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This Assignment of Rents prepared by:  COLLEEN HOLETZKY / CLB

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED SEPTUMBER 1, 1896, between JAMES M. ARNOLD, MARRIED TO -
ELLEN E. ARNCLD, whoese address is 5400 GRANO AVENUE, WESTERN SPRINGS, IL 60558 (referred to
below as "Grantor”); and Bank of Homewood, whose ~ddress is 2034 Ridge Road, Homewood, IL 60430
{referred to beiow as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor sssigns, g/ants a continuing security Interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and io-the Renis from the following described
Property located in COOK County, State of lllinols:

LOT 17 IN FRANK DELUGACH'S 79TH CICERO GOLF VIEW, A 3UeZIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO THE MIDDLE 1/3 OF THE NORTH 60 ACRES OF THE EAST 1/2 OF THE
NORTHEAST /4 OF SAID SECTION 33, TOWNSHIP 38 NORTH, RANGE 13 EASY OF THE THIRD
PRINCIPAL MERIDIAN, SAID MIDELE 1/3 BEING THE WEST 1/2 OF THE T#%Y-2/3 OF THE SAID
NORTH 60 ACRES AS PER PLAT RECORDED SEPTEMBER 4, 1941 AS DOCUMZY 7 NO. 12750971, IN
COOK COUNTY, ILLINOIS.

The Heal Property or its address is commonly known as 8045 S. LAMON, BURBANK, IL 60459. The Real
Property tax identification number is 19-33-204-017 VOL 192,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not ¢ 5

atherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniferm Commercial .4

Code. All references to dolfar ameunts shail mean ameunts in lawfui money of the United States of America. o
Assignment. The word "Assignment” means this Assignment of Rernts between Grantor and Lender, and ':g
includes without limitation al! assignmentis and security interest provisions refating to the Rents.

ge
o
Borrower. The word "Borrower” means JAMES M. ARNOLD. ' g

Event of Defauit. The words "Event of Default” mean and inciude without fimitation any of the Events of
Default set forth below in the section titled "Events of Default,”

Grantor. The word "Grantor® means any and all persons and entities executing this Agsignment. including
without limitation all Grantors named above. Any Grantor who signs this Agsignment, but does not sign the
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Nots, is signing this Assignment only to grant and convey that Grantor's interest In the Real Property and to
grant a security interest In Grantcr's interest in the Rents and Personal Property t¢ Lender and s not
personally liable under the Note except ae otherwise provided by contract or law.

Indebiedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender” means Bank of Homewood, its successors and assigns,

Note. The word "Nota” means the promissory note or credit agreement dated September 1, 1896, in the
originsl principal amount of $79,665.00 from Barrower o Lender, togethar with all renewals of, extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreement.
The intereat rate cn the Note is 8.000%. The Note Is payable in 179 monthiy payments of $812.96 and a final
astimated paymeait uf $515.99. ,

P . The weed."Pro, * means the real property, and all improvements thereon, described above in
mrgeﬁggignment" secton, perty property P

fAeal Fro ., _The words "Real Property” mean the pro, , interests and rights describad above in the
'Propenypge%mcn” saction. pe praperty g

Reisted Documents. The worus "Related Documents” mean and include witiout limitation all promissory
notes, credit agreements, loan azreements, environmental aqreements. gliaranties, security agreements,
monFages. deeds of trust, and ail other Instruments, agreemenis and documants, whether now or hereafter

existing, executed in connection with (he Indebtedness.

Rents. The word "Rents” means all rents, “evenues, Income, issues, profits and proceeds from the Propenty,
whether due now or later, including withour “mitation all Rents from all leases described on any exhibit
aflached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BCRHXOWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS %)VEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses ansing by reason of any "one action™ or
"anti-deficlency” law, or any othor law which may prevent Lender from ivinging any action against Grantor,
including & claim for deficiency 1o the extent Lender is otherwise entitlad to a i2im for deficiency, before or after
Lender's commencement or completion of any foreclosure action, elther judicicay of by exercise of a power of

sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) inis Azsignment is executed &t
Borrower's request and not at the request of Lender, Grantor has the full powaer, (ight, and authority to enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do-not conflict with, or
result in & default under ang agreement or other instrument binding upon Grantor and do not result in a vioiation of
gg{ law, regulation, court decree or order aps)llcable to Granlor, (d) Grantor has established acequate means of

ainlng from Borrower on a continuing basis information about Borrower's financial conditiviv axd {e) Lender
has made no representation to Grantor about Borrower (including without limitation the croatworthiness of

Borrower).

BORROWER'S WAIVERS AND RESPONS!BILITIES. Lender neod not tell Borrower about any action or inactlon
Lender takcs in connection with this Assignment. Borrower assumes the responsibillty for being and keepin
informed about the Property. Borrower walves any defenses that may arise because of any action or inacticn ©
Lender, including without limitation any fallure of Lender to realize upon the Property, or any delay by Lender in
rea!lzinq upon the Property. Borrower agrees tc remaln llable under the Note with Lender rio er what action
Lender takee or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Document,
Grantor shull pay to Lender all amounts secured by thie Assignment as they become due, and shail strictly
Perrorm all of Grantor’s obligations under this Assignment. Unisss and until Lender exercises its 1ight to collect
he Hents as provided below and so long as there Is no default under this Assignment, Grantor may remaln in
possession and contro) of and operate and munege the Property and gollect the Rents, provided that the q:am#ng
of the eg ﬂht to collect the Rents shall not constitufe Lender's consant to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTYS. With respact to the
Rents, Grantor represents and warrants to Lender that:
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Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wriiing.

Rl%ht to Assign. Grantor has the fuil right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Aasignment. Grantor has not previously aseigned or conveyed the Rents to any other person by an
instrument now in force. provicusly ae ¥ y other person by any

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreament.

LENDER'S RIGHT TO COLLECT RENVS. Lender shall have the right at any time, and even though no default
shall have accurred under this Assignment, to coilect and receive the Rents, For this purposs, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lendér may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Piooty. Lender may enter upon and take possession of the Property; demand, collect and recelve
from the tenan‘s or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings neccssary for the protection of the Property. including such proceedings as may be necessary 1o
{ggogl%r poS5essico i tha Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Property. ‘coder may enter upon the Property to malntain the Pr and keep the same in
repair; to pay the coste theeof and of gl ggrvlces ofogllrgmployees. includingort’r?er equipr%%pnt, and of all
continuing costs and expen:2s of maintaining the Property in groper repair and condition, and algo to pay all
{;.";"3 assessments and water vtilitles, and the premiume on fire and othey insurance effected by Lendar on
roperty, .

Compliance with Laws. Lender may o any and all things to execute and comply with the laws of the State of
linois and also all other laws, rules, ords, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the P ¢. Lender may rent or 'aase the whole or any of the Pro for such term or terms
and on suchm ons as Lendery may deetn nanropriate. Y pan pey

Employ Agents. Lender may engage such agrin of agents as Lender may deem opriate, either in

Lfe?qcéenrfs ngeme or in Grantor's ‘:mmg ?o remt ménaga t?ne Property, irwlucﬂng);‘r the coilap onpand application

o 8.

Otber Acts. Lender may do all such ather thin?s and «ctn with respect to the Property as Lender may deem
ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powsrs
rantor for the purposes stated above.

No Requirement to Act. Lender shall not be required tc do. -ty of the !oregolnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acis v things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in coniection with the Property shall be for

Grantor and Borrower’s account and Lender may pay such costs and expenses irum the Rents, Lender, in ite sole

discretion, shall determine the application of any and all Rents receiv bg it; owever, any such Rents received

by Lender which are not applied to such costs and expenses shali be applicd! to the Indebtedness.
expenditures made by Lender under thig Assignment and not reimbursed from tha Rents shall become a part of
tha Indebtedness secured by this Assignment, and shall be payable on demand, with irerest ar the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. M Grantor pays all of the‘lndebtedness when due and 6lherwe performs all the

obiigations imposed upon Grantor undsr this Assignment, the Nete, and the Related Docurients, Lender shall
execute and deliver to Grantor a suftable satisfaction of this Assignment and suitable statements ! termination of

any financing statement on fie evidencing Lender's security tntorest in the Rents and the Croperty.  Any
termination fee required by law shall be paid by Grantor. if permitied by applicable law. I, howeverﬁgayment 8
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third , on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusiee in bankruptcy or fo
any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or i‘(t:\) by reason of any seitlement or compromise of any claim made by Lender with any claimant
Enc uding without limitation Borrowerl‘ the Indebtedness shall be considered unpald for the purpose of
enforcement of this Assignment and this Assignment shall continug to be effective or shall be reinstatea, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or aa,r‘eemant
evidencing the indebtedness and the Property wiil continué te secure the Gmount repaid or recovered to the same
extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise refating to the Indebtedness or ta this Assignment.

EXPENDITURES BY LENDER. If Grantor talis to comply with any Frovision of this Assignment, or it any action or
groceedéng is commenced that would materially affect Lender's Interests in the Pro , Lender on Qrantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear Intereat at the rate provided for in the Note from the date incurred or paid by Lender
to the date of ra%a ment by Grantor. All such expenses, at Lerider's aption, will ﬁag be payable on demand, (b)
be added to the balance of the Ncte and be apportioned amang and be payable with any installmant payments to

become due during ekther (i) the term of any appiicable insurance policy or {il) the remaininig term of the Note, or

TIVGERSS
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(c? be treated as a balloon payment which wilt be due end payable at the Note’s maturity. This Assignment also
will secure payment of these amounts. Tha rights provided for in this paragraph shall be in addition {0 any other

8 or any remedies to which Lender may de entitled on account of the default. Any such action by Lender
g &gll not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Assignment:
Defeull on indebtedness. Fallure of Borrower to make any payment when due on the Indebtedness,

Compllance Default. Fallure of Grantor or Borrower to comply with any other tarm, obilgation, covenant or
condition cantained in thig Assignment, the Note or in any of the Related Documents.

Faise Statements. Any warrantx. reprasentation or statement made or furnished to Lender by or on behalf uf
Grantor or Borrowar under thig Assignment, thie Note or the Related Documehts is false or migleading in any

material respect, either now or at the time made or fumished.

Defactive Colinteralization. This Assiag]nmem or any of the Related Documents ceasas 10 be in full force and
effect (inciuding allure of any collateral documents 10 create a valid and perfected security interest of lien) at

any fime and fur any reason.

Other Defavits. Fatre of Grantor or Borrower to comply with any term, obligation, covenant, or condition
contained in any other apreement batween Grantor or Borrower and Lender.

Desth or Insolvency. iha death of Grantor or Borrower of the dissolution or termination of Grantor or
Borrower's existence as 4 Joing business, the insclvency of Grantor or Baorrower, the aﬁpommaem of a
receiver for any pant of Grar.ior of Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commracement of any proceading under any bankrupicy or insolvency laws by or
against Grantor or Borrower. -

Foreciosure, Forfeliure, stc. Comriencement of foreclosure or forfaiture proceedings, whether by judicial
proceeding, self-help, repussession cr apy other method, by any creditor of Grantor of by any governmeital
ai;ency against any of thy Property. Howaver, thig subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or rerschahlepess of the claim which s basis of the foreclosure or
forefeiture proceeding, provided that Grantor pues Lander written notice of such claim and furnishes reserves

19,
or & surety bond for 318 claim: satisfactory 1o Lender.
Events Affecting Guarantor. Any of the precediny evenig occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or bacomes incorapatent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the Indebtedness.
Adverae Change. A material adversa change occurs in Geirower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is inralred.

RIGHTS AND REMEDIES ON DEFAULT. Ugfn the occurrence of sy Event of Default and at any time thareafter,
Lender may exercige any one or more of the following rights and rernévies. in addition to any other rights or

remedies provided by jaw:

Accelerale indeldedness. Lender shall have the right at its option withont notice to Besrower to declare the
gﬂqﬁrg ;gc{gbtedness immediately due and payabls, inciuding any prepaynio~ ranaity which Borrowsr would be
U pay.
Collact Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and colfect the Rents, including amounts past due and unpaid, and app.y the net proceads, over and
above Lender’s cost{. against the indebtedness. i furtherance of this right, Lender shall have all the rights
rovided for in the.Lender's Right to Callect Section, above. If the Rents are cclieired by Lender, then
rantor irrevocably designates Lender as Granior's attorney-in-fact to endorse inshiuments received in
Paymem thereof in the name of Grantor and to negotiate the same and collect the procexis. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the cbligatiors for which the
payments are made, whether or not any proper grounds for the demand existed. Lender muy exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Poasession. Lender shall have the right 10 be placed as mon?‘ggea in possesglon or 1o have a
receiver appointed to take possession of all gr any part of the Propenty, with the power to protect and preserve
the Property, to operate the Propgrrg preceding foreciosure or sale, and o collect the Rents from the Properly

apply ,the proceeds, over above the cost of the receivership, against the Indebtedness. The
morigagee in Foasesston or receiver may serve without bond If permitted by law. Lender's right to the
mntment of a receiver shall exist whether or not the apparent value of tha Property exceeds the
:ecal Jgrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
gﬂ:er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

v 18w,

Waiver; Election of Aemedies. A waiver by any Psg&of a breach of a%:rovlaion of this Assignment ghall not

cnstitute a waiver of or prejudice the eary s rights ofherwise to demand strict compliance with that provision
or qeng othey provision, Election by Lender to pursue any remady shalf not exclude pursult of any other
em { and an election to make ex?endttures or take action to rm an obligatlon of Grantor or Borrower
undar thie Assignment after failure of Grantor or Borrower to perform shall not a Lender's right tb declare

a default and exercise s remedies under this Asgignmen,
Alorneys’ Fees; Expenses. If Lendor Institutes any sult or action to enforce any of the terms of this
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Assignment, Lander shall be entitied to recover such sum as the court ma adljudga reasonable as atteineys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incusrad
by Lender that in Lender's opinion are nec at any time for the protection of it interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate tprcwided for in the Noute. Expenses covered by this
P:érggraph include, without limitation, however sub{ect 0 any limits under applicable law, Lender's attornays’

and Lender's legal expenses whether or not there is a lawsult, including attorne‘ys fees tor bankruptcy
prog:eedaggs (including efforts to modify or vacate any automatic stay or injunction) appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtaining t ie reports (including
foreclosure reports), surverors' reports, and ﬁppra!sal fees, and litle insurance, to the extent permitted by
applicable law. Borrower also wili pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscallaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire undergtanding
and agreement of the parties as 1o'the matters set forth in this Assignment. No alteration of or amendment to
this Assignme: shall be effective uniess given in writing and signed by the party or pariles sought to be
charged or bounrd by the alteration or amendment.

Applicable Law. (Ttis Assignment has been delivered to Lender and accepted by Lender in the State of
litinols. This Assipran:nt shall be governed by and conatrued In accordance with the laws of the State of

tHinols.

Muitiple- Parties. Al obligraans of Grantor and Borrower urder this Assignment shall be joint and several,
and ail references to Gramor ~hall mean each and every Crantor, and all references to Borrower shall mean
each-and every Borrower. Tnis maans that each of the persons signing below is responsible for ail obligations
in this Assighment. . &

No Madificstion. Grantor shall ridi entz; into any agreement with the holder of 1'=1n¥I mortgage, deed of trust, or
other .security agreement which ‘has priority over this Assignment by which that agreement Is modiffed,

amended, extended, or renewed withou: t'ic prior written cansent of Lender, Granior shall neither request nor
accept any future advances under any such cogurity agreement without the prior written consent of Lendsr.

Severability. If a court of competent juriscizdon finds any provision of this Aesignmerit to be invalid or
unenforceable as to any on or circumstznce, such finding shall not render that provision invalid er
unenforceable as in any other persons or circumr@ances. |f feasibie, any such offending ﬁrovlalon shall be
deemed to he modified to be within the limits of enforceability or validmﬁ however, if the o

ending provision

cannot be so modified, it shall be stricken and all other rravisions of this Assignment in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to.in3 benéfit of the parties, their successors and
assigns. If ownersrgf) of the Property becomes vested in a per:on other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘'successors with refererice to tig Assignment and the Indebiedness by
way of forbearance or extension without releasing Grantor from th2 obl'gations of this Assignment or liability

under the Indebtedness.
Time Is of the Easence. Time is of the essence in the performance of tiig Azsignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of lilinols as to all indebtedness secured 9y this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rlg]hts ander this Assignment (or
under the Relaied Documentis) ’Jnless such waiver is In writing and signed by Lender Mo delay cr omission
on the part of Lender in exercising any right shall operate as a waliver of such rignt o any other right. A
waiver by any party of a provision of this ssigwment shall not constitute a waiver of ¢¢ oreludice the party's
right otherwise to demand strict compliance with that provision or any other provision. 'Nu orlor waiver
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute 1 waiver of any of
Lender’s rights or any of Grantor or Borrower's obligations as to any future fransactions. Vhenever consent -
by Lender Is required in this Ass&gnment. the granting of such consent by Lender in any instance shail not-+
constitute continuing consent to subsaquent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND:
GRANTOR AGREES TO ITS TERMS.

P
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF I1lincis )
) 88

COUNTY OF _ Cook )

On this day before me, the undersigned Notary Public, personally appeared JAMES M. ARNOLD, to me known 10
be the Individual describad in and who executed the Assignment of Rents, and acknowladged that he or she

signed the Assignment as hig or her free and voluntary act and deed, fur the uses and purposes therain
meniioned.

Given unger my hrii6 and officlal seal this _18¢

day of September 19 96 .
By. o Residing at 2034 Ridge Road, Homewood. IL 60430
e’ Illinois
Notary ic In and for the $ia’2 0 i. OFFlClAL SEa
My commiasion expires 3/12/98

-NOTARY-PURL - STATE
C. OF RLINO
l MY COMMISB‘ON EXPIRES Q3/% 2ri’:
WMWWWMW
e ey o

LASER PRO, Reg. US. Pat. & TM. O, Ver, 3.2¢ (e} 1996 CFI ProServices, Inc. Al dgms reserved.
(iL-G14 ARNOLDJ1.LN]
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