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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 21, 1995, betwean Louis b. $¢annicchio and Linda A. Scannicchio,
Husband and wife, whose addreas Is 2545 Hawthorne Avenue, Wesichestor, IL 60154 (referred to below as
"Grantor"); and The PrivateBank and Trust Company, whose addresa Is Ter, sorth Dearborn Street, Suite 900, -
Chicago, IL. 60602-4202 (referred 1o below as "Lender”). -
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranls. ani conveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, tugrai< with all existing or
subsequently erected or atfixed buildings, improvemants and fixtures; all easements, riahts of way, and%

appurtenances; all water, water rights, watercourses and ditch rights (including stock in \tibtias with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinols (the "Real- p

Property”):

LOT 4 AND THE SOUTH 9 FEET OF LOT 3 IN FREIBERG'S SUBDIVISION OF THE EAST 347.34 FEET
OF THE WEST 417.34 FEET OF THE EAST 915.21 FEET OF THE SQUTH 340.13 FEET OF THE SOUTH
1/2 QF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

The Real Property or is address is commonly known as 2545 Hawthorne Avenue, Westchester, iL 60154,
The Real Property tax identificaticn number is 15-28-229-042.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents fromthe Property. in addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Fersonal Property and Rents.
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” DEFiNITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms no'f‘
._-otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercigl -
‘Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

" Credit Agreemiant. The words "Credit Agreement” mean the revolving line of credit agreement dated October
21, 1995, between Lender and Grantor with a credit limit of $100,000.00, together with ali renewals of,
extensions of, modiications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 21, 2003. The interest rate under the Credit Agreement is a

~ varlable Interest rate based upon an index. The index currently is 8.250% per annum. The interest rate 1o be

. applied to the outstanding accourt balance shall be at a rate equal to the index, subject however to the
fcHowing maximum rate. Under no circumstances shall the interest rate be more than the lesser of 25.000%
per annum or e maximum rate aliowed by applicable law. .

Existing Indebl-cness. The words "Existing Indebtedness™ mean the indebtedness descrived below in the
Existing Indebtecness section of this Mortgage. : '

Gramtor. The word “Cvantor® means Louls B. Scannicchio and Linds A. Scannicchio. The Grantor is the
morigagor under this Morigage. : o -

Guq'rantor. The word "Guantor® means and inclugdes without limitation each and all of the guarantors,
sureties, and accommodation prsting in connection with the Indebtedness. -

improvements, . The word "improvesients” means and includes withcut limitation a!! existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Froperty. .
Indebiedness. The word "Indebtedness” mez::s-all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lendzi to discharge obligations of Grantor or expenses incurred - 8
by Lender 1o enforce obligations of Grantor under this Mortgage, together with interest on Such amounts as '
provided in this Mortgage. Specificaily, without limiation, this Mortgage secures a revolving line of credit
and shall secure not onlv the amount whick Lender ‘178 nresenily advanced tc Grantor under the Credit
Agreement, but aleo any future amounts which Lender may advance to Granlor under the Credh
Agreement within twenty (20) years from the date of this Mzrigaqe to the same exicat a8 if such fulure
advance were made as of the date of the execulion of thia Mcrigage. The revolving line of credit
abligetes Lender to meke advances to Grantor so long ss Granios complies with ail the terms of the
Credit Agreemen: and Related Documenis. Such advances may be madz, repaid, ar: remade from time
lo time, subject to the limitation that the tolal outstanding balance owing st any one time, net including
finance cherges on such balance st a fixed or variable rate or sum as provived in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or advanci:d as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. .ii.is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Crect Agreement from
time to time from 270 up to the Credit Limit as provided above and any intermediate r:2latice. At no time
shall the principal amount of Indebledness secured by the Morlgage, not including sums advanced to
protect the securily of the Morigage, exceed $300,000.00. _ :

. Lender. The word "Lender" means The PrivateBank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage. ‘ : o
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitalion all assignments and security interest provisions relating to the Personal Property and Rents, ' :

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other anicles of
personal proparty now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of -such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any saie or other disposition of the Property. ‘

Properly. The word "Property” means collectively the Real Property and the Personai Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
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"Q_rant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
n'o,§es, credit agreements, loan agreements, environmental agreements, guaranlies, security agreements,
martgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
extsting, exacuted In connection with the Indebtedness.

ﬁ"e'ints. The word "Rents" means all present and future rents, revenues, Income, issues, royalties, profits, and
olRer benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE -OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. - TH.S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. /(M5 MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMERT AND PERFORMSICE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)unttﬁi s?dcurxéed by this Morcage as they become due, and shall strictly pértorm all of Grantor's obligations
under this Mortgage.

POSSESS!ON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessioﬁ and use of
the Property shall be governed by the ‘sllowing provisions:

Possession and Use. Until in defuult, Grantor may remain in possession and control of and operate and
manage the Property and collect the Sen's from the Fropenty.

Duty to Maintain, Grantor shall maintainin.c Property in tenantable cendition and promptly perfarm all repairs,
replacements, and maintenance necessary 12 rreserve its value.

Hazardous Substances. The terms "hazardius 'waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgege, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Comparsation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA"), the Superfund £meodments and Heauthorization Act of 1986, Pub, L. No.
99-499 ("_SAﬁA") the Hazardous Materials Transportauor: Act, 49 U.S.C. Section 1801, e! seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6%, et secl_.', or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregeinz.. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, ?etmleum ard petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants ta Lender inat: /2 During the pertod of Grantor’s ownership
of the Property, there has been no use, generation, manufactire, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persan on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe that there has ccen, except as previously disciosed 1o
ard acknowledged gg Lender in writing, () any use, generation, mavariure, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, e, about or tfrom the Propenx by
any prior owners or occupants of the Propery or (ié} any actual or threatenes litigation or claims of any kind

y any person relating to such matters; and (c) Except as previousiy dicc'osed to and acknowledged by
Lender in writing, (i) rieither Grantor nor any tenant, contractor, agent or other aiunurized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wwaste or substance on
under, about or from the Property and (i} any such activity shall be conductes n.compliance with afl
applicable tederal, state, and local laws, regulations and ordinances, including withoy: fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecilons and tests, at Grantor's expense, as Lender may dzein appropriate to
detesmine compliance of the Properiy with this section of the Mortgaga. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or fiabllity 2
on the part of Lender 1o Grantor or to any other persan. The representations and warranties cantained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous op)
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity of
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) L»
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, &
{Jenaltnes. and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of Q
his section of the Mortgage or as a consequence of any use, ?eneration, manufacture, storage, disposal, =,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or notj,m
the same was or should have been knawn to Grantar. The provisions oi this section of the Mortgage :@
including the obllﬁathn to indemnify, shall survive the payment of the Indebiedness and the satisfaction andi’
recanveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest i
the Property, whether by foreclosure or otherwise. *-l""} -
Nuisance, Waste, Grantor shall ot cause, conduct or permit any nuisance nor commit, permit, or suffer any-
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or &;rant o any oiher pamr he right to remove, any timber, minerals
(including-oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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without the.prior written consent of Lender. As a condition to the removal of any Improvemente, Lender may -

- require Grantor i0 make arrangements satisfactory to Lender to replacé such Improvements witg

| protect Lender's interest,

~ reascnable fimes to attend o Lender's interests and to inspect the Property for purposes

improvements of at least equai value.

Lender’s Right to Enter, Lender and its égents and representatives may enter upon the Real P?Peny at ail
Granlor's

compliarice with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Granlor shall promptly comply with all laws, orginances, and
regulations, now or hereatter in effect, of all governmenta! authorities applicable to the use or otcupancy of the

: ProPerty. Grantor may contest in good faith any such law, ordinance, or regulaticn and withhold compliance
during any proceeding, inciuding achropriate appeais, so long as Grantor has notified Lender in wriling priozraao o

doingg 80 and so |on8 as, in Lender's sole opinion, Lender's interests in the Property are not -jeGpardized.
Lender may reguire Grantor to post adequate security or a surety bond, reasonably satisfactory 12 Lender, t0

to Pro’ec’. Grantor agrees nelther to abandon nor Jeave unattended the Property. Grantor shall do all

. Etg‘gr acts, in ardition to those acts set forth above in this section, which from the characler and use of the

Property are rcassnably necessary to protect and preserve the Property. .

OUE ON SALE - COMSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie all
sums secured by this Mo tguee upon the sale or transfer, without the Lender’s prior writien consent, of all of any
part of the Rea! Praperty, or ary Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or iiiterest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sa’e, deed, installment sale contract, land contract, contract for deed, leasehoid
 interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
. beneficial interest in or to any land trust nolcing titie to the Real Propenty, or by any other method of conveyance
o! Real Property interest. If any Grantor-is-a corporation, partnership or limited fiability company, iransfer also
inciudes any change in ownership of more thar wwenty-five percent (25%) of the voting stock, partnership interests
- or limited liability company interests, as the case 72y be, of Grantor. However, this option shall not be exercised
- by Lender it such exercise is prohibited by federal \aw by lllinois law.

O ;rﬁttss AND LIENS. The following provigions relating to.the taxes and liens on the Property are & part of this
R gage- ’ ! .

taxes, assessments, water charges and sewer service charges levied against or oh account of the

Payment. Grantor shall pay when due (and in all evens j#ior to delinquency) all laxes, paymll'tﬁxesﬁ g%gcni:l
L '

~and shall pay when due all ciaims for work done on or for sarvices rendered or material furnished to the

Property.  Grantor shall maintain the Property free of all liens %aving pricrity over or equal to-the interest of - o

Lender under this Morigage, except for the ilen of taxes and asszssments not due, except for the Existing

. Indebtedness referred to below, and except as otherwise provided in the Jollowing paragraph.

Rigit To Contest. Grantor may withhold payment of any tax, assessinc .o claim in connection with a good
faith dispute over the obligation o pay, so long as Lender’s interest in thia F'ioperty is not jeopardized. 1f a lien
arises or is filed as a resuit of nonpayment, Grantor shall within fificen (15, Cays aner the lien arises o, if &
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if

uested by Lender, deposit with Lender cash or a sufficient corporate ‘surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien A)lus an* costs 7.qa0 altornevs' fees or other
chargee ihat could accrue as a result of a foreclosure or sale urder the lien, [ni-any, contest, Grantor shall

~defend itself and Lender and shall satisfy any adverse judgment before enforcemenrt ~gainst the Property

Grantor shall name Lender as an additional obilgee under any surety bond furrisiied in the contest

- proceedings.
- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence o payment of the

taxes or assessments and shall authorize the appropriate governmental officiai to deliver to Lendef at any time
a written statement of the taxas and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work is commenced,
any servicas are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exteeas

000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisteciory to Lender

' that Grantor gan and will pay the cost of such improvements.

Mortgage.

- coverage from each insurer containing a stipu

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

e

k5 % PROPERTY DAMAGE INSURANCE. The foifowing provisions relating to insuring the Property are a part of this
e
™ impravements on ihe Real Property in an amount sufficient to avoid application of any coinsurance Clause, and

with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably accelptable to Lender. - Grantor shall deliver to Lender certificates of

ation that coverage will not be cancelled or giminished without a
minimum of ten (10) days™ prior written notice to Lender and not conaining any disclaimer of the insurs;'s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will net be impaired in any way by any &ct, omission or default of Grantor o any
ciher person. Should the Real Property at any time become focated in an area designated by the Director of
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the Federai Emer]q:ené:g Management Agency as & special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the Joan or for the tull unpaid principal balance of the loan, or the maximum Hmit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall proggﬂlwmig Lender of any loss or damage to the Property if the
estimated cost of repalr or replacement exceeos $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fitteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or;the resteration and repair of the Property. |If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pgy ar reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder, Any proceeds which have not
been disbursed within 180 da[ys after their receipt and which Lender has not commitied to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MoﬂFage. hen to
repay accrued interest, and the remainder, ii any, shall be aﬁplied tc the principal balance of the
ndgbttecén@f, 't Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantar,

Unexpired Insucance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustae's sale gr other sale held under the
provisions of this wizir5age, or at any foreciosure sale of such Propeny.

Compliance with Existirg 'ndebtedness, During the period in which any Existing Indebtedness described
below is in effect, compfarce with the insurance provisions contained In the instrument evideacing such
Existing Indebtedness shall-constitute compliance with the insurance provisionis under this Mortgage, to the
extent compliance with the terris of this Mortgage would constitute a duplication of insurance requirement. |
any proceeds from the insurance cecome payable on loss, the provisions in this Mortgage for diviston of
rgg&eé!ds shall apply only to that_nrartion of the proceeds not payabie to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. if Grantor fiils to compliy with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness ir y2od standing as required below, or if any action or proceeding is
commenced that would materially atfect Lenogr s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any acticn that Lender deems appropriate. Any arnount that Lender expends In so
doing will bear inierest at the rate provided for in the Zredit Agreement from the date incurred or paid by Lender to
the date of re: armem by Grantor. All such expenses. at Lender's aption, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioniec among and ba payable with any instaliment payments
to become due during either eAi) the term of any applicabie insurance policy or” {ii) ihe remaining term of the Credit
Agreement, cr (c) be treateq as a balloon payment whiut v+l be due and payable at the Uredit Agreement's
maturity, ‘i‘hls_ ortgage also will secure payment of these aricunts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to whick. |.snder may be entitied ch account of the default.
Any such action by Lender shall riot be construed as curing the-wetault so as to bar Lender from any remedy that
it otherwise would have had.

rdlAr!?HANTY; DEFEMSE OF TITLE. The foliowing provisions relating to ownarship of the Preperty are a part of this
‘Mortgage.
Titie. Grantor warrants that: (a) Grantor holds good and marketable tite of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth.in the Real Proh)erty description
or in the Existing Indebtedness section below or in any title Insurance policy, title report, or final title opinion
issued in favar of, and accepted by, Lender in connection with this Monigage, »id () Grantor has the full
rignt, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepticn In the paratﬂraph abave, Grantor warrap:s and will forever defend
the title to the Properly against the lawful claims of all perscns. In the event any 2ction or proceeding is
commenced that questions Grantor’s title or the Interest of Lender under this Mortgage Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in suct;J;roceedmg. 3¢ Lender shall be
entitied to participate in the proceeding and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deiiver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with &
all existing applicable laws, ordinances, and regulations of governmental authorities. og

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the *Existing &
Indebtedness") are a part of this Mortgage. e

J
Existing Lien. The lien of this Mortﬁage securing the Indebtedness may be secondary and inferior to the lien =
sesuring payment of an existing otfx?atron with an account number of 3808441 ta LaSalle Talman Mortgage o}
Corp described as: Mortgage dated June 22, 1993 and recorded as Document Number 83-537409, e (Y
existing obligation has a current principal balance of approximately $86,000.00 and is in the original Prinéi al ([
amount of $100,000.00. Grantor expressly covenants and agrees to pay, ¢r see to the payment of,the
. Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness. .

No Modificatien. Grantor shall not enter Into any agreement with the holder of any mortgage, desd of trust, or
other security agreement which has priority aver this Mortg}aee by which that agreement is modified, amended,
extended, or renewed without the ﬁrior written consent of [ender. Grantor shall neither reguest nor accept
any future advances under any such security agreement without the prior written cansent of Lender.
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CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

: Apgllcat!on of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any {aroceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
Bon on of the net proceeds of the award be applied to the indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aiter payment of all reasonable costs,
exnenses, and attorneys’ feas incurred by Lender in connectlon with the condemnation, -

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acilon”and cbiain the award,
~ Grantor may be the nominal party in such proceeding, but Lender shall be entitled to partich in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
: ggg?e ‘totPe delivered to Lender such instruments as may be requested by it from time to time o permit such
. - narticipaticn. , : ‘
" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
_ relating to gove: amantal taxes, fees and charges are a part of this Mongage: ‘

Current Taxe:, Fees and Charges. gpon request by Lender, Grantor shall exacute such documents in
addition to this Mortgage and take whatever other achon is reguested by Lender to perfect and continue

. Lender's lien on tn2 Heal Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses inuuaad in recording, perfecting or continuing this Mortgage, including without limitaiion ati
taxes, fees, documeniarv tamps, and ather charges for recording or registering this Mongage. -

Taxes. The follawin? sh:s constitute taxes to which this section applies: (a) a ific tax upon this tyi= of
Morigage or upon all or an part of the Indebtedness secured by this Mortg%ge: ) a specific tax on Gramor

- which Gramor is authonzecf_or (equired to deduct from payments on the indebledness secured by thie type of
Mortgage; ic) a tax on this iyu6 of Morigage chargeable against the Lender or the hoider. of the Lredit
Agreement; and éd) a specific tix on-all or any portion of the Indebtedness or on payments o principal and
interest made by Grantor. -

Subsequent Taxes. |f any tax to whic) this secticn_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same &fert as an Event of Default (as defined below), and Lender may
exercise any cr all of its available remedies ‘ar an Event of Default as provided below uniess Grantor either
{au pays the tax before it becomes delinquert, or_ (b) contests the tax as providedt above in the Taxes and
t ieirs gecﬂan and deposits with Lender cash or ¢ suyicient corporate surety bond or other security satisfactory
0 Lender. :

- SECURITY AGREEMENT; FINANCING STATEMENTS. “iFe following provisions relating to this Mortgage as a
' - security agreement are a part of this Mortgage.

Sacurilx A?{eement. This instrument shall constitute a securily agreement to the extent any of the Propernty
congiitutes Tixtures or other personal property, and Lender snzit have ail of the rights of a secured party under
the Uniform Commerciai Code as amended from time {2 time: ‘ :

~ Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
- other action is requested by Lender to perfect and continue Lenuer’s security interest in the Renis and
Personal Property. in addition to recording this Mortgage In the real propery records, Lender may, at any
time and without further authorization from Tirantor, file executed counterpzns, copies or reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender for i exenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Peisonal Propestﬁ' in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabic to Lander within three (3} days
after receipt of written demand from Lender.

: Addresses. The mailing acddresses of Grantor (debtor) and Lender (secured paiiy), from which information

- ~__ concerning the security interest granted by this Mort?‘age may be obtained (each as..equired by the Uniform
y ﬁ " -Commercial Code), are as stated on the first page of this Morigage.

> FU

By RTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthe: assurances ang
i > attorney-in-fact are a part of this Mortgage. _

A~ Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or defivered, to Lender or 1o Lender’s designee, and when -
requested by Lender, cause to be filed, rercrded, refiled, or rerecorded, as the case may be, at such times

~and in such offices and places as Lender may deem appropriate, any and all such mortgages, doeds of trust,
R~ security deeds, security agreements, financing statements, continuation statements, .instruments of turther
RN assurance, certificates, and other documents as may, in the soie opinion of Lender, be necessary or desirabie
R in order to effectuate, complete, perfect, continue, or preserve ﬁ) the obligations of Grantor under the Credit
T _ ggreement, this Mortgage, and the Reiated Documents, and (D) the liens and security interests created by this
~ Morgage on the Property, whether now owned of hereafter acquired by Grantor. Unlegs prohibited by iaw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurrad in connection with the matters referréd to in this paragraph. L
@ Attorney-In-Fact. if Grantor falls to do any of the things referred to in the preceding paragraph, Lender may

gD do so «or and in the name of Grantor and at Grantor's expense. For such k?urposes. Grantor hereby
D irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, r_'eliveﬁn?.
4]

filing, recording, -and doing all other things as may.be necessary or desirable, in Lender’s sole opinicn,
! a.ccgmpl!sh thegmatters refgrred to in the preceding %aragraph. o

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
ctherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
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deliver to Grantor a suitable satistaction of this Mortgage and sultable stataments of termination of any flnancing}
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmed by applicabie faw, any reasonable termination fee as determined by Lender from time to time. H,
owsver, payment is made by Grantor, whether voluntarily or otherwise, or by guaramtor or by any third party, on
the lndebt ness and thereafter Lender Is forced to remit the amount of that payment (a) to" Grantor's trustee in
bankfuptcy or to any similar person under any {ederal or State bankruptcy law or law for the relief of debters, (b)
by refison of any judgment, decree or order of any cour or administrative’ body havinP jurisdiction over Lender or
any of Lender's property, or (c} by reason of any settierient or compromise of any claim made by Lender with any
claimant {including without Limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT. Eachof the following, at the option of Lender, shall constitute an event of default ("Event of Detfauit™)
under this Mortgaca: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's Income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit ine account. {c? Grantor’s action or inaction adversely affects the collateral for the credit iine account or
Lander’s rights in the crdateral.  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dveling, failure tc pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing, creatica ¢f a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use ot furds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON UEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercis¢: 3'n-ane or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shal have the right at its option without nolice to Grantor to declare the
entlrieégcgebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 1o all or any-p«rt of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, In_cludlng' amounts past due airi wnpaid, and apply the net proceeds, over and above
Lender's costs, against the Inuebtedness. in furtheiarca of this ri?hr, Lender may require any tenant or other
user of the Property to make payments of rent or use feas directly to Lender, [f the Rents are coliected by
Lender, then Grantor ﬁrevocabi? designates Lender ac Ci/antor's attorney-in-fact to endorse Instruments
received in paymeni thereof In the name of Grantor and o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to ' ider's demand shall satisly the obligations for
which the payments are made, whether or not any proper grourud for the demand existed. lLender inay
axercise its rights under this subparagraph either in person, by agent, o through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed 2« mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the Property,-with the power to protect and preserve
the Property, to operate the Propertg preceding fareclosure or sale, and (oliect the Rents from the Property
and apply the oroceeds, over and above the cost of the receivership, apainst the indebtedness. The
mortgagee In Possessiqn or receiver may serve without bond if permitted Ly law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of e Properly exceeds the
Indebtedness by a substantial amcunt. Employment by Lender shail not disquallf; a r.erson from serving as a
receiver,

{lhudg:ial Fr?;ecloaure. Lender may obtain a judicial decree foreclosing Grantor's inteiest-in all or any part of
e Property.

Deficiency Judgment, If permitted by applicable law, Lender may cbtain a judgment o any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credil
Agreement or available at law or in equily. @,

Sale of the Property, To the extent permitied by applicable iaw, Grantor hereby waives any and all right 1od!
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any p

of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at anw}
public sate on all or any portion of the Property. %

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of th
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to ba made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sala or disposition. : 4

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not’
constitute a waiver of or prejudice the IE;artg's rights otherwise to demand strict campliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any dther
remedy, and an election tc make expenditures of take action to perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
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remedies under this Morigage. o .
Altorneys’ Fees; Expensss. It Lender institutes any suit or action to enforce any of the terms. of this -

 Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aftorneys’
" faes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred -
* by Lender that in Leénder's opinion are necessani at any time for the protection of its interest or the -
- enforcement of its rights shail become a part of the Indebtedness payable on demand and shail bear interest

. from the date of expenditure until repaid at the rate provided ‘or in the Ciedit Agreement, Expenses covered

- gg this paragrapn include, without limitation, however subject to any limits under applicable faw, | ender's
. aftorneys’ fees and Lender's legal expenses whether or nct there is a lawsuit, including attorneys’ fees lo:
~ + -bankruptcy proceedings émcludlng efforts to modify or vacate any automaiic stay of injunction), & and
-, . any anticipated post—judgment collection services, the cost o searching records, obtaining title reports
(including foreclosure repons‘e surveyors' reports, and apnpralsat fees, and title insurence, to the exient

X rmitted by applicable faw. Grantor also wilt pay any court costs, in addition to ail other sumia provided by

. NOTICES TO GRAWTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and 20y notice of sale to Grantor, shall be in writing, may be be sent by tefefacsimiiie, and shat
be effective when aciupily delivored, or when deposited with a nationally recognized overnight courier; or, if
malled, shail be deemsJ ¢ flective when depasited in the United States mail first class, ceriiiied or registered mail,
postage prepaid, directeu (9 the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under-{ris Mortgage by giving formal written notice to the other parties, specilgm that the
Purpoag' of the notice is to cnmze the party's address. All copies of notices of foaclosure from the holder of any
jen which has priority over this Aortgage shall be sent to Lender's address, as siiown near the beginning of this
Monigage. For notice purposes, Grestor agrees to keep Lender informed at all times of Grantor's current address.

. MISCELLANEOUS PROVISIONS. Te ialiowing miscelianeous provisions are a part of this Mortjage:

Amendments. This Mortgage, togetrer vith any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Martgage. No alteration of or amendment 1o this

ortgage shall be efiective unless giver: in writing and signed by the party or parties scught 16 be charged or
bound by ihe aiteration or amendment. '

Applicable Law. This Mortgsge has been tielivered to Lender and accepled by LesJer in the State of
fincis. This Mortgage shall be governed by end construed in accordance with the laws of the State of

‘Caption Headings. Caption headings in this Mortgage: a-e for convenience purposes only and ére not to he
- used to interpreiggr detéilgé the provisugons of this Mo%gge, P Y - :

r. There shal! be no merger of the interest or estate ¢,euted by this Mortgage with any other interest of -
e in-the Pronerty at any time heid by or for the benefit < Lender in any capacity, without the written
consent of Lender. . : _

" Muitiple Parties, Ail obilgations of Grantor under this Mortgage siall be joint and several, and ail references -
to Grantor shall mean sach and every Grantor. This means that 2ach of the persons signing below is
responsibie for all obligaticns in this Moitgage. _ -
Seversbilly. If a court of competent jurisdiction finds any provision (1 this Mortgage to be invalid or
uneaforceable as to any son or circumstance, such finding shall not rerder that provision invalid or -
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shail be
deemed to be modified to be within the limits of enforceability or validity, howevzr, i’ the ¢ ing provision
cannat be so modified, it shall be stricken and all other provisions of this Mortgag2-in-all other respects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
- this Mortgage shall be binding upon and inure to the benefit of the parties, their successc:s and assigns. il
ownership of the Property becomes veated in a person other thar Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
Eggbe%%%n%i or extension without releasing Grantor from the obligations of this Mortgage or ligbility under the
' ness. ‘

Time lg of the Esﬁem:e. Time Is of the essence in the periormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness securer! by this Mortgage. '

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mongage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
- part of Lender in e_xercnsm%,an right shall operate as a waiver of such right or any other right. - A waiver by
any party of a Frowsion,oﬂ is Mortgage shail not constitute a waiver of or prejudice the party’s right ctherwise
io demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
© course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rig?,ts or any of
Grantor's obligaticns as o an% future transactions. Whenever consent by Lender is required in this Moitgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consant is required,
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EACH;;‘GRANTOH ACKNOQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS,

GRANTOR:

inda A. Scennicchio

Signed, acknowledged ang Galivered in the presence of:

X
Witness

X
Witness

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 7 /L s A1 S >
X ) 89
county oF “eop )

On this day before me, the undersigned Notary Public, perscnally appear=d Louis B. Scannitchio, to me known
io be the individual described in and who executed the Mortgage, and ackiioviedged that he or she signed the
Mortgage as his or her free and voluntary act and deed, lor the uses and purpo!es therein menlloned.

Gh.'en under my hand and official sea thia day of é b _tQ{Q CL A
B \/f.éf LV,CEC'A_, W2, Residing at

AAANVARANP ANV WA W

Notary Public in and for eState of LC(C [ ,ih: OFFICIAL SEAL
My commission expires .,/é:/ 5?-?[‘7} REBECCA JENSEN

$ NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES: 10430108
W‘\.«w CAAARAAAAA,

K|SL0V8936
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INDIVIDUAL ACKNOWLEDGMENT

CSTATEOF _ 240 (1 Do S )
R . ) 88
COUNTY GF ﬂoj)L )

On this day before me, the undersigned Notary Public, personally appeared Linda &, Scannicchio, to me known
1o be the individua) described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his-o* her free and voluntary act and deed, for the uses and purposes therein mentioned.

. Given under my hand and official seat thlacé_ggi dayof Constnbeq 1976
B@zfﬂx_r_‘laﬂ@___, ' . Residing at

Notary Public in and fow(ﬁl’v Siste of ,_L—(_.L { ,O A ARV VAN
L Y/ / OFFICIAL SEAL
My commission expires __/ O/ 3/ 9§ 3 REBECCA JENSEN
A I y NOTARY PUBLIC, STATE OF ILLINOIS
} ALY COMMISSION EXPIRES: 1073008

(o Stinia Sl M)
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