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U CRTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 25, 1996 _beween John J. Flanagen, Jr. and Pamels J. Flanagan,
Husband and Wife, whose address is 11915 Swilly Court, Oriand Pavk, 1. 60462 (referred 1o below as -~

“Grantor"); and NLSB, whose address is P.O. Box 333 110 Wesl Mapie Street, New Lenox, IL 60451 >
{referred 1o below as "Lender”). ) -

GRANT OF MORTGAGE. For valuable consideration, Grantor surigsgss, warranis, and conveys to Lender all ¢
of Grantor’s right, title, and interest in and to the following describec. real prapenrty, together with all existing or -*
subsequently erected or affixed opuildings, improvemems and fixtures 0l easements, rights of way,. and %
appurtenances; ail water, water rights, watercourses and ditch rights {inclizGing stock in uthities with ditch or ~
irrigation rights); and all other rights, royallies, and profits refating to the real praperty, including without limitation
all minurals, oil, gas, geothermal and similar matters, locsted in Ccok County, Siate of lllinois (the "Resl
Property”):

LOT 80 IN BROOK HILLS WEST P.U.D. UNIT 2, BEING A SUBDIVISION IN S£T7IONS 30 AND 31,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 12! COOK COUNTY,

ILLINOIS.

The Resl Property of'its address is commonly known ss 11915 Swilly Court, Orland Park, IL 60462, The Real
Property tax identification number is 27-31-~109-013-0000.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property an:
all Rents from thes€hroperty. [n addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The tollowing words shall have the following meanings when used in this Morigage. Terms nat
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts ghall mean amounts in lawful money of the United States of America.

Exisling \ndebtedness. The words "Existing indebtedness™ mean the indebtedness described below in the
cxisting Indebtedness ssciion of this Morigage.
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Grantor. The viord "Grantor” means John J. Flansgan, Jr. and Pamela J. Flanegsn. The Grantor is the
martgagor under this Mortgage.
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any prior cwners or gccupants of the Property or (ie' any actual or threatened litigation or claims of any kind
by any person relating 1o such matlers; & ic) Except as praviously disclosed to and acknowladged by
Lender in writing, (1) neither Grantor nor any tenant, contractcr, agent of other authcorized user of the Property
. T shall use, ganesate, manulacture, store, treat, dispose of, or release any hazardous waste or substance on
; under, about or from the Property and (i) any such aclivity shall be Conducted in compliance with all
: -' applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and orginances descrived above. frantor authorizes Lender and it6 agents 10 enter upen the
Property to make such insgeclions and tests, at Grantor's expense, a8 Lender may deem appropriate o
determine comphance of the Property with this section of the Martgage. Any inspections or tests made by
Lender shail be for Lender's purpoges artty and shall not be consirued 10 creste any 7 naibility or liability
on the part of Lender 10 Grantor or 10 any other persan. The representations and warranties contained hersin
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a?ereleases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such iaws, ang
_ agrees to indemnify and hold harmless Lender against any and all claims, losses, llabilities, damages
Py Pqnanlas, ans expenses which Lender may directly Jr indirectly sustain or sutfar resufting from & breac ol
: hig section of<he Morigage or as a consequence of any use, generation, manufacture, storage, rigpasal,
release or threnienad reldase occurring pricr to Grantor's ownershp o interest in the Property, whether or nat
the same was v 3bould have been known to Grantor. The pravisions of this section of the Mortgage,
including the obligpuur to indemnify, shall survive the paymen of the indetitedness and the satisfaction and
reconveyance of i of this Mongage and shall not be affected by Lender’s acquigition of any interest in
the Property, whether hy foreclosure or otherwise. _
Nuisance, Wasle. Grante: shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste ¢n of t2-ine Property or any portion of the Property, Without limiting the genarality of the
foregoing, Grantor will not remave, of grant 10 any other panty the right to remove, any timber, minerals
(including oii and gas), soil, grave! o< rock products without the prior written consent of Lender.

viemoval of improvements. Grantar snall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to lender to eplace such Improvements wi
improverments of at least equal valve,

Lender's Right to Enter. Lender ang its age:s and representatives may enter upon the Real Property at all
reasonable tmes to attend 1o Lender’s interests.and to inspect the Property for purposes rantor’s
compliance with the terms and conditions of this ¥ rortyjage.

C iance with Covernmental Requirements, Gramor shall promptly compiy with all laws, ordinances, and
regulations, now or heceafter in effect, of ali governmerasi autnorities applicable to the use or occupancy of the
Properly. Grantar may contest in geod failh any such \zs. ordinance, or regulation and withhold compliance
during any proceeding, including appropriale appeas, so ‘ony 28 Grantor has notified Lender in writing prior to
going so and €6 1ong as, in Lender’s sole opinion, Lender's interests in the Property are nol jeopardized.
Lender may requir Grantor 10 post adeguale security or a sus<iy bond, reasonably salisfactary to Lender, to
orotect Lender’s interest.

Duty 1o Protect. Granior agrees neither to abandon nor feave unattended the Prapery. Grantor shatl do all
other acts, in addition to those acts set farth above in thig section, ‘wiwch from the character and use of ihe
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at ite option, declari; immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prist wiitten consent, of all or any
part of the Reat Property, or any inierest in the Real Froperty. A "sale or transfer” miant the conveyance of Real
Property or any right, tiile or interest therein: whether legal, beneficial or equitasie. whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, cont’as for deed, leasehoid
imerest with a term greater than three (3) vears, lease-option contract, or by sale, assignmunt, o transfer of any
beneficial intereat in of 1o any lana trust holding title to the Reai Property, or by any other method of conveyancs
! Real Property interest. If any Grantor is a corporation, pastnership or fimited tiability company, transfer ajso .
includes ary change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests =
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited tiy federal law of by tllincis law. o
m))r(tﬁggggﬂn LIENS. The fcllowing provisions relating to the taxes and fiens on the Property are a part of thig?>

Payment. Grantor shall pay when due (and in ai events prior to delinquency} all 1axes, payroll taxes, speciat, -
taxes, assessments, watar charges and sawer service charges levied againgt or on account of the Praperty,”
ang shall pay when due all claims for work done on or lor services iéndered or materiat furnished 10 the
Property. Grantor shali maintain the Fros)ertF tree of ali ilens having priority over or equai ta the interest of
Lender under this Moriguge, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as ctherwise provided in the following paragraph.

mia?t To Contest. Grantor may withhold payment of any tax, assessment, or claim (o cannection with & good
faith dispute over the obligation to pay, s¢ iong as Lender's interest in the Propenty is not Aeapardtzed. if alien

4
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arises oF is filed as a result of nonpayment, Grantor shall within fitteer {15) daye after the sen arises or, if 2
iien i3 tileq, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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S igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Gramor has the full
: right, power, and authority to execute and deliver this Maortgage (o Lender.

Defense of Title, Subject to the excaption in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's iitle or the interest ul Lender under this Mongage, Grantor shail defend
the action at Grantor’s expense. Grantor may be the nominal party in such Fraceed ng, but Lender shall be
entitied to é)amcnpate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
from tirne to time to permit such participation. :

Compliance With Laws. Grantor warrants that the Propeny and Grantor's use of the Property complies with
all existing apglicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following . provisions concerning exigting indebtedness (the “Existing
indebledness”™) are a part of this Mortgage.

Existing Lie:s, 1 The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. Crantor expressly coverants and agrees (o pay, or see o the payment of, the Existing
Indebtedness unr 1o pravent an\{ default on such indebtedness, any default under the instruments avidencing
such indebtedneas; rr any delault under any security documents for such indebtcdnass.

Default. if the payrm=ot-of any installment of principal or any interest on the Existing Ingebtedness is not made
within the time requied by the note evidencing such indebtedneas, or should a default occur under the
instrument securing such irdebtedness and not De cured during any applicable grace period there:n, then, at
the option of Lender, the idd'shtedness secured by this Morigage shall become immediately due and payabis,
and this Mortgage shall be-iii default,

No Modification. Grantor shall nz¢ enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which hes priceity over this MortgiaEe by which that agreement s modified, amended,
extended, or renewed without the prior viritten consent of Lender. Grantor shall neither request nor accept .
any future advances under any such seciity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions isizing to condemnation of the Propeny are a part of this Mortgage.

ication of Net Proceeds. If all or any pa:« of the Property is condemned by eminent domain proceedings

or Dy any proceeding or purchase in licu of condemnation, Lender may at ite €lection require that ail or any

ntior: of the net E?§Jn:;t:ea-edta of the award be apfied to the indebtedress or the repair or restoration of the

ropeity. The net proceeds of the award shalnzon the award after payment of al reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cor.paction with the condemnation.

Proceedings. Y any proceeding in condemnation is filed, Crantar shall pramptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necesndiy 10 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but cender shall be entiiled to participate in the
praceeding and to be represented i the proceeding by couneci of itg own choice, and Grantor will deiiver or
cgﬁ_se_ torbe delivered to Lender such instruments as may be requzsted by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxas, fees and charges are a pan of this Mongage.

Current Yaxes, Fees and Char%el. l;{aon request by Lender, Grantgr shail execute such documents in
addition to this Moﬂ&age and take whatever other acfion is requested by ‘order to perfect and continus
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as-Jescribed below, together
with all expenses incurred in recording, perfecting ¢ continuing this Mortgage, includ'ng without limitation all
taxes, fees, documentary siamps, and other charges for recording or registering this-*ip.s0age.

Taxes. The followin'c_; shall constitute taxes ¢ which this section applies: (a) a specific tax upnon this type of
Murtgage or upon all or any part of the Indebtedness secured by this Mortgaege;; } a spectfic tax an Grantor
which Grantor ie authorized of required to deduct from payments on the Indebtedness secu & by this type of
Mortgage; (c) a tax on this type of Mortgage char?eabie against the Lender ar the hoider of the Note: and gi)
a spectfic tax on alf or any portion of the Indebiedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Morigage, this event shali have the same effact as an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Evant of Defauit as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the fax as gmwded above in the Taxes and

b jens ?iectmn and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING ZTATEMENTS. The fcllowing provisions relating to this Morigage as a |
security agreement are a part of this Mortgage.

Securily Agreement. This instrument shail constituie a sez;urit\hagreemem to the extent any of the Property _
constitutes Tixtures or other personal property, and Lender shall have all ot the rights of a secured party under -
the Uniform Commercial Code as amended fram time 1o time. .

Securily intereat. Upon reques: by Lender, Grantor shall execute financing statements and take whatever
ot:ier action is requested by Lender to perfect and continue Lender's security intarest in the Rents and
Personal Praperly. In addition to recordlng this Mortgage in the real property records, Lender may, at any
tima and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of thig
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« later. .
Existing indebledneas. A deiault shall occur under any Existing indebtedness or under any instrument on the

Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Property.

Evenie Affecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedriess or zny Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurily. Lender reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition {o any other
rights or remedies provided by faw:

Accelerale Indebledness. Lender shall nave the right at its opiion without notice to Grantar to deciare the
entire Indebiriness immediately due and payable, including any prepayment penalty which Grantor weuld be
required 10 pav

UCC Remadies. Vith res to alt or any part_of ihe Personal Property, Lender shall have ali the rights and
remedies of a seciued party under-the Uniform Commercial Code.

Cotlect Rents. Lancer-shall i.ave the right, without netice 1o Grantor, o take possession of the Property and
collect the Rents, inuluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tie adebtedness. In funtherance of this right, Lender may require any tenant or other
user of the Pru.pen to maks nayments of rent or use fees directly to Lender. fl the Rents are coliected by
Lender, then Granfor irrevucablv designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof ir the name of Grantor and to negotiate the same and collect the proceeds.
Payments by 1onants or other users 10 Lender in respanse to Lender's demand shalk satisfy the obligations for
which the payments are made, whetie/ or not any proper grounds Far the demand existod. Lender may
exercise its rights under this subparayrapn either in persorn, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shal buve the right to be giaced as mmgagee in posgession of 10 have a
receiver appoinied to take poesession of all or any part of the Propenty, with the power 10 protect and %reserve
the Propenty, to operate tne Property preceqiny fareciosure or sale, and 10 collect the Rents from the Proparty
and apply the proceeds, over and above the crst of the recelvership, against the Indebtedness. ' The
mortgages in SE48i0n Or receiver may serve wititout bond if permitted by law. Lender's right {o the
appoimtment of a receiver shall exist whether o= =3t the apparent value of the Property exceeds the
Irrécg%tglgness by a substantial amount. Emplayment by.wonder shall not disquality & pereon from serving as a
Wer.

#’udlgl&l Fr?;ecloame. Lender may obtain a judicial decree furaclosing Grantor’s interest in alt or any part of
& Property.

Deficiency Judgmert. 1! permifted by applicable faw, Lender mzy. obtain a judgment for any deficiency
remaining in the indebtedness due ta Lender after application of all amornts received from the exercise of the
rights provided i this section,

Other Remedies. Lender shall have ali otner rights and remedies proviund in this Mortgage or the Note of
avaiable af law or i equily.

Sale of ilwe Properly. To the extent permitted by appiicabie law, Grantor here’sy waives any and all right to
have the property marshatled. In exercising its rights and remedies, Lender shal be iree to sall ali or any pan
of the Property together or separately, in one saleé or by separate sales. Lender shuit ue entitled to bid & any
public sale on all ar any portion of the Rraparty.

Nofice of Sale. Lender shai give Granior reasonabla natice of the time and place or w0y public sale of the
Personal Property or of the time after which an?u private sale or other intended dispesiiun of the Personal
Praperty is 10 be made. Reasonable notice shall mean notice given at least ten (10} daye bziore the time of
the sale or disposition.

Waiver; Election of Remedies. & waiver by any party of a breach of & provision of this Morigage shall not
constitule a waiver of or prejudice the parta; s rights otherwise to demand sirict compliance with that provision
or aery other provision. Election by Lender.to pursue any remedy shall not excludy pursuit ot any other
remedy, and an efection to make expenditures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender’s vight to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Feen; Expenses. If Lender institutes any suit or aclion to enforce any of the terms of thig -
Mortgage, Lender shall be enfitied ta recover such sum as the court may addudga ragsonable ac attorneve’ ¢
fees ai Irial ana an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in iender's opinion are necessary al any time for the protection of its interest or the
enforcamert of its rights shall become a gan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit rega: al the rate provided for in the Note, Exl)enses cavered by thig
Faragraph inciude, without fimitation, however aub{ect to any limite under applicable law, Lender's attorneys’ .
ees and Lender’s legal expenses whether or not there is a lawsuil, inciuding ,attornays‘ fees for bankruptcy =
proceedings (including efforts to modity or vacale any automatic stay or injunction), appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtainin title reports {including
foreclosure repons), surveyors' reports, and appraisal fees, and fitle insurance, to the sxtent permitted by
applicable law. Grantor also wilt pay any court costs, in aadition to all other sums provided by law.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND FACH
" GRANTOR AGREES TO ITS TERMS.

GRANTOR:

7John J./Flanagan, Jr// 7

x@lﬁuﬂa Q&%Mﬁmj
Pameia J. ..jnagan

INDIVIDUAL ACKNOWLEDGMENT

77 fﬁ' ,
STATE OF - G )
7

. )88
COUNTY OF \‘/L,/ . / = )

On this day before me. the undersigned Notary Public, nersonally sppeared John J. Flanagsan, Jr.; and Pamela J.
Flanagan, to me known 1o be the individuals described in and who executed the Mortgage, and acknowledgeo that
they signed the Mortgage as thelr free and voluntary act .00 deed, for the uses and purposes therein mentioned.

()
Given under my hand and official sea) this :QS day ¢ x_y_;fﬁ_/ﬂm_, ‘lﬁCZé_.

Residiny =i

“OFFICIAL SEAL”
Notary Public-ih and for the State of g::"y L. McFadden

Motary Public, State of THingis
Expiren Mar, 18, 2000

My commission expires

‘ W Comimiseion

WA Tty

e e
——
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