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MOP.TGAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 1996, baiv.ieen James P O'Connor and Lois J Q’Connor, his
wile as joint fenants, whose address is 18246 Moniana Uourt, Orland Park, Il 60462 (referred to below as
"Grantor"); and HARRIS BANK ARGOD, whose address ls 7642 W GIRD ST, SUMMIT, IL 60501 (referred to
below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiges, ‘warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the foliowing described reat oroperty, 10gether with ail existing or
subsequently erectea or affixed buildings, improvements and fixtures, 8" sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prop2ty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stae of Minois (the "Real
Property™): |

Unit 83 in Eagle Ridge Condominium Unit il, 8s delinealed on a survey of the foitrwing described real
eztate: that part of the south east 1/4 of section 32, township 36 North, Range 12 zet of the third
principal meridian, which survey is aitachea as exhibll "A" to the declarstion &7 condeminium
recorded as document number 91315299 and a8 amended from time to time together with is
undivided percentage interest in the common elements in Cook County, Hlinols

The Reet Property or its address is commonly known as 18246 Montana Court, Orland Park, . 60462, The »
Real Property tax identification number is 27-32-400-027-1040. .

Grantor presently assigns to | ... der ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Properly. 'n addition, Grantor grants to Lender a Uniform Commmercial Code security interest in
the Personal Pioperty and Rents.

DEFINITIONS. The foltowing words shell have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in jawful money of the United States of America.

Cradit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prcfits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED CN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PcRFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

arounts secured Ly this Mortgage as they become due, and shall strictly pérform all of Grantor's obligations
unyler 1his Mortgage.

POSSESSION AND MASTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goveinad by the following provisions:

Possession and Use. Uil in default, Grantor may remain in possession and control of and operate and
manage the Properly and c%ilact the Rents from the Property.

Duty to Maintain. Grantor ciiall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance ne:essary to preserve its value.

Hazardous Substances. The terras "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responee. Sompensation, and Liability Act of 1380, as amended, 42 1.8.C.
Section 9601, et seq. ciCEHCLA"}. the Sup2rund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials 7rznsportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. 5¢-tion 6301, et se%. or other applicable stale or Federal laws,
rules, of regulations adopted pursuant to any o' the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation, ptroieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants ic Lender that.  (a) During the period of Grantor’s ownership
of the Property, there has begen no use, generatlor, raanufacture, storage, treatment, disposal, release or

threatened ralease of an){ hazardous waste or slibgtance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason tc believe thuf inare has been, except as previously disclosed {0
and acknowledged by Lender in writing, (gany use, gene:aton, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, unuer, about or from the Property by
any prior owners or occupants of the Properg; or (irl:) any aciual or tnreatened litigation or claims of any kind
by any person relating to such matiers; and () Except as previouuly dicclosed o and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, conlractor, agei 4r other authorized user of the Property
shali use, generate, manulacture, store, treat, dispose ol, or release qny hazardous waste or substance on
under, abcut or from the Property and (i) any such activity shail be crnducted In compliance with all
applicable federal, state, and local laws, regutations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender an?fts agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Levcer may deem appropriate 10
determine compliance of the Property with this section of the Mortggge. Any incpeclions or tesls made Ly
Lender shail be for Lender's Purposes only and shal! not be ~onstrued 1o create anv rospongibility or liability
on the part of Lender to Grantor or to any other person. The representations and warar.es contained harein
are based on Grantor's dua diligence tn Investigating the Property for hazardous ‘wacte and hazardous
substances. Grantor hereby [:;dJ releases and waives any fulure Claims against Lencer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (k)
agrees to indemnify and hold harmless Lender against any and 2il claims, losses, liabilities, damages
{)qnameq, and expenses which Lender may directly or indirectly sustain or suffer resulting from & breach of
his section of the Morigage or as a consequence of any use, ?eneranon. manulacture, storage, disposal,
release or threatened release occurring prior to Grantor's gwnership or intarest in the Propenty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including tie ohligation to Indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commii, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny: Without limiting the generality of the
foregoing, Granior will not remave, or Erant to any other party the right to remove, any timber, minerais
(inciuding ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granior shall not demolish or ramove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such |mprovements wit
improvements of at least equal value,

Lender's Ri?ht to Enler. Lender and its agents and representatives maxé,enter upon the Real Property at all
reasonable limes to attenw to Lender’s interasts and to inspect the Property for purposes of Grantor's
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estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fiteen (15) dggs of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affectun? the Property,
or the restoration and repair of the Propenty. If Lender elects {0 apply the proceeds to restoration and repair,
Granter shall repair or replace the damagéd or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not Commitied to the repair or
restoration of the Property shall De used first to pay any amount owing to Lender under this Morigage, then to

repay accrued interest and the remainder, i any, shall be applied to the principal baiance of the
nggt: ecénes? It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the berefit of, and pass to, the
purchaser of the Propeny covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of tris Mortgage. or at any foreclosure sale of such Property,

Ccompliance with Exlsllnp Indebledneas. During the period in which any Existing Indebtedness described
below is in effec), vomphiance with the insurance provisions contained in the instrument evidencing such
Existing indebtedincsn shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance »th the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds fron. the: insurance become payable on loss, the provisions in this Mortgage for division of
Frgcgsgds shall apply oriy to thal pertion of the proceeds ngt payable to the holder of the Existing
noebtecness.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Mortgape, including any
obligation to maintain Existing indebrerin<as in good standing as required below, or if any aclion gr proceeding is
commenced that would materially aften: Lender's interests in the Property, Lender on Grantor’s behalt may, but
shall not be required to, take any action t'at ‘.ender deems appropriate. Any amount that Lender expends in 5o
domg wiil bear interest at the rate providec for in the Credit Agreement from the cate incurred or paid by Lender to
the date of rega ment by Grantor, All such xpanses, at Lender’s option, will a? be payable on demand, (b) be
added 1o the balance of the credit line and be apporioned among and be payable with any instaliment payments

to become due during either (i) the term of any apracable insurance policy or (i) the remalning term of the Credit

Agreement, or (c) be treated .as a balloon payment which wili be due and payable at the Tredit Agreement’s

maturity. Th:s” artgage also will secure payment of inete amounts. The rights provided for in this paragraph

shail be in addition to agy other rights or any remedies t0 vhich Lender may be entitled on account of the default.
[

Any such action by Lender shall not be construed as curiao the default 8o as to bar Lender from any remedy that
it otherwise would have had.

\JAI?RANTY; DEFENSE OF TITLE. The tollowing provisions reiatiag to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and niarketztle title of record 1o the Property in fee
simple, tree and clear of all liens and encumbrances other than thooe sut.torth in the Real Prapeny description
or ir the Existing indebtedness section below or in any title ingurance palicy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Morigdge, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pargﬁraph above, Grantor warrants and will forever defend
the title to the Properly against the lawful claims of ali persons. In the even any action or preceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortcage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such prociedirg. but Lender shalt be
entitled to panticipate in the proceeding and 10 be represented in the nroceeding by counzel of Lender's own
choice, and Grantor will deliver, or causs to be delivered, to Lender such instruments 2 Lender may request
from time to time 1o permit such participation,

Complisnce With Laws. Grantor warranis that the Properly and Grantor's use of the Propaty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”} are a pan of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressiy covenants and agrees to pay, or see o the paymenl of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidenting
such indebtedness. or any default urder any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mong‘aEent?v which that agreement is maditied, amended,
extended, or renewed without the prior written consent of Lender. G ,

any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Praceeds. If all or any part of the Propenty Is condemned by eminent domain proceedings
of Dy any proceeding or purchase in lieu of condemnation, Lender may al its eleclion require that all or any
gomon of the net e‘Jroceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosis,
expenses, and attorneys' fees incurred hy Lender in connection with the condemnation.

Proceedings. If any proceeding in cendemnation Is filed, Grantor shall promptly notify Lender in writing, and

r. Grantor shali neither request nor accept -
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- claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
- enforcement of this Mortgage and this Mortgage shall continue 1o be efiective or shall be reinstated, as the case
- may be, notwithstanding any cancellation ¢! this Mongage ar of any nrote or other instrument or agreement
"’ evidencing the lndebtedness and the Property will continue to secure the amount repaid or recovered to the same
-« extent as if thal amount never had been originally received by Lender, and Grantor shall be bound by any
*; judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

= DEFBULT. Each of the following, at the oplion of Lender, shall constitute an event of default ("Event of Default”)
~ under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

with the credit Tine accoum.  This can include, for exam{)le, a false statement about Grantor's Income, assets

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor coes not meel the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can inciude, for example, failure 1o mainiain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persons liabie on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweliing without Lender's permission, foreciosure by the hoider of

another jien, or the iae of funds or the dwelling for orohibited purposes.

RIGHTS AND REMCNIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its optiar, may exercise any one or more of the following rights and remedies, in addition to any other
rights or rermedies provizied by law:

Accelerale Indebludrizs. Lender shall have the right at its option without notice to Grantor 10 declare the
entlrgelgc{ebtedness immcdiately due and payable, including any prepayment panalty which Grantor would be
required to pay.

UCT Remedies. With respe tio all or any part of the Personal Propenty, Lender shall have all the rights and
remedies of a secured party under*he Unilorm Commercial Code.

Coilect Rents. Lender shail have ' right, without notice to Grantor, 1o 1ake possession of the Property and
collect the Rents, including amounts wasl due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedniss. ' In furtherance of lh}s right, Lender maﬁ require any tenant or other
user of the Prg "f 10 make payments ci vent or use jees directly to Lender. If the Rents are collected by
Lenger, then Granfor urevocabiy designates-Lender as Gramtor's atlorney-in-fact 10 endorse instruments
received in payment thereof in the name of Srantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender- i response 10 Lender's demand shall satisly the obligations for
which the payments are made, whether or noc ary proper grounds for thie demand existed. Lender may
exercise its rights under this subparagraph either it peison, by agent, or through a receiver.

Mortgagee in Posseasion, Lender shall have the riglit t3 be placed as njlurtgagee in possessian ar 10 have a
receiver appointed to iake possession of all or any pan of tha Property, with the power to prolect and oreserve
the Property, to operate the Prope'rg preceding foreciosura ur sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the re;f:ewershiﬁ, against the Indebledness. The
mortgagee in passessian or receiver may serve without boad If parmilted by law. Lender's right to the
a;:?omlment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substastal amount. Employment by Lender shali no. disqualify a person from serving as a
receiver.

gule.;:iaI Frttx;eclosure. Lender may obtain a judicial decree loreclosing arantor’s interest in all or any pai: of
ne Property.

Deficlency Judgmenl. f permitted by applicable law, Lender may obtair a ;uggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in thiz-is.npage or the Credit
Agreement or available at law or in equity.

Sale of the Froperly. To the extent permitted by applicable law, Grantor hereby waives ny and ali right 0
have the property marshalleg. In exerciging its rights and remedies, Lender shall be free to 372! all or any part
of the Property tagether or separately, in one sale or by separaie sales. Lender shall be entitiod ta bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
rarsonal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days berore the time of
the sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Earg’a rights otherwise to demand strict compliance with that provision
or any other provision. Efection by Lender 1o pursue any remedy shail not exciude pursuit of any other
remedy, and an election to meke expenditures or take action 1o perform an obligation of Granior under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Atlorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reascnable as attorneys’
fees al trial and on any apoeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lendi: 3 opinlon are necessan{ at agg time for the protection of its interest or e
enforcement of its rights shall become a part of the Indebjedness payable on demand and shall bear interest
from the date of exFenditure until repaid at the rate provided for in the Credit Agreement. Expenses cavered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
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EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS,

GRANTOR:

' James P O’'Connor

ols $-O'Conzor

INDIVIDUAL ACKNOWLEDGMENT

e
STATE OF -flingiC )
) 88

COUNTY OF___( {Izt ~ )

On this day before me, the undersigned Notary Fublic, personally appeared James P O'Connor and Lols J
O’Connor, 1o me known 1o be the indiviluals describad i and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal thia _ 2, L day of __-:_\ef’?ahba— .19 %

By j?'j &ZM Reaiding at _17*'!‘,‘/’ ﬁ"{'; L7

Kotary Public in and for the State of Jﬂ imef 3 mOFFICIAL SEAL"
17 1 W, WOIEWNIK

i -2(-4 NOTARY PUBLIC, STATE OF RLINOIS
My commission expires 4 ) [

e
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