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This Morigage prepared by: ~ BAMX OF LYONS %
8601 MEST OGDEN AVENUE
LYOX3, 1L 60534-0063

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1597, -between BANK OF LYONS, AND NOT PERSONALLY, whose
address is 8601 W. OGDEN AVENUE, LYONS, I £u534-0063 (referred to below as "Granlor"); and Bank of
Lyons, whose address is 8601 West Ogden Avenue, Lvons, Il 60534-0063 (referred to betow as "Lender"),

GRANY OF MORTGAGE. For valuable consideration, G:anlor not personaily but as Trustee under the
provisions of a deed or deeds in frust duly recorded and delivered to Grantor pursuant 1o a Trust Agreement
dated October 23, 1996 and known as TRUST NUMBER <i(fJ, morigages and conveys to Lender ail of
Grantor's right, title, and interest in and to the following desciibed r2al property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights 4ixcluding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the rea! property, including without limitation
all mirerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real; g
Property"): M
LOT 1 IN BLOCK 15 IN PORTIA MANOR, BEING FREDERICK H, BARTLLTT": SUBDIVISION IN THE-I;‘?)
SCUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NCORTH, RANGE 12, €.ST OF THE THIRD‘&';
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED F£SAUARY 16, 1915 AS(',,
DOCUMENT NUMBER 5573274, IN BOOK OF PLATS 137, PAGES 7 AND 8, iV COOK COUNTY, U’,
ILLINOIS. (ap)

The Rcoal Properly or its address Is commenly known as 3600 ARTHUR AVENUE, BROOKFIELD, IL
60513~1552. The Real Property tax identification number is 15-34-314-014-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the {ollowing meanings when used In this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money'of the United States of America.

Grantor. The word "Grantor® means BANK OF LYONS, Trustee under that cerlain Trust Agreement dated
Qclober 23, 1986 and known as TRUST NUMBER 4163, The Grantor is the mortgagor under this
Mortgage.

*
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- Guarsntor. The word "Guarantor means and includes without fimitation each and alt of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

~ improvemenis. The word "Improvements” means and includes without limitation all existing and future
impravements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other consiruction on the Real Property.

‘Indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender .
~ to enforce obfigations of Grantor under this Mortgage, together with interest on such amounts as provided in
_ this Mortgage. At no time shall the principal amount of Indebledness secured by ti:e Morigage, not
Including sums advenced to protect the security of the Morigsge, exceed the nole amount of

$110,000.00.

_Lender. Tha ward "Lender® means Bank of Lyons, its succesgors and assigns. The Lender is the mortgagee
under this Mortgac?, _
Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and inchxdes without
limitation all assignmenis and security interest provisions reiating to the Personat Property and Rente.

Note, The word "Note" rieans the premissory note or credit agresment dated October 31, 1996, in the
original principal amount = $110,000.00 from Grantor to Lender, together with all renewals of, extansions of,
modifications of, refinancings o', ~rusolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variauie interest rate based unon an index. The index currently is 5.550%
per annum. Payments on the Note ai2 te-he made in accordance with the following payment echedule: 60
consecutive menthly principal and interssi nayments of $776.68 each, beginning Cecember 1, 1996, with
interest calculated on the unpaid principai-talances at an interest rate of 7.600%. per annum; and 300
consecutive montily principal and interest payrents in the initial amount of $821.42 each, Deginning
December 1, 2001, with interest calcutated on the unpaid principal balances al an interest rate of 2.750
percentage points over the Index described above. Burower's final payment will be due on November 1, 2026
and, wili be for all principal and accrued interest not yet'puiU, together with any other unpaid amounis under
this Mortgage. If the index increases, the payments tied to the index, and therefore the total amouiit secured
. hereunder, will incfease. Any variabie interest rate tied to the-index.chall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment Rtrear. Natwithstanding the foregoing, the
variable interest rate or rates provided for in this Mcrtgage shall be subject to the following minimum axd
maximum rates. NOTICE: Under no circumstances shall the interest atz on this Morlgage be less than
2,750% per annum or more than (except for any higher default rate shown below) the lesser of 13.600% per

annum or the maximum rate allowed b Tall__pg:licable faw. The maturity date oy $his Mortgags is November 1,
2026, -MOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE REST RATE

Rersonal Properly. The words "Personal Property” mean all equipment, fixtutes and other articles of
gersonal roperty now or hereafter owned by Grantor, and now or hereafter attached ar affixed 1o the Real
roperty; together with all accessions, parts, and additions to, all repiacements oj, and all rur stitutions for, g’rg

of such property: and together with all proceeds (including without limitation all insuranie, proceeds
refunds of premiums;) from any sale or other disposition of the Property. '
Propery. The word "Property” means callectively the Real Property and the Personal Property.
" Real Property. The words "Real Property” mean the property, interests and rights described above in the
~ "Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limiation ait promiseory
netes, credit eggreements. loan agreements, environmental agreements, guaranties, Securily agreements.
mortgages, deeds of trust, and all other Insttuments, agreements and documents, whether now or hereafter
existing, 2xecuted in connection with the indebtedness. :
Rerts. The word "Rents® means ail present and future rents, revenues, income, issues, royalties, profits, anc
other benefits derived from the Property. ‘

* THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
.. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
) DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as the, become due, and shall strictiy perform all of Grantor's obligaticns
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shail be governed by the falowing provisions:

Possession and Use, Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and callect the Rents from the Property.

Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
reslacements, and malntenance necessary to preserve Its value,

Hazardous Subsiances. The terms "hazardous waste," "hazardous substance,” "disposal," "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set fonh in the
Comprehensive Environmental Response, Compensation, and Liability Act of 198G, as amended, 42 U.S.C.
Section 9601, et seq, ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SA#IA" the Hazardous Malerials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et Se‘ﬂi’ or other applicable state or Federal taws,
rules, or regulztions adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” sha also include, without limitaflon, petroleum and petroleum by-products or any fraction thereof
and asbestos. ‘Grantor represents and warrants 10 Lender that:  (a} During the period of Grantor's ownership
of the Property, \nai® has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releace £ any hazardous waste or substance by any person on, under, about or from the Praperty;
{b) Grantor has no kacidadge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged by Lerder in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened reisase of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occugants of the Propergr or (lg any actual or threatened litigation or claims of any kind
by any person releting to sucn metters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, {) neither Grartor nor any tenant, coniractor, agent or other autharized user of the Properly
shall use, generate, manutacture, store, Ireay, dispose of, or release any hazardous waste or substance on
under, about or from the Property anu  {ii} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, vegulations and ordinances, Including withoui imitation those faws,
requlations, and ordinances described ausva. . Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and leuis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with ins section of the Monigage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and Zaa! not be constriued to create any responsibilit¥ or lability
on the part of Lender to Grantor ar {0 any other persun. The representations and warranties contained herein
are based an Grantor's due diligence in investiyarg the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fuiure claims against Lender for indemnity or
centribution In the event Grantor becomes flable for cleartp or other costs under any such laws, and ™ (b)
agrees to indemnify and hold harmiess Lender againet 4y and all claims, losses, liabilites, damages
Fenakties. and expenses which Lender may directly or inalrecily sustain or sulter resulting from a breac ol
his section of the Morigage or as a consequence of any.uie, generation, manulacture, storage, disposal,
release or threalened release occurring prior 1o Grantor's ownersh.g or interest in the Property, whether or not
the same was or should haye been known to Grantor. The provisions of this section of the Mortgage
including the obh%athn to indemnify, shall survive the payment of thendebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Leader's acquisition of any interest in
the Property, whether by foreciosure or atherwise.

Nulsance, Wasle. Grantor shali not cause, conduct or permit any nuisance nar . cormmit, permit, or suffer any
stripping of or waste on or to the Property or any pontion of the Pm{aerty. Witreut limiting the generality of the
toregoing, Grantor will not remove, or grant 10 any other party the right to reiqovs, any timber, minerals
{including ol and gas), soll, gravel or rock praducts without the prior written consent of Londer.

Aemoval of Improvements. Grantor shall nol demolish or remove any improvemenis ‘rom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvenents, Lendar maf\:

require Grantor to make arrangements satisfactory to Lender to replace such “!murovements wit
Improvemnents of al least equal value,

Lender’s Hi?ht to Enter. Lender and is agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
comphiance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disablfitles Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has nottiied Lender in writing prior to dofng $0 and so long as, in Lender’s scle
apinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bend, reasanably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
cther acts, in addition to those acts se! forth above in this section, which from the characier and use of the
Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Properly, or any interest in the Rea} Property. A "sale or transfer" means the conveyance of Real .
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Property or any right, title or interest thereln; whether legal, beneficial or equitable; whether volurtary of

-~ involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

- interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any

" beneficial interest in or tc any land trust balding title to the Real Property, or by any other method of conveyance

.. of Real Property interest. f any Grantor is a corporation, partnership or limited liability company, transfer also

" - inclides any change in ownership of more than twenty-five percent (25%) of the voting stock, paitnership interes:s

- or limited fiabiiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal iaw or by illinois faw. ,

' L%)r%s g:un LIENS. The following provisions relating to the taxes and liens an the Property are 2 pan of this

age. - _ .
~ Payment. Grantor shall pay when due (and in all events pricr to delinquency) ail taxes, payroll taxes, specizl

_ taxes, assessmanls, water charges and sewer service charges levied against or on account of the y
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the

" Lender under this wtorigage, except for the lien of taxes and assessments not due, and except as
- provided in the foltuwisic paragraph. ‘

l:iig:ll To Coniest. Graras’ may withhold payment of any tax, assessment, or claim in connection with a good
© - taith dispute over the abiig=ion to pay, 50 long as Lender's interest in the Property is not jeapardized. It a Uen
. arises or Is filed as a result of nonpayment, Grantor sh24 within filteen (15) days after the lien arises of, i &

lien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wih Lender cash or a sufficlert corporate surety bond or other security

charges that could accriie as a rezult of a foreclosure or sale under the lien. In any contest, Grantor shall

Graptor_shalt name Lender as an additional obligee uncer any surety bond turnigched in the contest
proceedings.
Evidence of Psyment. Grantor shall upon ceriznd furnish to Lender satisfactory evidence of payment of the

taxes or assessmenis and shall authorize the apuropriate ?‘overnmental official to deliver to Lender at any time
a written statement of the taxes and assessmen's araist the Property.

Noiice of Construction. Grantor shall notiiy Lende: at !oast fifteen (15) days before an% work is commenced,
any services are furnished, or any materials are supplicc ‘o the Propeny, if any mechanie's llen, materiaimen’s
lien, or other llen could be asserted on account of the wrrk - services, or materials. Grantor wil} upon request
of Lender furnish to Lender advance assurances satisfacten o Lender that Grantor can and wilt pay the cost

~ of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions refati=g to insuring the Property are a part of this

- Mortgage.

- Maintenance of Insurance. Grantor shall procure and maintain pobidies of fire insurance with standard
- extended coverage endorsements on a replacement basis lor o ‘Uil insurable value covering all
" Imprevements on the Real Property in an amount sufficient to avoid applicartun of any coinsurance clauss,

with a standard mortgagee clause in favor of Lender, Grantur shail alse procure an maintain comprehensive
general liabHity insurance in such caverage amounts as Lender mgy reguest vith Lender being named as
additional insureds in such liability insvrance policies. Additicnaliy, Graniai shall maintain such. other
insurance, including. but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such Insurance companies and in such foim 78 may be reasonably
acceptable 1o Lender. Grantor shall deliver to Leader certificates of coverage from eart ‘surer containing &
stipulation that coverage will not be cancelled or diminished without a minimum of ten (19> days’ prior written

- notice to Lender and not containing any discfaimer of the insurer’s liability for failure to give auch notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Leiaxr will not be

© impaired in any way by any act, omission or defauit of Grantor or any other person. Should tn2 Real Propeity
at any time become located in an area designated by the Director of the Federal Emergency Management

' Aghency as a special flood hazard area, Grantor agrees to obfain and maintain Federal Flood insurance tor the
- full unpaid_principal balance of the foan, up to the maximum policy fimits set under *=e Natlonal Flood
- Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan, :

Appiication of Proceeds. Grantor shall promptly natify Lender of an Ycss or damage to the Pr . Lender
- may make proof of loss il Graitor faiis to do so within fiteen {15) days of the casually. ether or not
. |ender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
" Indebtedness, payment af any lien affecting the Pronerty, or the festoration and repalr of th> Property. If
Lender elects to apply the proceeds to restoration and repalr, Grantdr shall repair or replace the darna?ed or

~ destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proot of such

expenditure, Pay of - relmburse Grantor from the proceeds for the reasonable cost of repair or restoration If
~ Grantor ie nof in default hereunder. Any proceeds which have not been disbursad within 180 days after their
~ receipt and which Lender has not commiited to the repair or restoration of the Property shall be used first o

pay any amount owieszp to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
~any, sha! be applied to the principal balance of the Indebtedness. Il Leider holds any proceeds afier

payment in fuli of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpired insurance at Sale. Any unexpired insurance shalt inure to the benefit of, and pass to, the

*

Froperty. Grante: ahall maintain the Property free of all liens having priority over or egual to the interest of |

s%%stactory to Lender in an amovrit suificient te discharge tha lien plus an¥"costs and attorneys’ fees of other
i
delend itsel and Lender and shall sedsfy any adverse judgment before enforcement a inst the Propedy.
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pu’rﬁhaser of the Property covered by this Moitgage at any trustea’s sale or other sale held under the
proyisions of this Morigage, ar at any foreclosure sale of such Praperty.

Grsator's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furrish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks Insured; (c) the amount of the palicy, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value, and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, {f Grantor fails to compI[ with any provision of this Morigage, or if any action or
Broceeding is commenced that wauld materially affect Lender's interests in the Prope ;X' Lender on Grantor's

ehalf may, but shail nat be required to, take any action that Lender deems apgrepriaie. ny amount that Lender
expends in so doing will bear interest at the rate provided for In the Note from the date incurred or paid by Lender
to the date of re%aYment b?r Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
bacome due during either (i) the term of any anplicable insurance policy ot (il) the rema ning term of the Note, or
(c) be treated as a ralioon payment which will be due and payable at the Neote's maturity. This Mortgage afsc will
secure payment ¢i thicse amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedias *a which Lender may be entitled on account of the default, Any such action by Lender
gr;gn not be construer; ac _curing the default sv as to bar Lender from any remedy that it otherwise would have

HAI?RANW; DEFENSE OF(1”LE. The following provisions refating to ownership of the Property are a par of this
ontgage.

Title, Grantor warrants that. .o} Grantor holds good and marketable title of record to the Properly in {ee
simple, free and clear of all #ers.4ra encumbrances other than those set forth in the Real Property description
or in anr title insurance policy, tite renar, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b} Grantor has the 1ull right, power, and authorily to execute and deliver
this Mongage to Lender.

Defense of Title. Subject to the excepiur. in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful-<izims of all persons. In the event any action or proceeding: is
commenced that questions Grantor's title or ‘(e interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may ba tha namina Pany in such proceeding, but Lender shall be
entitied to participate in the proceeding and 16 b represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propedy and Grantor's use of the Property camplies with
all existing applicable laws, ordinances, and regulations of ¢overnmental authorities,

CONDEMNATION. The following provisions relating to condemnat’zn of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. if all or any part of the Praperty is condemned by eminent domain proceedings
any Froceedlng or purchase in lieu of condemnation, Lender-mayv at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtediigis or the repair or restoration of the
roperty. The net proceeds of the award shall mean (he award it nayment of all reasonable cosis,
expensgs, and attorneys’ lees Incurrad by Lender in connection with the coogemnation.

Pruceedings. If any proceeding in condemnation Is filed, Grantor shall promply notify Lender in writing, and
Grartor shall promptly take such steps as may be necessary to defend the actsn and obtain the award.
Grantor may be the nominal party In such proceeding, but Lender shali be ¢ntitt2d 1o participate in the
procaeeding and to be represented in the proceeding by counsel of its own choice, aru Crantor wilt deliver or
cause to be delivered to Lender such Instruments as may be requested by it from tiine't% time to permit such

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiowing provisions
relating 10 governmental taxss, fees and charges are a part of this Mcortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall execuie such documenis in
addition 10 this Mortaage and take whatever other action is requesied by Lender o perfect and continue
Lender's lien on the Rea! Proparty. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred In recarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this section appiies: (a) a specific tax upon this type of

Mongage or upon all or aeryr part of the Indsbledness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type ot Morigage char?eable against the Lender or the holder of the Note; and (d)

% sp?m i¢ 1ax on all or any portion of the Indebtedness or an payments of principal and interest made by
ranior.

Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax hefore {t becomes delinquent, or b} contests the tax as grovided above in the Taxes and
beng section and deposits with Lender cash or a sufficient corparate surety bond or other security satisfactory

to Lender.
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" - -of any court or administrative body having jurisdiction over Lender or any of Lercer's
- Grantor), the Indebtedness shall be considered unpaid for the purpose ©

@
: g Defuclive Collateratization. This Mortgage or any of the Related Documents ceases to be in full force and

" SECHRITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating fo ihis Mortgage as a
. security agreement are a part of this Mortgage. ~

~ Security Agreement. This Instrument shall constitute a securit%agreement to the extent any of the Propeny
constitutes ¥ixtures or other personal propenty, and Lender shall have all of the rights of 2 s2curad party under

the Uniterm Commerclal Code as amended from time to time, ‘
Securlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

- other action is requested by Lender to perfeci and continue Lender's security interest in the Rents ard

Pergonal Property, In addition to recording this. Mortgage in the real properly records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of thiz
Morigage as a financing statement. Grantor shall reimburse Lender for ail expenses incurred in or
centinuing this security interest. Upon default, Grantor shall assemble the Personal Property in-a manner snd
at a place reasonzhly convenient to Grantor and Lender and make it avaiiable to Lender within three {3) days

~_after receipt of written demand from Lender. |

- Addresses. Tro mailing addresses of Grantor (debtor) and Lender {(secured party), from which information
-concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commerciai Code}, are as stated on the first page of this Mortgage. :

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to {urther assurances and

- atomey-in-fact are a pari 07 this Morigage.

Further Assurancea, Al 2oy time, and from time to time, upon request of Lender, Grantor will make, executa
and deliver, or will cause 10 o made, executed or delivered, 1o Lender or to Lender’s designee, and whan
requested by Lender, cause tu he filed, recorded, refiled, or rerecorded, as the case may be, & such times
and in such offices and placcs as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemzms, financing statements, continuation statements, instruments of further
assurance, certificates, and other dozuments as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, complete, perfect, continue, or ﬁresewe é%’ the obli?ations of Grantor under the Not2,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortpage
as firat and prior liens on the Propery  whether now owned or hereafter acquired by Grantor. - lnless
prohiblted by law or agreed to the contrary iy Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the maers referred to in this paragraph.

Atforney-in-Fact. If Grantor falls to do any of the thin?s referred to in the preceding paragraph, Lender may

. ¢o 80 for and in the name of Grantor and -at fraitor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dalivarinP.
filing, recording, and doing all other things as may te hecessary or desirable, in Lender's sole opinion,
accomplish the' matters referred 1o in the preceding parag:aph.

" FULL PERFORMANCE. [f Grantor pays all the indebtedness wher due, and otherwiss beriorms all the obligations

mposed upon Grantor under this Mortgage, Lender shall execute ard deliver to Grantor a suitable satisfaction of

]
" this Mortgage and suitable statements of termination of any fina»sing statement on file evidencing Lender's

security interest in the Rents and the Personal Pro . Grantor wil pey, if permitted b icable law, any
reaso'rgyable termination fee as determined by Lender ’t}r%nu]{ time to time. if hnwev%er. paym igpr'r"tfade by Gramor,

~ whether voluntanily of otherwise, or by guarantor or by any third party, on t'e-Indebtedaess and thereafter Lender

is forced to remit the amount of that payment (2) t0 Grantor’s trustee in banxiuptcy or fo ariy similar person undar
any federal or state bankruptcy law or (aw for the relief of debtors, (b) by reasen 2¢ any judgmergr. dﬁ;ﬁ mg
, OF (C

any settlement or compromise of any claim made by Lender with anr claiman( Tinciuding without imitation

_ , ) enforcersint of this Mortgage and this
Mortgage shail ‘continue ta be effective or shall be reinstated, as the case may be notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the ludebtedness airi the
Propenty will continug 10 secure the amount repald or recovered to the same extent as if v amount never had
heen originally received by Lender, and Grantor shall be bound by any judgment, decree, orler, settlemant or

. compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("iSvent of Default”)
under this Mottgage: B

Defauit on Indebtadness. Failure of Grantor to make any payment when due on the Indebledness,
- Default on Other Payments. Failure of Grantor within the time required by this Mongage to make any
iy g:mt for taxes or insurance, or any other payment necessary to prevent filing of or 10 efiect discharge of

' k:‘flq'Campllm'n::e D’efauit;' Faflure of Grantor to comply with any other term, obligation, covenant of condition

~ centained in this Mortgage, the Note or in any of the Related Documents.

i l*.\. .
¢+ False Stetements. Any warranty, representation or statement made or furnished to Lender by or on behalt of

, Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any materia)
respect, sither now or at the time made ar furnished.

affect (Including failure of any collateral documents to create a valid and perfected security imerest or lien) at
any time and for any reasan, ) :
ingolvency. The dissolution or termination of the Trust, the insolvency of Grantgr, the agpointment of a

receiver for any pant of Grantor's property, any assignment for the benefit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or Insolvency laws by or against
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=:Grantor.

iForecloaure, Fosfeilure, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
‘proceeding, sell-help, repossession or any ather method, by any creditor of Grantor or by any governmental
dgency against any of the Property. However, this subsection’ shall not apply in the event of a good faith
? spute by Grantor as to the validity or reasonebleness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

of a surety bond for the claim satisfactory to Lender.

Breach ot Other A?}Keement. Any breach by Grantor under the terms of any other agreement between

@rantor and Lender that is rot remedied within any grace period provided therein, including without limhation

ﬁ:{y agreement concerning any indebtedness or ather obligation of Granter to Lender, whether existing now o
erl

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Gaaranty of the Indebtedness,

insacurity. Lender reasonably deems itself insecure.

RIGHTS AND REMFOIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer,
Lender, at its option, mdy exercise any one or more of the fallowing rights and remedies, In addition to any other
rights or remedies pravides hy law:

Accelerate Indebtedncss, . Lender shall have the right at its option without notice to Grantor to declare the
entire e!gc{ebtedness immeziziely due and payable, including any prepayment penally which Grantor would be
required 1o pay.

UCC Remedies. Wilh respect o 3li.or any part of the Personal Property, Lender shall bave all the rights and
remedies of a secured party unuer «ie Unilorm Commercial Code.

Collect Rents. Lender shall have tha right, without natice to Grantor, to take possession of the Property and
collect the Rents, Includtngi amounts._p2st due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. /In furtherance of thls n?ht. Lender may require any tenant or other
user of the Pro erz{ to make payments of reat-or use fees directly to Lender. [f the Rents are collected by
Lendar, then Grantor lrrevocabiy designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof In the name of Grartor and o neqgotiate the same and collect the proceeds.
Payments by tenams or other users to Lender In ‘espanse to Lender's demand shall satisfy the obligations for
which the paymenls are made, whether or not any-proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right ¥5 ke glaced as mongagee in possession or 1o have a
recelver appointed to take possession of all or any part of the Property, with the power fo prolect and preserve
the Property, tc operate the Property preceding toreclosure ¢ cale, and to collect the Renis from the Fiuperty
and apply the procesds, over and Above the cost of the raceivershig, against the Indebledness, The
mortgagee in Possesslqn or receiver may serve without bond i* prrmitted by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparent-value of the Property exceeds the
In aFtedness by a substantial amount. Employment by Lender shal et disqualify a person from serving as a
raceiver, :

Judiclal Foreclosure, Lender may obtain a judicial decree foreclosing Grasior's interest in all or any part of
the Property.

Deficlency Judgment. [f permitted by applicable '2w, Lender may obtain & jufzment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recei 1ed ‘rom the exerciss of the
rights providad in this segtion.

Other Remedles. Lender shall have all other rights and remedies provided in this Margage or the Note or
available at law or in equity.

Sale of the Property. Ta the extent permitted by applicable law, Grantor hereby walves aay and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Propersty together or Separately, In one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the

Parsonal Property or of the time after which any private sale or other intended disposition of the Personal

E‘ropeu;ty I8 éio be ii?ETadE. Reasonable notice shall mean notice given at least ten (10) days before the time of
e salg or disposition.

Walver; Election of Remediea, A walver by any party of a breach of a provision of this Mortgage shal! noy
constitute a walver of or prejudice the parnty’s rights otherwise to demand strict comPIIance with that provlsion\O
or any other provision. Election by Lender to pursué any remedy shall not exclude pursuit of an other?'}
remedy, and an election 1o make expenditures or 1ake acijon to perform an obfigation of Grantor under this' 7)
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its."»
remedies under this Mortgage. Ty

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of thisii
Morkga%e, Lender shall be entitled to recover such sum as the coun may ad'udge reasonable as attorneys’ ()
fees at trial and on any appeal. Whether or not any count action is involved, all reasonable expenses Ingurred 1y
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
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* from the date of expenditure until repaid at the rate pravided for in the Note. Expenses covered by this

ragraph Include, without limitation, however subject to any limits under alppllcable aw, fléggdr%r;s b:g&rungéy
gy
ed Dy

ees and Lender's iggal expenses whether or not there is & lawsuit, including attorneys
-proceadings (including efforts to mod;l); or vacate any automatic siay or injuncttonh appeals
. anticipated’ post-judgment coliectior services, the cost of searching records, cbtaining title reports.
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
applicable faw.. Grantor also will pay any court costs, in addition to ail other sums provided by iaw.

. _NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without {imitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal
" be eflective when actually delivered, or when deposited with a natienally recognized overright courier, of, it
~ mailed, shall be deemed -effective when Ceposited in the United States mail first class, certified or registered. mail,
" postage prepaid, directed to the addresses shown hear the !:ei%mmng of this'Mongage. Any parly may change lts
-address for notices under this Morigage by giving formal writen nglice to the other pariles, specifying that the
Furpqse of the notice is to. chan;ﬁ the. party's address. All copies of notices of fcreclosure from the holder of any
-Tien which has priciity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For nutice purpeses, Granlor agrees to keep Lender informed at ail times of Grantor’s current acdress.

_ ‘HESCELLANEGUS FASVISIONS. The following miscelianeous provisions are a part of this Morigage:

 Amendmenis. This biotaage, together with any Related Documents, constitutes the entire understanding and
~agreement of the patize-as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shali be effectiv unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or-amandment. '

Annual Reports. If the Proprry is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified. statement of net operating income received from the Propesty durin
Grantor's previous fiscal year in suct form and detail as Lender shall require. "Net operating income® sh
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Appiicabfe Law. This Mortgage has beer delivered to Lender and accepted by Lender in the $late of
litinois. This Mortgage shall be governed by znd construed in accordance with the laws of ihe State of

illinois. - ‘

Caption Headings. Caption headings in this Mort age are for convenience purposes only and &re not ta be
used to interpret or define the provisions of this Mongase. : :

Merger. There shatl be no merger of the interest or esia?: created by this Mortgage with any other interest or
estate |tn }I-t;-e I:lropeny at any time held by or for the bereft of Lender in any capacity, without the written
consem of Lenaer,

Multiple Parties; Corporate Authority. Al obligations of Greoter under this Mortgage shall e joint and
several, and all ieferences to Grantor shall mean each and every-Grantor. This means that each of the
persons signing below is responsible for all obiigations in this Mortg tge.

Severability. If a court of competent jurisdiction finds any provisicn-of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shali not render that provision invalld or

~ unenforceable as to any other persons or circumstances. |f fedsible, any such offending provision shail be
deemed to be modified 1o be within the limits of enforceability or validity; ticwever, if the offending provision
cannot be a0 modified, it shall he stricken and all other provisions of this Mortquge in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Mortgage on translec of Grantar’s interest

~ this Mortgage shall be binding upon and inure to the benefit of the parties, their succes2ors and ageigns. if
ownership of the Property becomes vested In a person other than Grantor, Lender, withoir natice to Grantor,
may deal with Graiior's successors with reference to this Mortgage and the !ndeutadness by way of -
}o(rjbeﬁre%nce ;)r extension without releasing Grantar from the obligations of this Mortgage o Iauility under the
n ness. _

Time s of the Essence. Time Is of the essence in the performance of this Morigage.

- Walver of Homestead Exemﬁtion. Grantor hereby releases and waives alt rights and bensfits of the
hornestead exemption laws of the State of Hilirois as to all Indebtedness secured by this Mortgage.

.. "3 Waivers and Consents, Lender shall nat be deemed to have walved any rights under this Mortgage (or under
-1 the Related Documents) unless such walver is In wriling and signed by Lender. No delay or omission on the
- veypart of Lender in exercisin anﬁ ﬂr?m shall operate as a walver of such right or any other right. A waiver by
Fnany party of a rovigion of this Morigage shall not constitute a waiver of or prejudice the party's right atherwisa
10 demand strict compliance with that provisicn or any other Provls:on.. No prior waiver by Lender, nor an
4+ course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's rights or any
{)Grantor’s obligations as to an% future transactions. Whenever consent by Lender is required in this Morigage,
- Jthe granting of such consent by Lender in any instance shall not constitite continulng consent to subsequent

‘ Jlnstances where suth consent s required.

GRANTOR'S LIABILITY, This Martﬂfge is executed by Grantor, not personally but as Trustee as provided above
~in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor

- thereby warrants that it possesses fuli power and authority io execute this instrument). It'is expressly understood
- and agreed that with the exception of the foregoing warranty, notwithstanding anything to the. contrary contairied
- herein, that each and aV! of the warranties, indemnifies, representations, covenants, undertakings, and agreements
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made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and ag{_reernents of Grantor, are nevertheless each and every one of
them; made and intended not as personal warranties, indemnities, representations, cavenants, undenakings, and
agreaments by Grantor or for the purpose or with the intention of blndln?‘ Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the parn of Grantor personally to pay the
Notesor any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform an
covenant, undertaking, or aggeement. either express or implied, contained in this Mortgage, all such liability, if
any, being expressie( waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall jook solelx to the Property for the payment of the
Note and Indebtedness, by the enfarcement of the lien created by this Mortgage in the ‘manner provided in the
Note and herein or by action te enforce the personal llability of any Guarantor,

BANK OF LYQFs ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND
NOT PERSONALLY. BUT AS TRUSTEE AS PROVIDED ABOVE, MAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DALY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED,

This morteane s excented By Dzak of Lyons, rot

personally ot 24 Trurtes i niccds, dn th exereis of 1o poar

GHANTOR' ondd ey cettoe ooy b i b o e e,
: ) i , L

[T ot ' vl

BANK OF LYONS, not personaliy, but solely "s ho
as Trustee, Lero oo

i
W
(IR Lo o ST sl
e TN
By: 2 A
"
3

““ASST. TRUST

Gt e STty e
e s [T LA N

TN RN L

2 e SN e il LT w e Ry et ey st
ASS . ECRETARY B e b e s ey eyt By it o e
provisenisd hafeal e pf sl dole, at tae wover chal i wey
aftent e porsuadl habifty of siy cu-sigies, onCBIser OF gUassn.

L dot of siid pote,

CORPORATE ACKNOWLIEDGMENT

STATE OF I1linois )
)} ss
COUNTY OF Cook )

On this _31st day of Octotar , 19 96 , before me, the undersigneo Muimry Public, personally
appeared ASST. TRUST QFFICER and ASST. SECRETARY of BANK OF LYONS, and known to me to be
authorized agents of the corporation that executed the Mortgage and acknowiedged the Mertozoe to be the free
and valuntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Mortgage
and in fact executed the Mortgage on behai! of the corporation.

.
By hj\li,’u._hl,b_ Y 7JK-EKL-MQL-~ Residing al _ 8601 W. Ogden Ave., Lyons, IL 60534
Notary Public in and for the State of Uit~ 1un OFFIGIAL SEAL
| DEBORAH A. FIOTROWSKI 0
NOTARY FUBLIC, STATE QF ILLINQIS m
My commisslon expires MY COMMISSION EXPIRES 5-30-09 (n
b2
K
—————— = ——— — 1)
LASER PRQO, Reg. U.S. Pat. & TM. Off,, Ver. 3.22a (c) 1996 CFl ProServices, Inc. All rights reserved. 3]
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ADJUSTABLE RATE RIDER

- {1 Year Tressury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 31st day of October, 1996, and is incorporated into and shall
be: deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
thg same date given by the undersigned (the "Horrower") to secure Borrower's Adjustable Rate Note (the "Note")
fo d ?nk cgd Lyons (the "Lender”} of the same date and covering the property described in this Security Instrument
an ocated at:

4 3600 ARTHUR AVENUE, BROOKFIELD, lilinols 60513-1552

|Property Adir ess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
OKE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COV:ENANTS, in addition to the covenants and agreements made in the Security tnstrument,
Borrower and Lender furtlier covenant and agree as follows:

A. INTEREST RATE AND MOCWTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.600%. The Nate provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMeNT CHANGES

(A) Change Dates

The interest rate | will pay may change i ti:a first day of November, 2001, and on that day every twelve (12)
month{s) thereafter. Each date on which my inwzieat rate could change Is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interes' rate will be based on an Index. The "index" Is the weekly
average yield on United States Treasury securilies adjustac to & constant maturity of 1 year(s), as made available
by the Federai Reserve Board. The most recent Index fiyu e available as of the date 45 days before each Change
Date is called the "Current Index."

It the Index is ne fonger available, the Note Holder will chozsz a new index which is based upon comparable
irformation. The Note Holder will give me natice of this chaice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nev! interest rate by adding 2.750 percentage
points to the Current Index. The Note Holder will then round the reesult of this calculation to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in-Saction 4(D) below, this rounded
amou:t will he my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thut would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the matuslly date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount ¢/ my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 2.600% or less than

5.600%. Thereafter, my Inlerest rate will never be increased or decreased on any single Change Date by mare

than two percentage points (2.000%) from the rate of interest | have been paying for the prerea'ng twelve (12)
month(s). My interest rate will naver be greater than 13.600%.

(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment heginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding

- the notice

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER~-ARM 5-2-Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85 (page 1 of 2)
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Transfer of the Property or a Beneficial Interest in Borrower. If ail cr any part of the Property or any
“interest in it is sold or-transferred {or if a beneficial interest in Borrower is Sold or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
- of alt sums secured by this Security Instrument. However, this cption shall not be exercised by Lender if exercise
~ is prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this cption i
" {ay Borrower cauess to be submitted to Lender information required by Lender to evaluate the intended transferee
~ as If a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
" will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
. Security Instrument is acceptable to Lender. ‘
- To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
* consent of the loan assumption. Lender may also require the transferee to sign an assumption agreement thatis
acceptable to Lender and that obligates the transferee tokeep all the promises and agreements made in the Note
~and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unlese Lender releases Borrower in writing. : :
it Lender exercites the option to require immediate payment in full, Lender shall give Borrower notice of
- acceleration. The «i0*'ze shall provide a period of not less than 30 days from the date the notice is delivered or
" meiled within which Scrrower must pay all sums secured by this Security Instrument. if Borrower fails to pay = -
these sums prior 1o the ryniration of this period, Lender may invoke any remedies permitied by this Security
- Instrument without further 1Gt.ce or demand on Borrower. :

L Thls  mof2
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Y, SIGNING. BELOW,. Barpwer agcepts and agrees to the terms and covenants conlained in this Adjustable
sooank of Lyons as Trustee, as aforesaid, and not pers_ou_ally.’

i

Dy

C e
S e {2agl)
SRR ASST. SECRETARY ~Borrower
L
+ ! il ) .
| :

ol - CORPORATE ACKNOWLEDGMENT
Taltect ke brrconel Bebily of oy coesigien, Coderaur of guarens
b osaid it ‘

.. STATE OF 1llinois )

o ) 88
COUNTYOF __ Cock )

' On this _ 3lst  day of _October , 19 96 , belsre me, the undersigned Notary Public, peréonally
appeared ASST. TRUST OFFICER and ASST. SECRETARY of BANK OF LYONS, and known o me fo be
authorized agents of the corporation that executed the Adjustable Rate Rider and acknovdianed the Adjustable
Rate Rider to be the free and voluntary act and deed of the corporation, by authority of its 3viaws or by resolution

of its board of directors, for the usas and purposes therein mentioned, and on oath stated thai tiey are authotized
to execute this Adiustable Rate Rider and in fact execuled the Adjustable Rate Rider on behalf oi tiie corporation. |

o By &LAM\L,-L g Pgm.ix.(_mim Residing al _ 8601 W. Ogden Ave.. Lyons, 1L 5053-!:1.
* Nofary Public In and for the State of _D{ Ly y

My commission expires

NGTARY PUBLIC, STATE CF ILLINOIS

: OFFICIAL SEAL _
DEBORAH A. PIOTROWSKI
MY COMMISSION E{PIRES §-30:-08




