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.THIS MORTGAGE ("Security Instrumer) isgivenon ~ October 31, 1986 . The mortgagor is

RONALD A. PANTZIS and KAREN R. PINTCIS, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY P

{"Berrower"), This Security Instrument is given to UNITED A%a LINES EWPLOYEES' CREDIT UHIUI"I.

which is organized and existing under the laws of ILLINOIS , and whose
addressis 125 E. ALGONQUIN ROAD
ARLINGTON HEIGHYS,Ii 60005 ("lerizer"). Borrawer owes Lender the principal sum of
One Mundred Fifty Thousand and No/100 —e~cmmcmammonaneninnresncmncernncnncnc e rcmmen
e e L E L EE EL S TR PR RE S PP Bollas (US. § 150,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrure. £"Note"), which provides for monthly
payments, with the full debt, if not pai! earlicr, due and paysble on November 1, 206 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parug.aph.7.to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thic Security Instrumenrt and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserity:1 property located in
(111 § County, Ilinois:

LOT 148 IN WAVERLY PARK UNIT NO. 6 BEING A SUBDIVISION OF PART O SECTION -3, TOWNSHIP
41 RORTH, RANGE 11, EAST OF THE THIRD PRINGCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECGRODED APRIL 3, 1964 A® DOCUMENT NUMBER 19080352, IN CODK COUNTY, ILLINDIS.

& X b9
9eB40%76 B

+ 03 -09-/2 0l
which has the address of 2‘06 LOW STREET , ROLLING NEADOWS, IL 6DDDS [Sireet, City),
Hlinois {Zip Code) ("Property Address");

ILLINGI Famity - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80
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TOGFTHERWITHaHﬂie:mprovanenmnoworhamﬁercmcwdonﬂwpmpeny andaﬂeascnwnts,appunmmm

'ﬁxumnoworhauf:crapanofﬂ»pmpeny All replacements and additions shall also be covered by this Security Instrument,

| Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,

; j.gnml and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
SN will defend generslly the title to the Property against all claims and demands, subject to any encumbranies of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos- umfonn covenants wnh limited

 variations by jurisdiction to constitute 2 uniform security insttument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepaymient and Late Charges.  Bomower shall promptiy pay when due the

- ;pnmtpalofandmmestonmedebtevmmcedbymeNmeaudanypmpaymcntand late charges due under the Note.

2, Funds for Taxes and Insuraace, Subject to zpplicable law or 0 a written waiver by Lender, Borrowes shall pﬁy to

lmder on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly taxes

"7 and assessments whict! may atiain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold peyments . -
- or ground rents on the Freperty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
- any; {e) yearly mortgage iasvrance premiums, if any; and (f) any sums paysble by Borrower (o Lender, in accordance with the

provisions of paragraph 8, 4 licu of the payment of morigage insurance premiums. These items are called "Escrow Hems.”

* Lender may, at any time, collect ani hold Funds in an emount not to exceed the maximum amount a lender for a federally related -

* estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditares of future Escrow Iwms o

morigage loan may require for Be:irover's escrow account under the federal Real Estate Sexement Procedures Act of 1974 as.
amended from time to time, 12 U.S.C, Section 2601 ef seq. ("RESPA" , uniess another taw that applies 1o the Funds sets a lesser
amuunt. If so, Lender may, at any time, rollect and hold Funds in an amount not to exceed the lesser amount. Lender may

umm in accordance with applicable law,
The Funds shall be held in an institution whose 0=p0sits are insured by a federal agency, instrumentality, or entity (umlmtmg :

“Lender, if Lender is such an institution) or i any Yirza! Home Loen Bank. Lender shall apply the Funds to pay the Escrow

* . Ttema. Lender may not charge Borrower for holding anc zpiving the Funds, annvally analyzing the escrow account, or verifying
.- the Escrow Itéms, unless Lender pays Borrower interest on'the Puads and appiicable law permits Lender to make such a charge.
.. However, Lender may require Borrower (o pay a one-time chege for an independent real estate tax reporting service ussd by
" Lender in connection with this loan. unless applicable law provirics wherwise. Unless an agrcement is made or applicable law

sequires interest 10 be paid, Lender shall rot be required to pay Boriowir any interest or earnings on the Funds, Borrower and

. Lender may agree in writing, however, that interest shall be paid on the Iurd~: Lender shall give to Borrower, without charge, an

aniual accounting of the Funds, showing credits and debits to the Funds aid ihe purpose for which each debit o the Funds was

_ made. The Funds are pledged as additional security for ali sums secured by this Sectuiiy Instrument.

- If the Funds held by Lender exceed the amounts permitted 10 be held by applivable aw, Lender shall acoomu lo Bomwer for
the excess Funds in sceordance with the requirtments of applicable law. If the amouri 7 jhe Funds held by Lender at any time is.
not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in wriling, 7ad, in such case Borrower shall pay -

“, 10 Lender the amount necessary lo make up the deficiency, Borrower shall make up the dcucwncymnommcu'-.mtwelve _

* monthly payments, a1 Lender's sole discretion.

~Upon-payment in full of ali sums sccured by this Security Instrument, Lender shall prm'-pﬂy rraund (o Bomower any Flmds

" held by Lender, If; under paragtaph 21, Lender shall acquise or sell the Property, Lender, prior 1o i 2:qnisition or sale of the

’!D
'
&
N
°
m

Pmpeny shall apply any Funds held by Lender at the time of acquisition or sale as a credit agmnsa ke sums secured by this
Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all payments rwcwad by Lande. woaer pmgraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under pamgraph 2;
third, 1o interest due; fourth, to principal due; and last, 10 any late charges due under the Notz, '
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Sectrity Instrument, and leasehold payments or ground rents, if any, Borrower shall pay thesc

* obligations in the manner prowcled in paragraph 2, or if not paid in that manncr, Besrower shail pay them on time directly 5o the

- ,.pﬁsonowedpaymem.!imowcrshallprmnpﬂyfumxshtoLmdaaﬂnouccsofmunmtobcpMundathmpmmh if

Bomrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments,
. Borrower shall promptly discharge any lien which has prlanly over this Sccurity Instrument unless Borrower: (a) agrees in

| wming 10 the payment of the voligation secured by the lien in a manner aocepmble 10 Lender; (b) contests in good faith the lien

by, o defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o

~ this Secumy Instrument. If Lender desermines that any part of the Progcriy is subject t0-a lien which tmay augin priority o

&

- Security Insn*umcnl. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tie lien or take one
* . of the actions set forth ahove mﬂnn 10 days of the giving of notice, sritiahe:
- q SA{IL) (os0z) ‘ Page2ol 6 Eorm %014 9/§0
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thet Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreaspnably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender’s option, obiain
coveragei-i'? protect Lender's rights in the Property in accordince with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lendes shall
have me:,ﬁgm to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiumls*’and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender, Lender
may makie/proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resicration or repair of the
Property damaged, if the restoration or repair is econainically feasible and Lender's security is not lessened. If the restoration or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does nr. answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coltect the izsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumetd, »hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpone
the due daie of the monthly paymeass referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lenser, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shal’ zass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior t0 the acquisition.

§. Ceeupancy, Preservation, Maiztenaz.ce and Protection of the Properly; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afies the execution of
this Security Instrument and shall continue to occupy ithe Property as Borrower's principal residense for at least one year afier the
date of occupancy, unless Lender otherwise agrees i vriting, which consent shall not be unreasonably withheld, or unless
exignuating circumstances exist which arc beyond Borrow:r s control, Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit waste on the Property. Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's 502 faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumerit or Lender's security interest. Borrower may curs such a
default and reinsiate, as provided in paragraph 18, by causing the aciicu or proceeding  be dismissed vith a ruling thay, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intzt2st in the Property or other materia! impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borr>wer shall also be in default if Borrower, during the
toan application process, gave matzrially false or inaccurate information or statem nts 'o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, lurtoding, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence, If this Secucity Tastrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properi, tb2 leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants %id agresments contained in
this Sccurity Instrument, or there is & legal proceeding that may significantly affect Lender's righ's ir %2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or regulations), thei J.cnder may do and pay
for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s #¢tions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri, Having reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. nless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain tic marigage insurance in cffect, If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance covernge is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yeaily morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ce
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss

Inliae: __
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- paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
ﬂm!l.mdenequire;'} provided by an insurer app':wed by Lender again becomes availabs: and is obtained, Borrower shall pay ihe
- promiums, niquired to meintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
. insurance eais i accordance with eny written agreement between Borrower and Lender or applicable Igw.

© . 9 Inapection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Imdushaﬂngc
. Borrower netice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

- 10.Condemmation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
. condemnation or other taking of any part of th Property, or for conveyance in Heu of condemnation, are herchy assigned and -

shall be paid to Lender.

In the event of a total 1aking of the Property, meproceedssl'.allbcapplwdtomesumssecumdbytmshecumy Instmmem.
“whether or not then due, with any excess paid to Borrower. In the event of a partial toking of the Property in which the fair market
. valie of the Property immediaiely before the taking is equal to or greater than the amount of the sums secured by this Security -
Instrument immediacely before the taking, uniess Bosrower and Lender otherwise agme in writing, the sums secured by this

e Security Instrament <l be reduced by the amount of the proceads multiplied by the following fraction: (a) the total amount of

. the sums secured immiesiately before the teking, divided by (b) the fair market value of the Property immediately before the
© miing, Anybalmoeshavoepaldwnonowcr In the eveat of a partial taking of the Property in which the fair market value of the
* Property immediately befor: 1he taking is less than the amount of the sums secured immediately before tin taking, unless
- Bofrower and Lender otherwis: ajree in writing or unless applicubie law otherwise provides, ihe proceeds shall be aupbed 1o the
- sums secured by this Security Instam.at whether or nct the sums are then due.
IfthePropeny is abandonad by Ficzrower, or if, aﬂcrnoncebyundermBomwermmmcwndwmoruﬂasmmkzan
- award or setile a claim for damages, Borrrwer fails w respond to Lender within 30 days afier the date the notice is given, Lender
* is anthorized 1o collect and apply the proces, at its option, eithes o restoration or repair of the Property or to the sums secursd -
* . by this Security Tnsirement, whether or not then riue.

o Unless Lender and Borrower otherwise agree in -wriling, eny application of proceeds o pnncnpal shall not exiend or postponc

_ the due date of the monthly payments referred to in na7graphs 1 and 2 or change the amount of such payments.
' 11. Borrower Not Relensed; Forbearsnce By Lencer Not & Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrumen’ grented by Lender to any Successor in interest of Borrower shall
not operate 1o release the liability of the original Bormower or Borower's successors in iuterest. Lender shall not be required 1o
" commence proceedings against any successor in interest or sefose (0 r4tend time far payment or otherwise modify amortization of -
the sums secured by this Security Instrument by reason of any demand ipate by the original Botrower or Bommower's successors
" in interest. Any forbearance by Lender in exercising any right or remedy <\#% not be a waiver of or preclude the exercise of any

. right or remedy,

‘ 12, Successors and Amgns Bound; Joini and Several Liability; Co-signers. The covenants and agreemems of this
Security Instrument shall bind and benefit the successors and assigns of Lender apd Borrower, subject to the provisions of
paragraph 17. Bomower’s covenants and agreements shall be joint and several. ‘Axy) Borrower who co-signs tiis Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument o7y 0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persbaally obligated to pay the sums
. secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may L@ve t0 extend, mod.tfy. forbear of
.. make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.
; 13, Loan Charges.  If the loan sccured by this Security Instrument is subject to a law which st @nvimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in coz.pection with the loan -
.exceed the permitied limits, then; (a) any such loan charge shail be reduced by the amount necessary 0 recuce the charge to the

. permitted limit; and (b) any sums afready coliectzd from Borrower which exceeded permitted limits will be refunded to Bommower.

“Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 0
‘Borrower. If a :efund reduces principal, the reduction will be treated as a partial prepayment withcut any prepayment chnrse

. under the Note.

14, Noﬁces. Any nolice to Borrower provxded for in this Security Instrament shall be given by delivering it or by mmtmg i

L by first cinss mail uniess applicable law requncs use of another method. The notice shall be ditected to the Property Address or

“ . any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
. ‘address sted herein or any other address Lender designates by notice in Borrower. Any notice provided for in this Security
" Instrument shalf be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

g 15. Governing Law; Severability. This Security instument shall be governed by federal iaw and the law of the
. jurisdiction in which the Property is located. In the cveat that any provmmnorciauseofmmSemmylnmmmrchme

- conflicis with applicable law, such conflict shall not affect other provnsmns of this Security Instrument or the Mote which can be

given effect without the confliciing provision. To thig end the provisions of this Security Instrument and the Note are deci

. be severable. /
' mllim,(
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Berrower. [If all or any part of the Property or any intcrest in it is
sold or trgnsferred (or if 2 beneficial interest in Bonower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consenl, Lender may, at its option, require irzmediate payment in full of all sums secured by this Security
Instrumens. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

if der exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30"days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrumégﬁ. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditicns, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; os (b) entrv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wonlo be due under this Security Instrument and the Note as if no acceleration hed occurred; (b) cures any
default of any ollier covanants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, incleding, but
not limited 1o, reasonable avumeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lendsi's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue uncliayged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shalt remain fully effective as it no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Scrvizer.  The Notc or a partial interest in the Notc (together with this Security
Instrument} may be sold one or more times »athout prior notice 10 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymen.s due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a siie of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paregraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to whinic payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substantes, Borrower shall not cause or-permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,ozr allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteicsc shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Subswances that are generally rerupnized to be appropriate io normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, riain;, demand, lawsuit or other action by any
govemnmenial or regulatory agency or private party involving the Property and any-Huzardous Substance or Environmental Law
of which Borrower has actval knowledge. If Borrower learns, or is notified by any goerimental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecling the Property is neccssrev, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those subsiances defined as icxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic p:troleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactiveraleriels, As used in
this paragraph 20, "Environmental Law" means federal {aws and laws of the jurisdiction where the Proper:y.ic located that relate &
10 health, safety or environmental protection. ' N

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows: ®

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of " N
any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable lsw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defalt; () o}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) -
that failare to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-gxistence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option; may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, by
limited to, reasonable attorneys’ fees and costs of title evidence, ng

Inltiaisy
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o 22 Reluse Upon pnyimnt of all sums secured by this Security Insu'umem, Lender shall release this Security lnsuumcnt
- ‘withous charge i0 Borrower. Borrower shatl pay any recordation Costs, . _
7. 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24 lliders tu this Secunty Instrument. If one or more riders arc executed by Bomwa' and recorded maether with ﬂm
Secun'y Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement

- the covenants and agreements of this Security Instrument as if the rider(s) were a past of this Security !nstmmenL ‘

S [Check licabie box{es)j -

'Adjustable Rate Rider . [ Condominium Rider 114 anﬂymde:
L] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
~ - [] Balloon Riex " [] Rate Improvement Rider (] Second Home Rider
- [LIVARider - ] Other(s) [specify]

BY SIGNUIG BELOW, Borrowe, =ccepie and agwes 10 the terms and covenants .,ontamed in this Secunty Instmmem and in

'-‘ ted d receded with
"x@fé‘.ﬂiﬁ’ /flby m’“’i’}%;"‘f’ = ‘i'a“' W//W

RONALD A. PANTZIS Bomwer

k{’i‘/\jﬁt 7 M&(/v _(Seal)

XAREN R. PANTZIS | Horrower

(Seal) ) —(Seal)

-Borrower : -Bosrower

.. STATEOFILLINOIS, COOK | | County s
I the undersigned . a Notary Public in and for sair Goriaty and state do hereby certify that

| -'numl A. PANTZIS and KAREN B. PANTZIS me% waf,)

‘ parsonally known 10 me to be the srine person{s) wiiose name(s)
‘ subsmbed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thai - <ks¥ o

. signed and delivered the said instumentas  their  frec and voluntary act, for the uses and purposes eran sel forth.

" Given under my hand and official seal, this ~ 31st day of Octoher n , 1986

" My Commission Expires: C,() d{%"’“‘"

Notary Public

OFFICIAL SEAL
DIANE SULLIVAN
' NOTRRY PUBLIC, STATE OF LLINGIS
: HY OOWBSION EXPIAES 4304000

Q ~8R(IL} (502} PageGol 2 Form 3014 0/80



UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318t day of October , 1886 .
L ond is incorporated into and shall be decmed 1o amend and supplement the Morigage, Deed of Trust or Security Deed
‘i (the “"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
.. Adjustable Rate Note (the "Noz") 10 UNITED AIR LINES EMPLOYEES' CREDIT UNIOW
! (the "Lender") of the same date and covering the property
described in the Security Insilrument and Jocaied at;
2406 WILLOW STREET
ROLLING MEAGOWS, IL 50008
[Propeny Address]

THE YNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT (FEé BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVE!SANTS. In addition to the covenents and agreements made in the Sceurity Instrument,
Borrower and Lender further covenpt ond agree as follows:

A, INTEREST RATE AND MONTHI.Y FAYMENT CHANGES .
The Nole provides for an initial interest mai: o7 6.3750  %. The Note provides for changes in
the interest rate and the monthly payments, as fallews:

4. INTEREST RATE AND MOKRTHLY PAYMENT CHJANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day-of  Nevember , 19988 , and on that
day every 12th month thereafter. Each date on which my interes 7ais could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be zased on an Index. The "Index” is the weekly
average yield on United States Treasury securitics adjusted to a consiant /naturity of 1 year, as made available by the
Federal Resceve Board. The most recent Index figure available as of the pte 45 days before each Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will chocse a new index ¢hich is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new intercst rate by adding. T40. and

Threa=Fourths percentage point(s) { 2.750 %) 1o the Curient Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percentaze point (0.125%).
%\i\li;j;]cm llga the limits stated in Section 4(D) below, this rounded amount will be my new interest 122 uiti the next
ge Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the
unpaid principal that I am expected o0 owe at the Change Date in full on the Maturity Date &t my new interest rate ir
subsiantially equal payments. The result of this calculation will be the new amount of my mionthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannle Mas!/Freddis Mac Unilarm (nstrument Form 32%
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% -5228 (0108).00 VMP MORTGAGE FOAMS - (§001621- 7291 Initals: L -

T |




" {D} Limits on Interest Rate Changes
| _~The interest rate [ am required 10 pay at the first Change Date will not be greater than. - 8.375¢ %
- orlessthan . - 4.3750 . %. Thereafter, my interest rate will never be increased or decreased on any
single Change Daie by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than 12,3750 %. '
-+ {E) Effective Date of Changes _ :

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
peymert beginning on the firss monthly payment date after the Change Daie until the amount of my monthly payment
changes again, - _ : : _ ‘

' (F)Notice of Changes ' ‘ _ : _
. “The Note Hoider will deliver or mail 1 me a notice of any changes in my interest rale and tie amount of my
. monthly payrén! hefore the effective dae of any change, The notice will include information required by law w be
given me and aise the title and telephone number of a person who will answer any question | may have regarding the
notice, - . : o
B. TRANSFER Or 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of thi Security Instrument is amended 1o read as follows:

Transfer of the Properdy ¢ a Beneficial Interest in Borrower. - If ali or any pert of the Property or any -
interest in it is sold or transfarrad for if a beneficial intersst in Borrower is sold or trensferred and Borrower is not a
natural person) without Lenter's prior writien consent, Lender may, at its option, require immediate payment in full
of ul qums secured by this Securi(y Firument. However, this opiion shall not be exercised by Lender if exercise is
prohibited by federal Taw as of the dsie of this Security Instrument. Lender also shall nol exercise this option if: (a)

- Borrower causes 10 be submitted to Lendr in‘ormation required by Lender to evaluale the intended wransferee as if a
_ new lpan were being made to the transfercs; 2ad (b) Lender reasonably determines that Lender's security will not be
* impaired by the loan assumption and that 't cisk of a breach of any covenant or agreement in this Security
* Instrament 13 acceptable to Lender. -
~ To the extent permiued by applicable law, L nider may charge a reasonable fee as a condition o Lender’s
". - consent 10 the loan assumption, Lender may also requare the transferec 1o sign an assumption agrecment that is
~ acoeptable to Lender and that obligates the transferce tc keen all the promises and agreements made in the Note-aml
" in this Security Instrument. Borrower will continue (o be ot igit=d under the Noic and this Security Instrument unless
Lender releases Borrower in writing. : o o
- If Lender exercises the option (o require immediate paymen in full, Lender shall give Borrower notice of
acceleration, The aotice shall provide a period of aot less than 30 ¢avs from the date the nofice is delivered or mailed
within which Borrower must pay all sums secured by this Security Irszament. If Borrower fails 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies perinncd by this Security Instrument without
furtiear notice or demand on Bomower. A

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and coverants contained in this Adjustble

R . .
/6 f’{w *’/{// //6/2 73#,{{ _ (Seal) |

RONALD A. PANTZIS -Borrewer

/CCULLA,E PadAxio (Seal)

MAREN R. PANTZIS v Borrower

(Seal)

-Borrower

(Seal}

-Bottower
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