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HOME EQUITY LINE OF CREDIT MORTGAGE

T UGRANTOR oo BORROWER 0 vl e
DONALD D. DANNER DONALD D, DANNER . '
LINDA M. DANNER, HIS WIFF LINDA M. DANNER 3 3 0z
“
..o:. .. - ADDRESS - .t ... . ADDRESS
15021 5. AVERS 13021 5. AVERS .
!'LQSS]IOOR, IL 604232 mssuooa, IL .60422 _ o -
" TELEPHONE NO. , . IDENTIFICATION NO. |, TELEPHONE NO.- . IDENTIFICATION NO. :
708-798-4717 502+26-6050 | 798-798-4717 502-26-6050 N
THIS MORTGAGE ("Mortgage”) Is made on QCTORBER 15, (946 between Mortigagar, DONALR D, DANNER .
LINDA M. DANNER A )
{hereln” "

"YOU," "YOUR" or "YOURS"} and the Mortgages, Advance Bank Savings Eark, 2 corporation organized and existing under
the laws of tha United States, whose address Is _2320_ THORNTON ROAD JANBLNG, IL 60438

(herein WE," "US" or "OUR").
ANNER — Y. Dl

WHEREAS, DONR

——r—

is (are) indgbted to us pursuant to a Home Equity Line CAGAEEMENT"} of even date herect,
addttionally secured, if appropriate, by a Security Agreement and Collateral Assignment of Ben>ficlal Interest In the land
trust holding title to the praperty "SECURITY AGREEMENT"), In tha principal sum of U.S, $.225,920.00 ,
(your “CREDIT LIMIT*) or so much of such principal as may be advanced and outstanding, with Ircerest thereon, providing -
for periadic Instaliment payments of Interest, optional credit life and/or disabllity insurance premiuras, and miscellansous ¢
fees and charges for five (S} years from the date hereo, thereafter, for perlodic installment paymenis. uf 1/180th of the am
OQutstanding Principal Balance (or such greater sum as necessary to fully repay the Qutstanding Principal Balance infull In o
substantially equal Instaliments of principal by the MATURITY DATE as more fully provided beiow, Interest, optional credit Ly
IHe and /or disablity insurance premiums, and miscellanecus fees and charges for fifteen {15) years. All such sums, if not
sooner paid, being due and payahle approximately twenty years or (20 years if extended) from the date herecf (the "3
*MATURITY DATE"), _ &
To secure to us (a) the repayment of the Indebtednass evidenced by the Agresment, with Interest thereon, the payment ()
of all sums, with intsrest thetean advanced In accordance herewith 1o protect the security of this Mortgage, and the
periormance of the covenants, and agresmaents herein contained, and (b) the repayment of any future advances, with
interest thereon, made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of
principal made after the date hereof being referred to as "FUTURE ADVANGES'), and (c) any "LOANS" (advances of
principal aftor the date hereof) as provided for in the Agreement (it being the Intention of us and you that all such L.oans
made after the date hereof enjoy the same priority and security hereby created as if all such Loans had been made on the
date hereof) and (d) the performance of your cavenants and agreements under this Mortgage and the Agreement secured
hereby. For this purpose, you do hereby mortgage, grari, convey and warrant {unless you are &n iifinois fand trust, in

| /1.
momn/nm BOX 169 — ) 9379, 10]._-_2..;-u Ag, {nkiais
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5 .Coumyof_c;m and Stata of ifinols:

LOT 1 IN STEPEEN'S RISUBDIVISION OF LOTS ¢ AND 7 IN BLOCK ‘6'AND’ ALSO THE
WEST HALF OF VACATED ALLEY LYIKG EAST OF AND ABUTTING THR BAST LINEE OF
. SAID LOTS & AND 7, IN BLOCK &4 IN FLOSSNOOR NIGHLANDS, i SUBDIVISIuN IN THE
- WEST EALF OF THE BOUTHWEST QUARTER OF SECTION 1, TONNSHNIP 35 NORIR, RANGE
13 EAST OF THR THIRD PRINCIPAL NERIDIKN, ACCCRDING TO THE PLAT ITNERROF '
RECORDED OCTOSEBR 16, 1925 AS DOCUMENT 9068265 AND FLAT OF CONSOLIDATION
RECORDED MAY 31, 1978 AS DOCUMENT 244703299, IN COOK COUNTYY, ILLINOILS.

. l—...—-.-...————-—..n.—.;

whlchhaathe:&ddressof 19021 8.(RreRs

60422
FLOSSMOON,. 1L (herein "PROFZATY ADDRESSY;

Together with afl the Improvemants now or hare=ftar erected on the property, and alt easements, rights, appurtenances,
" rems, royahles, mineral, off and gas rights and profi.s, water rights and stock and afl fbdures now or hersafter & part of the
. property, Anrap!acanantsandaddmonsshaﬂaisovuvaredbythisMongaue Al of the foregoing Is refarrod 1o In this
. Mortgage as the "property.”
"~ You covenant that you are lewfully seized of the estat( he:eby conveyed and have the right to moitgage, gramnnd
~ convey the property and that tha property is unencumbered, e4cypt for encumbrances of record. You, uniess you are an
. IBnols land trust, warrant and wilt defend generallythatlﬂatoumpmnyagal!mddaimand demands, suhlect to any
- gncumbrances of record, .
. You acknowledge that this Mortgage securcs an Agreemont tha? contains provisions affowing for changes in the
jntarest rate, and that we may, prior 1o the maturlty of the Agreems: and. subject to certsin condhions, roduoolho
Avalable Line cf Credit and/or require repayment of the total balance outstar ding inder the Agreement. ‘
Covenants. You and we covenant and agree as follows:
. 1. {A) PAYMENT OF PRINCIPAL AND INTEREST. You shafl prmnptly pay-w'or due the pﬁnclpalofandlmmu
accrued on the Indebiedness evidenced by the Agreement, together with any other fecs, chiarges or premiums kmpossd by
the Agreement, the Securlty Agreement, or by this Mortgage.
(B) LINE OF CREDIT LOAN. This Mortgage securea a Line of Credht Loan Agreoment. Vauwllenjoyaoeosstoﬂm
Line of Credit during the first sixty (60} Biling Cycles assigned to your Accourt. Each Blling Oy« will be
ons month. {Your initial Biling Cycle may be fess than one month). The Revolving Line of Credk 72 of tha Agreement is
e npproximately five (5) years long. You agree to repay the Principal amount of the Loans advanced during the
on Line of Credit Term of the Agreement during the fitoen (15) years comimencing at the closs of ti, Ravolving Line -
%3t CredR Torm, This repayment tarm s referrad to herely and in the Agresment as the Closed-End Repaymeit Term. 'l'ho
torm of the Agreement secured by this Mortgage is therefore approximatsty tweiily (20) yeers.
- = (C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Cred® Term you agree to pay on or befors the
""'\]:ﬁmmduedm;hovmonsachperlodic Biling Statement the Minimum Payment Due for that Biing Cycle. The
“mintmum pavment due is the sum of the folfowing charges accrued or incurred in the Biling Cycle: (1) Finance Charges;
5 (@) premiums for Optional Credit Uife insurance; (3) the Anhual Fae; (4) 21 other charges incurred pursuant 10 the
 Agresment except fees and charges charged to your Account at the inception of the Agreement as permitted by
‘Paragraph 11 (B} and (C) of the Agreemant; {5) principal necessary to recuce the Outstanding Balance of your account 1o
- your Crocit Limit; and (8) any past due payments. The payment due date dus date for sach Biting Cycle i approximatety
-fifteen (15} days after the close of the Bliiing Cycle.  During the Closad-End Repayment Term you agree to pay on or
 before the payment dus date shown on on sach Periodic Bliing Statement a minknum payment e compired In the ihe
" same way as above, plus 1/180th of your intid Closed-End Principel Baiance (the Principel Balance owed by you to us at
the end of ths Revoving Line of Credit Term}, (If you have used an Equity Line check thet has. not been posted to your
‘acoount as of the Corversion Date, as defined in the Agresment, cnd that check ie sudssquently paid by us s proviciad in
: pafemphE{C)d&aMmmwmwmmd1/1mume
Erxt Principal Balance, a fraction of the outstanding principal belance after payment of that check that has & por of 1
| AT FD
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and a denominator aqual 10 the number ot Billing Cycles left in the Closed-End Repaymant Term, so that your account is
fully pald in substantially equal principal instaliments by the Maturity Date.)

(D) INTEREST DURING THE LOAN TERM. You agree 1o pay interest (a "FINANCE CHARGE") on the Quistanc'ing
Principal Balance of your Home Equity Line a8 datermined by the Agreement.

The rate of Interest ("ANNUAL PERCENTAGE RATE") will be determined and wil vary based upon a "REFERENCE
RATE", :This Reference Rate shall be the prime rate of Interest as published in the Money Rates Section of the Wall Street
Journal'on the sdeenth (16) day of each month, regardless of when such rates were quoted by the Commerclel Banks to
the Walj:Street Journal. The Reference Rate Is defined by the Wall Street Journa! as tha base rate on corporate loans at
large U.S. Money Genter Commercial Banks. In the event more than one Reference Rate Is published by the Wall Street
Joumal for any applicable day, the lowest rate so published shall apply. In the event such a Reference Rate ceasss to be
publishigd by the Wall Street Journal, we wil select a new Reference Rate that Is based upon a comparable information,
and if necessary, a substitute “MARGIN®, so that the changs [n the Reference Rate rasuits in substantialiy the same
"AMNUAL PERCENTAGE RATE" required under the previous Referance Rate.

The Relerence Rate 80 determined shail be effective for any Billing Cycle that begins in that month. However, the
Reference Rate effecth:a tor your Initial Billing Cycle shall be determined In one of two ways. If your initial Billing Cycle
Biliing Date occurs w318 same month as the effective date of thls Agreement, the Reference Rate shall be the one
determined on the sixteanth {16) day of the preceding month, I your inltlal Billing Cycle Bllling Date occurs in the month
after the effective date of th's Agreement, the Referonce Rate shal be the one determined on the sixteenth (16) day of the
month in which the effectiva durs-of this Agreamant occurs. ’

Your rate of Interest ("ANNUAL PERCENTAGE RAGE") shall ba the Reference Rate plus & "MARGIN® of __%00/1000
(- 2.500 %) parcent for the applicable Blling Cycle.

Finance Charges will be assesses on a dally basls by applying the Dally Perlodic Rate (the "DAILY PERIQDIC RATE") Is
tha Annual Percentage Rate applicabla (o shat Bliling Cycle, divided by 365 or 3€6 In L.eap Year) to the Dally Princlpal
Balance af your Home Equity Line for each day 2f the Billing cycle in which there is an Outstanding Principal Balance.

If you have used Homa Equity Line chacks that have not been posted to your account &s of the Conversion Date, and
those checks are subsequertly pald by us, you: Intial Closed-End Principal balance will be Increased on subsequent
perlodic Biliing Statement to reflect such Loans.

The rate of Intarest {ANNUAL PERCENTAGE RATE} wiii be determined and will vary monthly based upon the Reference
Rate described In the Agreement and above.

Each day on which the interest rate elfective may change,'s = "CHANGE DATE".

The rate of interest (ANNUAL PERCENTAGE RATE will be duturralned and wilt vary monthly based upon the Reference
Rate described In the Agreement and ahove.

Each day on which the interest rate effective may change, ls a "CHANGE DATE"

The interast rata effective an the First Change Date will be the Current siarence Rate plus a Margin of __%00/1000

( 0.500 %) percent. On sach succreding Change Date, we will determine the
Current Reference Rate, and the new Interest rate will be equal to the Current Rafeianca Rate, plus & Margln of _500/1000
(0800 %) percent,

Each new Interest rate will become effective with sach Change Date, and wil n2 reflected In the payment due
immediately after that Change Date.

2. APPLICATION OF PAYMENTS, If thers is a balance on your Account, we wii sand you billing statements,
approximately monthly, reflecting accourt transactions and your balance. You can pay the bilanse. togather with current
interest, in full without penalty, or defer tull payment, in which cass you must pay at Jeast the st umum Payment Due
disclosed on your payment. Your payment is due on or before the date shawn on your statement-o7< it should be sent
with the remittance partion of your billing statement. We may apply payments 1o your cbligatians und<e this Agreement -
and the Deed of Trust In the order we choose. However, we will ordinarily apply your payments to; (1) flnance chargesty: -
(2) ife Insurance premiums, if due (3) principal (except for minimum payments during the Revolving Perlod), and (4} otherg®s-.
charges, in that order. Payments will always be applied to past due and current amounts in each categoty In orde. Theg
amount of any payment In excess of the Minimurm Payment Dus wiil be applied first to the principal Account balance If nowR'
due amounts exist In ancther payment. Make your paymatts by mak or at our branch using the remittance portion of youra
billing statement. n

3. CHARGES; LIENS. You shall pay all taxes, assessments, charges, fines and impasitions attributable to the’
propenty which may attaln priority over this Mortgage, and leasehold payments of grounds rents, ff any. You ehall pay e
these obligations In the manner proviied in paragraph 2, or i not paid in that manner, you shall pay them on time directly
ta the person owed payments. You sha!t promptly furnish to us all notices of amounts to be paid under this paragraph. If
you make thesa payments diractly, you shall promptly furnish 10 us receipts evidencing the payments.

4. HAZARD INSURANCE. You shall keep the iinprovements now existing or heseaiter erected on the property Insured
against loss by fire, any hazard included within the tarm "EXTENDED COVERAGE" and any other hazard for which we
requlre insurance. This insurance shall be malntained in the amaunts and for the period that we require. The insurance
carrier providing the Insurance shall be chesen by you subject to our approval which shall not bie unreasonably withhgld.
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- mainhganoptlontopmchaae wo may, at our opion, dedamaﬂwmsmmodbythtsh&oﬂgagewbamm _
 due and payable. '
R ACCELERATION; REMEDIES. Wa shalf give notice to you prior to acceleraiion following your breach of any
2o covenant or agreemert In the Mortgage (but not prior to acceleration under paragraph 19 unfees appilcable law providss -
" otherwise), The notice shalt specly: (a) the default; (b) the action requirsd to cure the default; (c) & date, not less then
(00 deys from the date the Rotice le given to you, by which the default must be cured; and (d) that faliure fo cure the -
~'defauit on or before the date specified In the notice may féstlt in acceleration of the sums secured by this Mortgege,
" foraciosure by judiclal proceeding and sale of the propetty, The notice shalt further Inform you of the right o reinstate
- after acceleration and the right to assert in the forecliosure proceeding the nonaxistence of & default or any other defenns
- %0 accsteration and fcreciosurs. 1f the dafault s not cured on or befors the date specified in the notice, at our cition, we
© mey reqjisre immediste payment In full of all suins sacured by this Mortgage without furthor demand and may forecions -

~ prtivided In this paragreph 20, including, but not limited to reasonabie attormeys' fees and costs of tie evidence. -

. 20. POSSESSION. Upon accelemtion under paragraph 20 or abandonment of the proparty and st any time prior to

S ttnlxplmlond'.v neriod of redemption foliowing judicied sale, we (in person, by agert or by judicially appointed:

e renear) shalt be antiad to enter upon, take possession of and manage the property and to collect the rents of the

§ . propenty Including thos s past due. Any rents we or the Recelver collect shall be appiled first to paymer: of the Coets of
- management.of the propeity. and collection of rents, including, but not limRed to, recelver's faes, premiums on racaivor's

boruds and reasonable attormnaye’ fees, and than to the sums secured by this Mortgage.

21. RELEASE. Upon paynier. of all sums securad try this Mortgage, mshanm:amwwnmm
to you. We shall pay any recorlutic . costs.

22. WAIVER OF HOMESTEAD. Y4 wolve all right of homestead exemption in the property.

23. TRUSTEE EXCULPATION. If thr, mortgage Is executed by an iinols fand trust, trustee executes this Montgage
as trustes as aforesald, in the exercise of the power and autharity conforred upon and vested in & as such trustes, and &
Is axpreasly understood and agreed by us aid’ by every person now of hereafter claiming any right hereunder that

- nothing contalned herein or In the Agresment secursd by this Mortgage shall be construed as creating any liabiilty on the
trustes personally to pay said Agreement or any iorast that may accrue theraon, or any indabtedness accrisng
‘hereunder or 10 perfom any covenants elther exprass 7« implied horeln contained, a¥ such lebifty, ¥ eny, being
- epressty walved, awmmwwmmmmmmmmammmmmmn
' nowayaffoctmeWﬁdlhbﬂ&ydanyhdwwmmtwfmmmordmw -

" Grantor ackndnledgas that Grantor has read, understands, and agrees to the tenrns =g cor?bne of this Mnr:guga

Dated: ocroBER 15, 1996
QLD Do

GFANTORLINDA N. DANNER
MARRIED '

“ABMORT (111/98) CURTOMDOC - ' “Pagetel?

- this Mortpage by judicial proceeding. We shall be entitied 10 coflect sl eqenses incurred i pursuing the remedlies |




STATE OF ILLINOIS UN;C)FFICIAI— COPY
. } 88
COUNTY.OF  COOR )

undargigned, a Nutary Public In and for said County, In the State aforesaid, DO HEREBY CERTIFY that
HIS WIFE

personally known
o me to ba the same parsan whose name(s) __ARE__subscribed to the faregeing Instrument, appeared before ma this
day In parson, and acknowledged that _THEY __ signed, sealad and delivered the sald Instrument as .TEEIR fres and
voluntary aict, for the uses and purposaes thersin sat forth,

Given under my hand and officlel seal, this _15XH . day of OQCIOBER. 199¢ .

WcommissnnExplrnsﬂ! (3 (t" @ !L\L &(‘\\k‘ \*‘/ /(\(4‘ A e

-No!

L F -
IF MORTGAGOR IS A TAUST: ! W FICIAL SEAL ;
ot prscniy Yt A SO ST
By: § My Commission Exolres 11-28-99

ATTEST:

it (Title)

STATE OF ILLINCIS
)} 58
COUNTY OF )

I, the undersigned, a Notary Publlc in and for sakd Couity; in the State aforesaid, DO HEREBY CERTIFY that
, President and _
Secretary, respectively, appeared beiore me this day In person, and ac' nnwiadged that they signed ani delivered the saki
instrument as thelr own free and voluntary acts and as the free and veluntarv.act of said corporation, as Trustee, for the
uses and purposes therein set forth, and the said Secratary did also then and
there acknowladge that he, as custodian of the corperate seal of said corporatiur-aid afiix the sakd corporate seal of sald
corporation to saki instrument as his own free and voluntary act, and as the free and voluntary act of sald corporation, as
Trustes, for the uses and purposas thair sat forth.

Given under my hand and official sea!, thls day of

My Commisslon Expires:

Notary Public

THIS INSTRUMENT WAS PREPARED BY: RACHEL C. LENTZ

RETURN THIS DOCUMENT TO: ADVANCE BANK, a.b.
2320 THORNTON ROAD
LANSING, IL 60438

v920b896
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