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THIS MORTGACE {“Security Instrument”) is given on OCTOBER 29, 1996 . The mongagor

is HAYDEE RODRIG")EZ, SINGLE NEVER MARRIED; DAVID MONTES, SINGLE NEVER
MARRIED; JOSEFYYNa GONZALEZ, SINGLE REVER MARRIED 2. £
j L

whose address is 1728 N. LAWNJ/LE HE} ATTORNEY SERVICES #__ﬁ.!__&-—-—%——

CHICAGO, IL. 60647 ("Borrower").
This Security Instrument is given toPLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION '
which is organized and existing under the laws ¢/ ~THE STATE OF ILLINOIS , and whose
address is 2200 HICXS ROAD, SUITE 101

ROLLING MEADOWS, 1L 60008 ("Lender",

Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY-SEVEN THOUSAND FIVE 11 NDRED SIXTY-SEVEN AND 00/100

Dollars (U.S. §  157,567.00 ). This debt is evidearsd by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthiy peyments, with the full debt, if not paid
earlier, due and payable on NOVEMBER I, 2026 . _This Security Instrument secures 10
Lender; (a) the repayment of the debt evidenced by the Note, with int(rest, and all renewals, extensions and
modifications of the Note; (b) the paymant of all other sums, with interes. -advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance ol Pamrower’s covenants and
agreements under this Security Instrument and the Note. For this purpes:, Dorrower does hereby
mortgage, grant and convey (o the Lender, the following described, "property located in
COOK County, Hlinois:
LOT 36 IN BLOCX 1 IN J.E. WHITE’S KELLOGG PARK SUBDIVISION OF THE EAST

20 ACRES OF THE SOUTH HALF OF THE SOUTH WEST QUARTER OF SECTION 2°,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LY

COOK COUNTY, ILLINOIS.

PIN #: 13-29-317-025
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“which has the address of 2546 NORTH MCVICKER AVENUE CHICAGO
: 7‘: {Stwet| [City}
t_llinois 60639 {"Property Address”);

K 12ip Coda)

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, gramt and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title 1o the Property againsi ail
claims and rfomands, subject to any encumbrances of record.

TRISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wizi timited variations by jurisdiction to constitute a uniform security instrumeni covering real
property.

UNIFORM COVEMANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt eviaepzed by the Mot and lale charges due under the Note.

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the prinsipal and interest as set forth in the Note and any late charges, a sum for (a)
taxcs and special assessments levic? or (o be levied against the Property, (b) leasehold payments or ground
rents on the Property, and (¢) premiums {or insurance required under paragraph 4. [n any year in which the
Lender must pay a mortgage insuraice premium to the Secretary of Housing and Urban Development
("Secretary™), or in any year in which suc't premium would have been required if Lender stili held the Security
Instrument, each monthly payment shall alzo inelude either: (i) a sum for the annua! mortgage insurance
premium to be paid by Lender to the Secretar; —or (i} a monthly charge instead of a mortzage insurance
premium if this Security Instrument is held by the Secictary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Lecreiary, these items are called "Escrow Items” and the
sums paid o Lender are called "Escrow Funds”.

Lender may, at any time, coliect and hold amcunts for Zscrow ltems in an aggregate amount not to exceed
the maximum arount that may be required for Borrower's ezcrow. account under tne Real Estate Sertlement
Procedures Act of 1974, 12 U.8.C. 82601 gt seq. and implemerarg regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA"), except that the v'sinon or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's pavmernts are available in the account may
not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. i (¢ amounts of funds held by
Lender at any time are not sufficient to pay the Escrow Items when due, Lenderniay notify the Borrower and
require Borrower to make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secuzity Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shall be ~redited with the
balance remaining for all installment items (&), (b), and (c) and any mortgage insurance prertin-installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly reivid-any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition. bv-!ender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b)._and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of ihe monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required,
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvemenis on the Property,
Wwhether now in existence or subsequently erected, against any hazards, casualtles, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
riow ia existence or subsequently erected, against Joss by floeds to the extent required by the Secretary. Al!
insurance shall be carried with companies approved by Lender. The Insurance poticies and any renewals shall
“be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabic to Lender.

i In the cvent of loss, Borrower shali give Lender immediate notice by mail, Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and 10 Lender jointly, All or any part
of the insurance proceeds may be applied by Lender, at its coption, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. ‘Anz application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenss which are referred to in paragraph 2, or change the amount of such payments, Any excess
insurance procceds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumer shall be paid to the entity legatly entitled thereto.

In the event of faveclosure of this Security Instrumemt or other transfer of tille to the Property that
extinguishes the indebtedsess; all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

S, Occupancy, Frescivation, Mairtenance and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrowrr chall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after i execution of this Security Instrument (or within sixty days of u iater sale
or teansfer of the Property) and shall contitue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupency, unless Lender determines this requirement will cause undue
hardship for Borrewer, or unless extenuatiyy. circumstances exist which are beyond Borrower’s control.
Berrower shall notify Lender of any extenuating eircumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property o atiow the Property to deteriorate, reasonable wear and tear
excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default,
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Liénder with any material information) in connection
wirh the loan evidenced by the Note, including, but not limiter to, representations concerning Borrower’s
occupancy of the Property as a principal residence. Lf this Secvdity instrument is on a leasehold, Borrower
sholl comply with the provisions of the lease. [f Borrower acquires ic¢ litle to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in wrilirg,

6. Condemnation. The proceeds of any award or claim for dampges, direct of consequential, in
cornection with any condemnation or other taking of any part of the Propeiiy. or for conveyance in place of
condemnation, are hereby assigned and shall be paid o Lender to the extzat of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrume:n  Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security, Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayinent-cf principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of thz mcathly payments,
which are referred to in paragraph 2, or change the amoun! of such payments. Any excess rourcads over an
amount required to pay all ouistanding indebtedness under the Note and this Security Instromeat shall be paid
to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shilipay ail
governmental or municipal charges, fines and impositions that arc not included in paragraph 2. Borrower
shall pay these obligations on time directly to the emity which is owed the payment. If failute to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to
Leader receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or
to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amotnts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shail promptly discharge anv lien which has priority over this Secuiity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the tien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures frem the holder of
the lien an agreement satisfactory io the Lender subordinating the lien to this Security instroment. If Lender
determines that any part of the Property is subiect to a lien wisich may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set ferth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grrands for Acceleration of Debt.

(@) Defoult, Lender may, except as limiled by regulations issued by the Secretary in the case of
payment actaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borewer defaults by failing to pay in full any monthly payment required by this Security
Instrume i rrior to or on the due date of the next monthly payment, or
{ii) Borrowzr ¢zfaults by failing, for a period of thirty days, to perform any other obligations
contained in {nic Security Instrument.
() Sale Without Cred’i Approval. Lender shail, if permitted by applicable law (including section
341(d) of the Garn-St Geiran Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d)) and with
the prior approval of the Secrciary) require immediate payment in full of all the sums secured by this
Security Instrument if;
() All or pari of the Properivior a beneficial interest in a trust owning alf or part of the
Property, is sold or otherwise trassf~ered (other than by devise or descent), and
(it) The Property is not occupied by the murchaser or graniee as his or her principal residence, or
the purchaser or grantee does so opccupy the Property, but his or her credit has not been approved
in accordance with the requirements of the Secretary,

{c) No Waiver. If circumstances occur that wowd permit Lender to require immediate paymient in
full, but Lender does not require such payments, Lenderdoes not waive its rights with respect (o
subsequent events, :

{(d) Regulations of HUD Secretary, In many circumstances rogulations issued by the Secretary will
limil Lender's rights, in the case of payment defaults, to rconire immediate payment in full and
foreclose if not paid. This Security Insirument does not authorize wreeleration or foreclosure if not
permitied by regulations of the Secretary.

{e) Mortgape Not Insured. Borrower agrees that if this Security Instramicnt and the Note are not
determined to be eligible for insurance under the National Housing Act ‘wihin_ 60 DAYS

from the date hereof, Lender may, at its option require immediate payment in fu'l of all sums secured
by this Security Instrument. A written statement of apy authorized agent of Uie Sesretary dated
subsequent to SIXTY DAYS from the date hereof, declining to insuie this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility., Notwilhstrnding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance-is solely
due [o Lender's faiiure to remit a mortgage insurance premium to the Secretary,

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediaie payment in
{ull because of Borrower's failur to puy an amount due under the Note or this Security Instrument, This riglt
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a fump sum al’ amounts required to bring Borrower's account current including, to the extent they
arc oblipations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Botrower, this Security Instrument and the obligations that it secures shall remain in cffect as if Lendet had
not required immediate payment in full. However, Lender is not required to permit reinstatement if:
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(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
‘immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iit) reinstatement will adversely affect the priarity of the lien
-greated by this Security Instrumnent,
.. 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment
“or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
_guccessor in interest of Borrower shall nol operate lo release the liability of the original Borrower or
Borrower's successor in interesi, Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Svicessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and
agreements of chis Security Instrument shiall bind and bencfit the successors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Securily) Instrument only to mortgage, grant and convey thai Borrower's interest in the

roperty under the tersas-ui *his Security Instrument; (b) is not personally obligaied {0 pay the sums secured
by this Security Instrumen; 7nd {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accorunodations with regard to the terms of this Security Instrumen! or the Note without
that Borrower’s consent.

13, Notices. Any rotice to Bozrowser.orovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mai) vnlest applicable law requires use of another method. The notice shall
be directed to the Property Address or any otter address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail (0 'Lender's address stated herein or any address Lender designates
by notice to Borrower. Any molice provided 7-in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided fiihis paragraph.

14. Governing Law; Severability. This Securi’y Instrument shall be governed by Federal taw and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable lawv, such conflict shall not affeci other provisions of
this Security Instrument or the Note which can be given effec: wihout the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be piven one tonforried cory of the Note and of this Security
{nstrument,

16. Hazardous Substances. Borrower shall not cause or permit the riezence, use, disposal, storage, or
release of any Hazardous Subsiances on or in the Propenty. Borrower shall nucdo. nor allow anyone else to
do, amything affecting the Property that is in violation of any Environmenta! Law. The preceding 1wo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demana, faesiit or other
action by any governmental or regulfatory agency or privale party involving the Pioperty and ary Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower ieams, or i=-notified
by any governmental or regulatory authorily, that any removal or other remediation of any Mlaiardous
Substance affecting the Property is neccssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As uscd in this paragraph 16, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
faws and laws of the jurisdiction where the Property is located that relate o health, safety or environmental
protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
© 17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
‘revenues of the Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and
i hereby directs each tenant of the Properiy to pay the renls to Lender or Lender's agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument,
¢ Borrower shall collect and receve all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assipnment of rents constitutes an absolute assighment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrawer shall be held by Borrower
as trusteg for benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender
shall be epuitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all tents ¢ and unpaid to Lender or Lender's agent on Lender's writien demand to the tenant,

Borrower has rot executed any prior assignment of the rents and has not and will not perform any act that ‘
would prevent Lender from exercising its rights under this paragraph 17. -

Lender shall not te r2ouired to enter upon, take conirel of or maintain the Property before or after giving
notice of breach to Borruwr,,. However, Lender or a judicially appointed receiver may do so at any time there
i & breach. Anv applicatirn-of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assigninent of rents of the Property shali terminate when the debt secured by the
Security Instrument is paid in full,

18. Foreclosure Procedure, If Lendcr requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedics providea in this paragraph 18, including, but not limited to, reasonable
attorney's fees and costs of titie evidence.

If the Lender's interest in this Security Instrumcst s held by the Seccretary and the Secretary requires
immediate payment int fult under paragraph 9, the Seceatary may invoke the nonjudicial power of sale provided
in ihe Single Family Mortgage Foreclosure Act of 1994.{"4ct") (12 U.S.C. 3751 ¢f seq.} by requesting a
foreclosure commissioner designated under the Act lo comuprace foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall Zenrive the Secretary of any rights otherwise
available 10 a Lender under this paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security (nstrument, Lender shall release this
Security Instrument without charge to Borrower.
20. Waiver of Homestead, Borrower waives all right of homestead exelaniion in the Property.

3
(0
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
- together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
; amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
3 of this Security Instrument. [Check applicable box(es)].

[ ] Condominium Rider - Growing Equity Rider
j % Graduated Payment Rider Planned Unit Development Rider
Other [specify] ARM RIDER AND 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses;:
K, /‘/cwycflul W«M (Seal)
QE ODRI@JEZ “ -Batrower
QIS Wm(ﬂi (Seal)
DAVID MONTES -Borrower

W‘??a _}//%‘/‘i-h (SE&I)
/JOSEFINA GONZALEZ” Y Borrower

(Seal)

Rarsower

[Spaco Batgw Thia Uing or / cknowledgment|

STATE OF ILLINOIS, COOK County ss:

1, u/ﬁ{}' %5¥"%“9'LLH&‘ 5 , a Netury Public in and for said county and state,
do certify that HAYDEE RODRIGUEZ, SINGLE NEVER MARRIED; LAVID MONTES, SINGLE
NEVER MARRIED; JOSEFINA GONZALEZ, SINGLE NEVER MARP1™D ,
personally known 1o me to be the same person(s) whose nams(s) ARE sibseribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  TeXEY  signed and delivered
the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 29TH day of OCTOBER, 1996

My Commission expires: J f," 0, l
( '}/z& (Fethmacoy
nitied o 1AL SEAL ' " - Notary Public
HSA L ;«.biOU NES
NOTARY PURUC, 5775 OF ILUNOIS
MY COMMISSION Fa. 5 4-6.93
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131:8475641-729

ADJUSTABLE RATE RIDER

Loan No. 11-2362

THIS ADJUSTABLE RATE RIDER is made this 23TH day of OCTOBER , 19 96 , and is
incorporated into and sha!! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”)
of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

2546 NORTH MCVICKER AVENUE
CHICAGO IL 60638

{Proparty Address)

THE NOTE CONTAi*:S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWVG'T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A'¢ ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition tois covenants and agreements made in the Security Instrumeni, Borrower and
Lender further covenant and agree as follows;

5. INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Change Date

The interest rate may change on the first day of APRIL 1 , 1998 , and on that day of each
succeeding year. "Change Date" means each date on which the inweresi rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on'2u Jidex. “Index" means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal Reserve Board.
"Current Index” means the most recent Index figure available 30 days before the Chinge Date, 1If the Index (as defined above) is no
tonger available, Lender will use as a new Index any index prescribed by the Secretary {0+ defined in paragraph 7(B)). Lender will
give Borrower rotice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rale by adding a margin of TWO xND THREE

QUARTERS percentage poini(s) { 2.750 %) o the Current Index 22¢ vounding the sum to the
neavest one-eighth of one percentage point (0,125%). Subject to the limits stated in paragraph 5{D) of this Wrte, this rounded amount
will be the new interest rate unti! the next Change Date.

(D} Limiis on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(o
(F) Calculation of Payment Change 9 EL4 9094
It the interest rate changes on a Chunge Date, Lender will caleulate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity dale at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there kad been no default in payment on the Note, reduced by the amount of any prepayments to principal, The result
of this culeutmion will be the ambunt of the new monthly payment ol principal and interest,

/

~

Bonking Forms Supply Ce., Inc. (B00) 446-8655 Page 1 0f 2 Initials : (d : [E M UFT #27812 /21




-




R UNOFFICIAL COPY

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be given
at least 25 days before the new monthly payment amount is due, and must set forth ¢j) the date of the notice, (ii) the Change Date,
(iii) the'ofd interest rate, (iv) the new interest rate, (v} the new monthly payment amount, {vi) the Current Index and the dare i was
published, (vii) the method of caleulating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time,

(G)iEffective Data of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and S(D) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first paymeni daie which eccurs at least 25 days
after Lwdcr has given Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shail have no obligation
(o puy :my increase in the monthly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment date
oceurfing less than 25 days after Lender has given the required notice. 1f the monthly payment amount calcuiated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
either (1) demand the rcaun to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stuted in a timely notice}, or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principil. Lender's obligaiicn to return any excess payment with interest on demand is not assignable even
if this Note is otherwise asstnuec before the demand for return is made,

BY SIGNING BELOW, Borrower arcepls and agrees lo the terms and covenants contained in this Adjustable Rate Rider.

]

\ AN o dlos 1 (Seal)
YD E RODR GUE -Barrowur
P W {Seal)
BJ’VID MONTES Botroweor
i e /fcw>g (Seal)
/7 SOSEFIND GoNzZAEEZ Horroweer
/ {Seal)
-Borrowar
{Space Holow This Liny Raserved lor Acknowiledgmant] -

o
i i \ * h/l \
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LOAN NG. 11-2362 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH  dayof OCTOBER 19 96 |
and is’incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the
*Security Instrument” } of the same date given by the undersigned (the "Borrower”) 1o sccure Borrower's Note to

PLATINUM HOME MORTGAGE CORPORATION, AN ILLINCIS CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and localed at:

2546 NORTH MCVICKER AVENUE
CHICAGO,IL 60639

{Propenty Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Insirument, Borrower
and Lender furthes vo> cnant and agree as {ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security lastrament, the following items are added to the Property description, and shall aiso constitute the
Property covered by the Security-Instrument: buildipg materials, appliances and goods of every nature whatsoever new or
hereafter located in, on, or used, ot intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distrihuting heating, cooling, electricity, gas, water, air and light, firc prevention and
extinguishing apparatus, security and ‘acsess control apparaius, plumbing, bath tubs, waicr heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispeonls, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached m.rrors, cabinets, panelling and attached floor coverings now or hereafter atlached
to the Property, all of which, inctuding replaceincris and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, Alllof the foregoing together with the Property described in the Security
Instrument {or the leasehald estate if the Security Instrarient is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property”.

B. USE OF PROPERTY:; COMPLIANCE WiTH LAW, ~gorrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agrecd in writing (o the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental 0o applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bolrower shall not allow any lien inferior 1o the
Security Instrument to be perfected against the Property withoui Lender’s prior wriitan permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, ‘th: first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements set
forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to exccute new leases, in Lender’s scle discretion. As used in this

paragraph G, the word “lease” shall mea "sublease” if the Security Instrument is on a leaseheld. 96 549 194

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower autharizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and {ii) Lender has given
notice 10 the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Renis constitutes an
absolute assignment and not an assignment for additional security only.
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
beneﬁl of Lender only, to be applied to the sums secured by the Security Instrument; (i1) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shail pay all Rents due and
unpaid to Lender or Lender's apents upon Lender's wrilten demand to the tenant; (iv) unless applicable law provides
atherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to. attomey’s fees, receiver’s fees, premiums on receiver's
bonds, repait and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the, sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing as to the
m*\deqmcy of the Property as security.

If the Rents uf the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebredness of Borrower to Lender
secured by the Security Instrument pursuant to Uniform Cevenant 7,

Borrower repiesents and warrants thm Borrower has not exccuted any prior assignment of the Rents and has not and will
not perform any act fiat would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendei's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
mainain the Property bofore or after giving notice of default 1o Barrower, However, Lender, Lender’s agents or a judicially
appointed receiver may do tout.any time when a defauit occurs. Any application of Rents shall not cure or waive any default
or invalidate any ather right or reaiedy of Lender, This assignment of Rents of the Property shall terminate when all the sums
secured by the Security [nstrument 2ic paid in full.

I. CROSS-DEFAULT FROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security instiument and Lender may invoke any of the remedics permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and ugises to the terms and provisions contained in this 1-4 Family Rider,

Cw.;”u_g@g’?_,g, (Seal)
E pDDR GUEYZ ﬂ “Botiowe

C(,L,L.U h@m/ & (Seal)
DAVID }!ONTE". -Bofrower
M ~/ZJ/ 5 \Q
= % 22 (Seal)
£ JOSEFINA GONZALEZ “Boriowar
£ (Seal
~Potrower
vr 0yt
gget 2o
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