH'S 79TH CICEROC GOLF VIEW, A SUBDIYVISION OF THE EAST 1/2 OF
THE NORTHWEST v/4 OF SECTION 33, TOWNSHIP 28 NORTH, RANGE 15, SAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO THE MIDDLE 1/3 OF THE NORTH 60 ACRES UF T EAST 1/2 OF THE
NORTHEAST 1/4 OF SAID SECTION 33, TOWNSHIP 38 NOHTH, RANGE 13 €48Y OF THE THIRD
PRINCIPAL MERIDIAN, SAID MIDDLE 1/3 BEING THE WEST 1/2 OF THE EAST &0 OF THE SAID -
NORTH 60 ACRES AS PER PLAT RECORDED SEFTEMBER 4, 1941 AS DOQCUMENT 0 52750871, IN o
COCK COUNTY, ILLINOIS. .
The Real Property or its address is commonly known as 3045 S, LAMON, BURBANK, 1. 60469. The Real
Praperty tax identification pumber Is 19-33-204~-017 VOL 192.
Grantor presently assigns to Lender all of Grantar’s right, title, and interest in and (o all ieases of the Property anég.'-'r
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commerciai Code security interast inv.2
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms noac.s
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciabs
Code. All referances to dollar amounts shait mean amounts in lawful money of the United States of Amarica. (o

Borrower. The word "Barrower” means each and every person or entity signing the Note, Including without
limitation JAMES M. ARNOLD.
Grantor. The word "fGirantor® means any and all persons and entities executing this Mortgage, including

Ao
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without limitation all Grantors named above. The Grantor I8 the mortgagor under this Mortgage. Any Grantor
who signs this Morigage, but does not sign the Note, 18 signing this Mortgage onty to grant and convey that
Grantor's iterest in he Aesl Property and 1o grant & gecurity interest In Grantor's interest In the Rents and
Persanal Praperty 0 Lender and-is nol peisonatly ligble under the Note except as atherwise provided by

contract or law.
Guarantor. The word Guarantor® means and incluges without limitation each and all of the
sureties, and accommeodation parties in connection with tha Indebtedness.

without limitation all existing and future
the Rea Property, jaclities, additions,

guarantors,

improvemenris. The word “Improvements® means and Inciudes
improvements, bulldings, structures, mobile homes affixed on
replacements 8. other construction on the Real Property.

indebtedness. Tii2 word *indebledness” means ail principal and interest payable under the Note and any
amounts expendex: ' advanced by Lender to discharge obligations of Grantor oF axpenses inturred DY Lender
to enforce obligationi o} Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no(une shall the principa) amount of Indebledness sacured by the Mortgage, mt
including sums advances 16 protect the security of the Morigage, exceed $79,200.00.

Lender. The word “Landar’ ineans Bank of Homewood, its SuCCe8sors and assigns. The Lender 8 the

mortgagee under this Mortgage.
Mortgage. The word "Mortgage” <neans this Mortgage between Grantor and Lendsr, and includes without
Himitation all assignments and security interest provisions relating to the Pergonal Property and Rents,

Note. The word "Note” means the pronissory note of credit agreement dated Seprember 1, 1986, in the

original principal amount of $79,535.00 from Lrirower to Lander, together with all rengwals of, extensions of,
modifications of, refinancings of, congolidations; of, and substitutions for the promisaory note or apreement.
The interest rate on the Note is 9.000%. The Note is payahle in 179 monthly payments of $812.96 and a final

gstimated paymant of $£15.99.
Personal Pro _ The words "Personal Property” mzen all uipment, fixtures, and other anticles of
nersonal ropgrﬁﬂmw o hereafter owned by Grantos, awﬁ' f.ow or e?eafter attached or affixed to the Real
5r0perlv; ogether with all accessiong, parts, and aaditlons tc, i reptacements af, and all substitutions for, any
of such property; and together with ail proceeds {including_ ~ithout limitation all insurance proceeds and
refunds of premiums) from any gaia or other disposition of the Propen;.

Property. The word "Property" means collectively the Rae! Propen ane the Personai Properny.
Real Pro . The words "Real Property” medn the property, intersty and rights described above in the
»Grant of Mortgage” section.

Reisted Documents. The words Ralated Documents” mean and includo without ilmitation all promissory

notes, crecit eggreemems, loar agreements, anvironmental agreements, guiran es, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents vhether NOwW of hereaher

exigting, executed in. connection with the indebtedness,

Rents. The word "Renta” means all present and tuure rents,
other benefits derived from the Propefty.

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESC IN THE RENTS

AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOGUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

RANTOR'S WAWERS, Grantor waives all rights or defenses arising by reason ol any *one action” or
*anti-deficiency” law, ot &ny other law which may prevent Lender from bringing any action & ainst Grantor,
including & claim for deficiency to the extent Lender is otherwige entitied to a claim for deficiancy, before or aftet
Lender's commancement oF completion of any foreclosure action, either judicially or by axercige of a power of

ravenues, income, I85U%8. royalties, profits, and

- sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgags i8 axecuted at
Bofrower's Tequest and not At the request of Lender; Grantor has the full powsr, right, and authority 10 anter

[ito this Martgage and to hypathacate the Ptuperg; ¢l the provisions of this Mortgage do not condict with, of
. resuit In a defau under any agreement or other instrument binding upon Grantor and do not result in a violation of
icable 10 Grantor, {d) Granior has astablished adequate rmeans

' any iaw, reguiation, court Gecree or order app! _
.~ obfaining from Boriower on a continuing hasis information about Borrower's financial condttion; and rﬂ tLendet
g%?mn&zﬂa no representation to Grantor ahout Borrawer (Including without limftation the creditwo hiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall nay to Lender
all indebtedness sacured by this Mortgage a8 it becomes due, and Borrower an Grantor shall strictly perform all

o
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1 their respective obligations under this Mortgage.

5 POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
4 and use of the Property shall be governed by the following provisions:
%

: Possession and Use. Until in default or until Lender exercises its n‘g‘ht 1o colfect Rents as provided for in the
. Assignment of Rents form executed by Grantor in connsction with the Property, Grantor may remain in
{} possession and control of and operate and manage the Property and callect the Rents from the Property.

to Mainisin. Grantor shall maintain the Property in tenantable condition and promptly perform alf repalrs,
replacements, and maintenance necessary to preserve ite vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
“threatened release,” as used in this Mongage, shali have the same meanings as 8et forth in the
Comprehensive Environmental Response, Compensation, and Liabihao Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ECEHCLA") the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
83-439 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvatios and Recovery Act, 42 U.S.C. Section 6901, at se_ﬂi. or other applicable state or Federal lawe,
ruies, or reguistions adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance® shall also inciude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grintor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, ther2 has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release 4wy hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knawladge of, or reason to believe thaf there has been, except as previously disciosed fo
and acknowledged by Lerusr in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relaase of any hazardous waste or substance on, under, about or from the Propaity by
any prior owners or oscupants of the Prooerg' or (!2 any actual or threatened litigation or claims of any kind
by any persan relating 10 such inatters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Gran®oy nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, stre, treal, dispose of, or refease any hazardous waste or substance on
under, about or from the Property ana (i) any such activity shall ba conducted in compliance with all
applicable federal, state, and local laws, negulations and crdinances, including without limitation those laws,
reguiations, and ordinances described atrve. Grantor authorizes l.ender and its agents to enter upon the
Property to make such inspactions and =%, at Grantor's e:a")ense, as Lender may deem %p.ﬁ?sroprlate 1o
determine compliance of the Property with tiis section of the ortggge. Any lnspec&ons or t tmade by
Lender shail be for Lender’s purposes only and sial! not be construed to create any responsibiiity or ability
on the part of Lender to Grantar or to any other person. The repregentations and warranties contained herein
are based on Grantor’s due diligence In investigrang the Property for hazardous waste and haraidous

substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor beccmes liable for ¢icanud or other costs Under any such laws, and ()
agrees to indemnify and hold harmiess Lender against ary and all ciaims, '0"39”&, liabilities, damage:gi

snalties, and expenses which Lender may directly of indiraciy sustain or suffer resulting from a breac

is section of the Mortgage or as a consequence of any e, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownersh’p on interest in the Property, whether or not
the same was or should have been known tc Grantor. The pravicions of this section of the Mortgage
including the obll&atmn to indemnify, shalt survive the payment of the ‘ndebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Leadnr's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shalt not cause, conduct or permit any nuisance nce commit, permit, or suffer any
stripping of or waste on or {o the Property or any portion of the ProPeny. Witiout ilmiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to rersow, any timber, minerals
(incitiding ol and Das), suil, gravel or rock products without the prior written consant ¢f Londer,

Removal of improvements. Grantor shall not dernolish or remove any Improvements *.om the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imprevaents, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such !miwovements wit
Improvaments of at least equal valus.

Lender's Right to Enter. Lender and s agenis and representatives mag"enter ugon the Real ProPeny al all o
reasonable times 1o atlend to Lender's interests and to inspect the Property for purposes of Grantor's
comptiance with the terms and conditions of this Mortgage.

Compilance with Governmentat Requirements. Grantor shali promptly compiy with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities appiicable to the use or occupancy of the
Propeny, including without limitation, the Americans With Disabilities Act. Grantor may contest In good faith
any such law, ordinance, or reguiation and withhold comgliance during any proceeding, Including appropriate -
appeals, 30 fong as Grantor has notified Lender in writing prior 10 doing 80 and 8o long as, in Lender's sole
opinion, Lender's interests in the Propanty are not jeopardized. Lender may reauire Grantor 10 post adequate
security or a surety bond, reasonably satisfactory to Lender. to protect Lender’s nterest.

Duty to Protect. Grantor agrees neither to ahandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to 1hose acts set forth above in this section, which from the character and use of the

Property are reasonably hecessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, doclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of aji or any

<o
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pant of the Real Property, or any interest in the Real Property. A "sale or tranafer® means the convayance of Resl
Property or any right, titte or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or tvanster of any
beneficiat interest in or to any land trust holding titte to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor Is a corporation, partnesship or imied llablity company, transfer aiso
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership Interests
or Iimited liability company interests, as the case may be, of Grantor. However, this option shal! not be exercised
by Lender If such exercise is prehibited by federal law or by Iilinois faw.
Wfs AND LIENS. The following provisions relating to the taxeg and liens on the Properly are & part of this
ortgage.
Payment. Grartor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, spacial
taxes, asseseinarts, water charges and sewer service charges levied aganst or on account of the ﬁropeny
and shall pay when due all claims for work done on or for gervices rendered or material furnished to the
Property. Grantor sirail maintain the Progenr freg of all liens having priority cver or equai 10 the interest of
Lender under this ¥.c::qage, except for the lien of taxes and assessments not due, except as otherwise
provided in the follos{ny naragraph.
I;Iiﬂ‘ht To Contest. Granur may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, su long as Lender's interest In'the Praperty is not Aeo[sardized, if alien
arises or is filed as a resuh_c/ ~onpayment, Grantor shall within filteen (15) days after the lien arises or, if a
flien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendser, deposit \dtf. 'lander cash or a sufficient corporate surety bond or other sacurity
satisfactory to Lender in an amount sufficient to discharge the Iief;‘dp!us an)( costs and attorneys’ fees or other
charges that could accrue as a result of » foreclosure or saie under the lien, In any contest, Grantor shali
defend itselt and Lender and shall satisfy any adverse judgment before enforcement mainst the Property.
Granetga I shall name Lender as an additonal obligee under any surety bond furnished in the contesl
proceedings. .
Evidence of Payment, Grantor shall upon deriaid furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropniate governmental ofliclal to deliver to Lender at any time
& written atatement of the {axes and assessments against the Propenty.

Notice of Construction. CGrantor shall notify Lender a’ ieast fifteen (15) days before any work Is commenced.
any sarvices ate furnished, or any materials are aupglleu ' the Property, it any mechanic's lien, materialmerny's
lien, or otier lien could be asserted on account of the work services, or materials. Grantor will Upon request
of Lender furnish to Lender advance assurances satistactory <o cender that Grantor can and will pay the cost
of guch improvements.

PROPERTY DAMAGE INSURANCE. The foilowing provisions relating ts insuring the Property are a part of this

Moitgage. .
Meinlenance of Insurance. Grantor shall procure and maintain pollcies of fire insurance with etandard
exended coverage endorsements on a replacement basis for the fuil ‘insurable valus covering all
improvements on the Real Property in an amount sufficient to avold applicatics: of a'r:g coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure =nd maintain comprehensive
general liebllity insurance in guch coverage amounts as Lender may request with Lender being named as
additicnal insureds in such [ability insurance policies. Additionally, Grantor s8':all maintain such other
insurance, inciuding but not limited to hazard, business interruption and boller insiance as Lender may
require. Policies shall be written by such Insurance companies and in such form 2s ‘aay be reasonably
acceptable to Lender. Granior shall deliver to Lender certificates of coverage from each eurer containing a
stipulation that coverage will not be cancelled or diminishied without a minimum of ten Sw) davs' prior written

o notice to Lender and not containing any disclaimer of the ingurer's liability for falture to give such nctice. Each
- insurance policy alsp shall include an endorsement providing that coverage in favor of Lender will not be
' impalred in any way by any act, cmission or default of Grantor or any other person. Should the Real Pr

< at any time become located in an area designated by the Director of the Federal Emergency Managemen!

4 Agency as a special flood hazard area, Grantor agrees to obtain and maimain Federal Flood Insurance, to the

, ¥ extent such inaurance is required by Lender and is or becomaes avaliable, for the term of the loan or for the full
: unpald principat baiance of the loan, or the maximum imit of coverage that is available, whichever is less.

3 ication of Proceeds. Grantor shail proggmy nt:gg Lender of any lose or demage fo the Property I the
' 4y estimated cost of repair or replacement exceeds $5,600.00. Lender may make proof of loss If Grantor falls to
, L do so within fiteen {15} days of the casuaity. Whether or not Lender's securhr 8 impairad, Lender may, st its

elaction, apply the proceeds 10 the reducticn of the Indebtedness, payment of any lien affectigg the Fro| ,
‘ or the restoration and repair of the Property. If Londer olecte to apply tha proceeds to restoration and repair,
Grantar ghall repair o7 repiace the damaged or desiroyed improvements in @ manner satisfactary to Lender,
Lender shall, upon satisfaciory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not In detault hereunder. Any proceeds which have not
been disbursed within 180 da,ys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used firgt to pay any amount owing fo Lender under this Montgage, then to

@ Indebtedness, such proceads shall be

Pfapar accrued interest and the remaindes, i’ any, shali pe atﬁplled to the orincipal barance of the
g\aidggoecér;gg‘s& if Lender holds any proceeds after payment in full of
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a

security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal prope?. and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action is requested b‘y Lender 1o _parfect and continue Lender's security interest in the Rents and
Pergonal Property. In addition to recordin% this Morigage in the real property records, Lender may, at any
time and without further authorization_ from Grantor, file executed counterparts, coples or reproductions of this
Mortga?e as a financing statement: Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Propertﬁ; in & manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3} days
after receipt of written demand from Lender.

Addressea. The majlin? addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the sacurity interest granted by this Mortg.age may be abtained {each as required by the Uniform
Commercial Coar;. are as stated or the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY, The following provisions relating to further assurances and
attorney-in-fact are a pst of this Mortgage. .

Further Assurances. 4i any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o de made, executed or deiivered, to Lender or tc Lender's designes, and when
requested by Lender, cauge ‘o be filed, recorded, refiled, or rerecorded, as tha case may be, at such times
and in such offices and piac_s as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agreements. financing statements, continuation statements, insfruments of further
assurance, certificates, and other-urcuments as may, in the sole opinion of Lender, be necessary or desirable
in ordes to effectuate, complete, perfesi, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and th Related Documents, and {0) the liens and security interests created by
this Mortgage as first and prior llens oni % Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed tg the contrary by Lender in writing, Grantor shall reimburse Lender for afl
costs aid expenses incurred in connection wit't Jne mattars referrad to in this paragraph.

Attorney-in-Fact. i Granter fails to do any of ihe rhln?s referred to in the precading paragraph, Lender may
do so for and In the name of Grantor and at ‘Grantor's exPense. For such purpases, Grantor hereby
irrevocably ﬁppomts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may ©e recessary or desirable, in Lender's sole opinion, (0
accomplish the matters referred to in the preceding parayraph,

FULL PERFORMANCE. {f Borrower pays ali the Indebtecness when due, and otherwise performs ail the
obligations impesed upon Grantor under this Mort?age. Lender srall execute and deliver to Grantor a sultable
satisfaction of this Mortgage and suitable statements of terminatior. 4 any ﬁnancinq statement on file avidencing
Lerder's securily interest in the Rents and the Personal Pm#erty, Grarior, will pay. it permitted by a;t»pﬂcable law,
any reasonasle termination fee as deterrnined by Lender from time 0 tirra, if, howaver, payment is made hy
Borrower, whether voluntarily or otherwise, or by guarantor or Dy any tird party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a} to Bariav.e's trustee In bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdictio over Leader of any of Lender's
_ron')en_y. or (c) by reason of any seftiement or compromise of any claim mada by Lender with any claimant
incliding without limitation Borrower}, the Indebtedness shali be consideres upsald for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be effective or shal be reinstated, as the case
may be, notwithstanding any cancelfation of this Morigage or of any note or other-leiirment or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender. and Grantor aha® be bound by any
judgment, decree, order, settlement or compromise relating 10 the Indehtedness or to this Mongars.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Detault on Iindebtedness. Failure of Barrower to make any payment when due on the indebtedness.

Defauit on Other P ns. Fallure of Grantor within the time required br this Mongafpe%t tgl mgke ggrg :
gchar i

payment for taxes or insurance, or any other paymem necessary to prevent filing of or to e

any fen.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or -

c ion contained in this Mortgage, the Note or in any of the Related Documents.

False Statemenis. Any warrant\‘,J r'e&presentation or statement made or furnished 1o Lender by or on behalf of
Grantor or Borrower under this Monigage, the Note or the Reiated Documents is false or misieading in any

material respect, either now or at the gme made or furnished.

Defective Collatersiization. This Mogﬁage or any of the Reiated Documents ceases to be in full force and
effect (including failure of any collater.
any time and for any reason.

Death or insolvency. The death of Grantor or Borrower or the dissolution or terrination of Grantor or
Barrower’'s existencé as a going business, the insclvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of

documents to create a valid and perfected security interest or lien) at

OTVSTRYG "
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Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Praperty covered Dy this Mortgage at any trustee'’s sale of other saig held under the
provisions of this Marigage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lendei, however nat more than once a year, Grantor shall
furnish to Lender a report on each existing policy of Insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount cf the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value: and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lendar determine the cash vaiue
repiacement cost of the Property.
EXPENDITURES BY LENDER. It Grantor fails to coerré?l{ with any provision of this Mortgage. or if any action or
aceeding i3 commenced that would materially aff ander's interesis in the Pr , Lender on Grantor's
ehaif may, but shall not be required to, take any action that Lender deoms ropriate. Any amount that Lender
expends in 8o doing will bear interest at tha rate provided for in the Note from the date incurred or pald by Lender
‘to the date of repayment by Grantor. All such expenses, at Lender's option, will ﬁ‘h) ba payable on demand, ([}
be added 1o the va'ance of the Note and be apportioned amaong and be payable with any instaliment payments 10
become due during either (i) the term of anyf agpl!cabk; insurance palicy or (i) the r m-’r'ﬁ term ol the Note, or
{c) be treated as £ or'locn payment which will ba due and Payable at the ‘Note's maturity. This Mortgage elso will
secure payment of (hesa amounts. The rights provided for in this paragraph shall be in additicn to an{ other
rights or any remedies 10 which Lender may be entitied or account of the gefault, Any such action by Lendar

g i!‘gll not be canstrued s ciring the defaul?' 80 as to bar Lender from any remedy that it otheryrse would have

xf:’%gagw; DEFENSE OF T/fiE. The following provisions relating to ownership of the Property are a part of this
Tile. Grantor warcants that: ((8) firantor holds good and marketable title of record to the Property in fee
gimple, free and clear of all liens nd encumbrances other than those eet forth in the Real Property description
or in any title insurance policy, thie rapoit, 6 final titie opinion isaued In favor of, and accepted by, Lender in
connaction with this Mortgags, and (h! Grantor has the fu'l right, powsr, and authority to execute and dellver

this Martgage to Lender.
Defense of Title. Subject to the exceptiol I *ie paragraph above, Grantor warrants and will foraver defend
the title to the Property against the iawha clzins of alt persons. In the event any action or proceading 8

commenced that questions Granter's titie or the irlcrest of Lender under this Mortgage, Grantor shall defand
the action at Gramtor's expense. Grantor may be the nominal Fany in such proceeding, but Lander shall be
n the ing by counsel of Lender's own

entitled ;%dpartmipate in the proceeding and 10 be jepresented oroc
choice, Grantor will dellver, or cause to be dellvere?, to Lender such instruments as Lender may request

from time 1o tirne to permit such participation.
Compllance With Laws. Granior warrants that the Propart; sod Grantor's use of the Property compiles with
all existing applicable laws, ordinances, and regulations of gtve/mmental authorities.

CONDEMNATION. The following provisions relating to condemnatian o 13 Property are & part of thie Mortgage.

ication of Net Proceeds. ¥ all or any part of the Property is candzmned by eminent domain praceedings

o m{v an¥ ?roceeﬁing or purchase in lieu of condemnation, Lender rar at its electivn require that all or any

B on of the net proceeds of the award be applied to the indebtednoss ¢ the repair of restoration of the

r r 0 aw after. nayment ¢ n costs,
operty. The net proceeds of the award shall mean the award after 2cyment of all reasonable cost

expensg's. and attorneys’ iags incurred by Lender in connection with the cunJemnation.

Procaedings. if any proceeding in condemnation Is filad, Grantor shall promitly netify Lender in writing, and
Grantor shali pramptly take such steps as may be necessary to defend the acion and obtain the award.
Grantor may be the nominal in such proceoding, but Lender shall be entta” to participate in the
proceeding and to be represenied in the procsaging by counsel of ite own choice, ard Lrantor w | deliver or
cause to be delivered to Lender such Instrumants as may be requested by it from time tJ time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYHORITIES. The following provisions
reiating to governmental {axes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charq(es. UPon roquest by Lender, Grantor shall sxecute such documents in
addition to this Mor!gage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on tha Real Property. Grantor shall reimourse Lender for all taxes, as described below, together
with all expenses incurrad in recarding, perfecting or continuing this Morigage, including without limitation ali
taxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section aPpiies: (a) a specific tax uPon this type of
Mongage or upon alf or any part of the indebtedness secured by this MMP%PQ: (b} a spetific tax on Borrower
which Borrower Is authorized or reqﬁcred 10 deduct from payments on the (ndebtedness secured W thia atgdpe of
Morigage; (c) a tax on this type of on;lgga chargeablo against the Lender gr the holder of the Note; d}
a gpecilic tax or: &l or any portion of the indebledness or on payments of principal and interest made by

Borrower.

Subsequent Taxes, If any tax to which this section lies is enacted subsequent i the date of this

Moﬂg%?;e. this event shall fyave the sama effact as an Eegnpt ot Default (as deﬁngg below), and Lender may

exerciae any or all of its available remedies for an Event of Defauit as provided below unless Granlor either
a) pays the tax before it becomes delinguent, or ﬁ) contests the tax as provided above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

{o Lender.
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by Lender that in Lender's opinion are neces: at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Exfenses covered by this
aragraph include, without limitation, however sub{gct to any fimits under applicable law, Lender’s attorneys’
ees and Lender's iegal expenses whether or not there iy a lawsult, including atiorneys’ fees for bankrupicy
proceediggs (including efforts to modih( or vacate any automatic stay or injunct O"l appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti fe reports (including
foreclosure reports), surveyors’ reports, and ﬁopraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to ali other sums provided by iaw.

NCGTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually dejivered, or when deposited with a nationally recognized overnight courler, or, if
maited, shall be deemed effective when deposited in the United States mail first class, cernified or repistered mail,
pustage prepaid, diracted to the addresses shown near the beginning of this Mortgage. Any party ma¥ change its
address for notices under this Mortgage by giving formal written notice to the other parties, speclfgn that the
Furpose of the puiicy: is to change the party’s address. All copies of notices of toreclosure from the holder of any
len which has priority. over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notive gurposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVIVIONS. The following miscellanscus provisions are a part ¢f this Mortgage:

Amendments. This M(iigage, together with any Related Documents, constituies the entire underatanding and
agreement of the parties as ‘0 the matters set forth In this Mortgage. No alteration of or amendment to this

ortgage shall be effective uriless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or ar.zcndment.

Annual Reporls. if the Property ie v5sd for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such tor and detail as Lender shall require, "Net operating income” sha
mean all cash recaipts from the Property '2gs all cash expenditures made in connection with the operation of

the Property,

Applicable Law. This Morigage has been d:iivered to Lender and accepted by Lender in the State of
iinois. This Morigage shall be governed by ans canstrued in accordance with the lews of the State of
Hlincis.

Caption Headinge. Caption headings in this Mortgage ara for convenience purposes only and are not to be
u:gd}l to interpfetggr deﬂr% the provisions of this Mertgaga. purpos

Merger. There shall be no merger of the interest or estate craz'ed by this Mortgage with any other interest or
esta gnltn }hLe F;roperty at any time heid by or for the beheft 0, Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Ali obligations of Grantor and Borrower under this Murtgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and an reirrences to Borrower shall mean each

ar}d ﬁv%ry Borrower. This means that each of the persons signing below is responsible for all obligations in
s Mortgage.

Severablity. (f a count of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shail not rendar that provision Invalid or
unenforceable as to any other persons or circumstances. If feasible, any sucin offsnding %rovlslon shall be
deemed tc be modified to be within the limits of enforceability or validity; nowever, if 'he offending provision
cannot be so modifted, it shal! be stricken and all other provisions of thig Mcrtgage i 7 2ther respects shall
remain vaiid and enforceable.

Succeasors and Assigna. Subjec’ to the limitations stated in this Monqage on transfer ¢ Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successore d1d assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without nutice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

{gabe%e:rénce or extension without reteasing Grantor from the obligations of this Mortgage or liabiiity under the
ness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Wsiver of Homestead E“mﬁ“os'}'t Grantor hereby reieases ang walves all rtﬁh:s and benefits of the
e State

homestead exemption laws of t of ltlinois as to all Indebtedness secured by this Mortgage.

Whaivers and Consents. Lender sha!l not be deemed to have wulved an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omigsion on the
part of Lender in exercising an r:$ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo Ea{;e shall not constitute a waiver of or 'Rrejudice the party's right otherwlse
o demand strict compliance with tha Emvisfon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights

or any of Grantor or Borrower's obligations as 1o any future transactions, Whengver consent by Lender is
required in this Morigage, the granfing of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consent is required.
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creditor workout, or the commencement of any proceeding under any bankruptcy or insolvancy iaws by or
against Grantor or Borrower.

Foreciosure, Forteliurs, elc. Commencement of foraclosure o forfeiture proceadings, whether by judicial
proceading, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agains! any of the Property. However, thig subsection shall not a?pl in the event of a good faith
disputa by Grantor as to the validity or reasonableness of the claim which 18 the basis of the foreciosure or
forefeiture proceecling, provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satlstactory to Lenday,

Breach of Olher Agresment. As}r breach by Grantor or Borrower under the lerme of any other agreement
etween Grantor or Bojrower an Lender that is not remedied within any grace perlod provided tnerain,
including without fimitation am{ agreement concerning any intebtedness or other obligation of Grantor or

Borrower to Lender, whather ex Bling now or later.

Events Affecting Guarantor, An of the preceding aevents occurs with fespect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Jiabllity
under, any Guaranty of the Indebtedness. .

Adverse Chanp2. A materia) adverse change occurs In Borrower's financial condition, or Lender believes the
prospect of paymant or performance of the Indebtedness is impajred.

RIGHTS AND REMEG# 5 ON DEFAULY. Upon the Occurrence of any Event of Detault and 2t any lime thereafter,
Lender, at its oPrton. iNzy =xercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies providad uy-law:

Accelerale indebtedness. l.ender shall have the right at its option \;tithout notice to Borrower 1o deciare the
agir;a ;dn(:eb:edness immediziely due and payabis, including any prepayment penally which Borrower would be
required to pay.

UCC Remedies. With r tto all oran { of the Personal Property, Lander shalt have all the rights and
remedies of a securad party under thi, U:J?&rpn?c:ommerciaj Code.

Coffact Rents. Lender shall hava the righ, without notice to Grantor or Borrower, (0 take possession of the
Proparty and collect tha Rents, Includin arioiin’s past due and unpald, and app!r the net proceads, over and
above Lender’s costs, against the indebtednzs In furtherance of this rigm, Lender m% roauire iny tenant or
“ ather user of the Property to make p%rments al rant or use leas d’m.% 0 Lender. If the Hents are collected
: by Lender, then Grantor irrevocably designates Langar as Grantor's altorney-in-fact to endorse instruments
A received in payment thereof in the name of GraMor-and to negotiate the same and coilect the proceeds,
‘ Paymenta Dy tenants or other usars to Lender in resporss 1o Lender's demand shali sat!sfr the cbiigations for
which the payments are made, whether or nnt any propar grounds for the demand oxisted. Lender may
exercise its rights under this subparagraph sither fn persen, b/ .agent, or through a receiver,

Morlga in Posseasion, Lender shall heve the right 1o be 'aced as mortgagee in g25e8slon or to have &

e ST e bl e B P oo T e e
e Property to operate the Prope eceding foreclosure or sale any 1o o e Rants from the Pr

{h or P ng ?abave e cost of tha receivereiip, againgt the indebtadness. m%ﬂe

m?’t appe'g ine proceaids, o Fe aeln m ithout bond if ed by | Lend ight to th

moriga BESSION ar recelver may serve wi Sl aw. Lander's 0 the

ﬂ;g)o?nt?nent oFma8 recelver shall exist w%eaher or not the %ﬁrx ViLun gl‘ the Properly extepds the

:gc % tu;lrdneas by a substantia) amount, Employment by Lender ahall not diecuality a person from serving as 8

g}ud,lglgl p:gymdeoure. Lender may obtain a judicial decree foreclosing Grantor's intarest in all o any pan of
o Pr. ,

Deficiency Judgment, ) permitted by appiicable law, Lerder inay outain a juagr.esc for any deficiency
remalning in the Indebtedness gue to Lender after application of al amounts recaived frors the axercise of tha
tights provided in this saction,

Other Hemedies. lender shail have all other rights and remecties pravided in this Mortgaga or the Note or
avaliable at law or in equity.

Sale of the Profer!y. To the extent permitied by aippllcable (aw, Grantor or Borrower hereby walve any ang
all right to have the property marshailed. In exercig ng ifs rights and remedies, Lender shail be ‘ree to sefl all
or any part of the Property together or separately, in ona saig o by separate sales. {ender shall be entitied to
bid af any public sai on alt or any portion of the Praverty.

Natice of Sale, Lender shall give Grantor reasonable notice of the time and uplace of any public saje of the
Parsonat Propeity or of the time after which anr private sale or other Intendad disposk%n ¢f the Personal
Property is to be made, Reasonabie notice shall mean notice given at least ten (10) days before the dme of
the sale or dispesition,

Waiver; Eleciion of Remediss, A waiver b an of a breach of a provision of this Morgage shalt not
constitute a walver of or prajudica the faﬂg riggtg ?:tngefwise to demand gtrict compfiance wimgrhgat provision
Or any other provision. Election by Lepder to pursue any remedy shall not exclude pursult of any other
femedy, and an election 10 make ex nditures or take action to perrorm an obligation of Grantor or Borrower
under this Morigage after faflure of Grantor ar Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage. ‘

Aftorneys’ Fees; Exgenses. i Lender Institutes any sult or action to enforce any of the terms of this
Monga?ala! Lender shall be entitled to recover such sum as the courn may ad{udge reasonable as attorneys’
r

fees at

R3%210
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and on any appeal, Whether or not any court action is involved, ail reasonabia expenses incurfed , ‘




UNOFFICIAL COPY
Loon Ko 1R, #3061214 N:&R";ng Foge 9

e

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

{11tnois ' \

-

STATE OF

) 88

COUNTYOF ook 7~ )

On this day before me, the undersigniad Notary Public, personally appeared JAMES M. ARNOLD, to me known to
be the individual described in and v.no executed the Mortgege, and acknowiedged that he or she signed the
Mortgage as his or her free and voluntar! act and deed, for the uses and purposes therein mentioned.

Given ¢ my hand and official seal this _ st day of _September , 196,

By . Residing at 2034 Ridge Road, Homewood, IL

Netgy Public in and for the of Illinois ) 1 OFFICIAL SEAL

. 3 JULIE L MAGGIO
My commission expires 3/12/38 . f-NOTARY PUBLIC, STATE OF ILLINOIS
3 MY COMMISSION EXPIREB 03/12:98

e = e
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CF| ProServices, ‘5. Al rights reserved.
{IL-G03 ARNOLDJ1.LN]
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