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MORTGAGE 7
415441
: \ I box is cheskpd, this morigage secures future ndvances,
THIS MORTGAGE is mude this _ E_ETH _ dny of OCTOBER , 1996 | between the Mortgagor,

MICHAREL P. BURKE, DRIVORCED A0 NOT SINCE REMARRIED.

{herein *Borrower”), and Mortgagen HARRIC TRUST AND SAVINGS BANK
whose address s 4050 W 147TH ST, MILL('L‘IAN, IL 60445

(herein "Lender”).

The following puragraph preceded by u checked bhox is uppicabie,

WHEREAS, the Borrower is indebied 1o Lender (or, i Boreawer is o lund trust, the beneficiary of the iand trust
is mdehted to Lender) in the principal sum of $ 33/320.7) , evidenced by the Loun Agreement
dated OCTOBER 25, 1996 and any extensions or renewals theres®(including those pursuant to any Renegotinble
Rate Agreement) (herein "Note®), providing for monthly tnstallments of prinsipal und interest, including any adjustiments
to the amount of payments or the contrct rate if that rate is variable, with the-baiance of the indebtedness, it not sooner

paid, due and payable on OCTOBER 25, 2001 . o~ :

.I WHEREAS, the Borrower is indebted to Lender ¢or, if Borrower is u fund tnisl, the bepeficiury of the lund trusi
is indebted to Lender) ip the principal sum of $ , or s0 mich thereof as may be ndvanced
pursiant te the Revolving Loan Agreement dated and exteniions nnd renewals thergof

(harein "Note™), providing for monthly installments, and interast at the rate and under (he teriis specified in ihe Note,
including any adjustments in the inierest sute if that rate is variable, and providing for u credit limitstuied in the principad

sum above and an initial advance of 5 :
358 YA ‘S

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thercon,
including any increases if the contract rate is varinble; (2) future advances under uny Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in necordunce herewith to protect the security of this Mortgage;
und (4) the performance of covenants snd agreements of Barrower herein contmned, Borrower does hereby morlgepe, prant
and convey to Lender and Lender's sucvessors and assigns the following described property located in the County of
COOK State of Nlinois: »

which has the address of 14751 ALBANY, POSEN -
_ (Street) (City)
Hlinois 60465-0000 _{herein "Property Address"); M‘?ER@@WWV
(Zip Cods) X DRESS.«
CONTINUED ON ATTACHED EXHIBIT A )
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 TOGETHER with all the improvements now g)i hereafier ercéted on the property, and all easemenis, rights, sppurtenences and
rents, all of which shal} be deemed to be and remnain & past of the property covered by this Mortgege; and all of the foregoing,
“together with said property (or the leasehold estute if this Mortguge is on a leasehold) are hereinafter referred to as the "Property.”
" Borrower covenants that Borsower is lawfilly seised of the estate hereby conveyed and has the right to mortgage, grant and convey
“the. Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants taat Borrower
- wasrants and will défend generally the title to the Propesty aguinst all claims and demands, subject to enxcumbrances of record.
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . o
*. -1, Payment of Principal and Interest at Variable Rutes. This mortgage secures ali payments of princips! and interest due o 2
variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note, Borrowers
; shail promptly pay when due all amounis required by the Note.
* 2, Funds for Taxes and Insurance, Subject to applicable Jaw or waiver by Lender, Borrower shall pay to Lender on the day
monthiy payments of principal and interest are peyable under the Note, until the Note is paid in full, a sum (herein *Funds”) equal
to- one-welfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may atlain pricrity over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premivm
instaliments for hazard ‘asurance, plus oue-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonsbly
estimated initially and from time to time by Lender on the basis of assessmeats and bills end reasonable estimates thereof. Bormower
shul) oot be obligated to iaske such payments of Funds to Lender to the extent thet Borrower makes such payments to the holder of
.. prior mortgege or deed of iruetif such holder is an institutional lender, ‘ e C
I Borrower pays Funds t¢ £cpicr, the Funds shalf be held in an institution the deposits or accounts of which are insured or
gusranteed by a Federal or state wger<y f(including Leader if Lender is such an institution). Leader shall apply the znds to pay
“said laxes, assessmesits,insurance preravms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
" and applicable Yaw permits Lender to make such = charge. Borrower and Lender muy agree in writing at the time of execution of
- this Mortgage that interest on the Funds shall 2 paid to Borrower, and unless such agreement is made or applicable law requires
‘stich interest to be paid, Lender shall not be requi‘ed th pay Borrower any interest or eamings on the Funds. Lender shull give to
Borrower, without charge, an annual sccounting of ibz Tunds showing credits and debis to the Funds and the purpose for which
each debit to the Funds was made. The Funds ars pledged s additiopal security for the sums secured by this Mortgage.

" of taxes, assessments, insurunce premiums and ground rent;, she!t exceed the amoun! required to pay said taxes, assessments,
“insvrance premiums and ground rents as they fall due, such (xcess shall be, st Borrowes’s option, either promptly repaid to
.~ Borrower or credited to Borrower on monihly installments of Funds.) If the amount of the Funds held by Lender shall not be
. sufficient to pay taxes, assessments, insurance premiums and ground vepts as they fall due, Borrower shall pay to Lender any
- amotat necessary to make up the deficiency in one or more puyments as Leudve may require. '

* 1f under paragraph 17 hereof the Property is sold or the Property is otherwise a‘quired by Lender, Lender shall apply, no lster than
. immediately prior to the sale of the Property ur its aequisition by Lender, any Funds he'd by Lender st the time of application as a
" credit against the sums secured by this Mortgage. ' : :

" 3. Application of Payments. All payments received by Lender under the Note and pa‘az.aphs | and 2 hercof shali be applied by
Lender first in payment. of amounts payable to Lender by Borrower under paragraph 2 keresf, then io interest, and. then to ihe
principal.

: 4, Prior Mortgag>s and Deed of Trusi; Charges; Liens, Borrower shall perform all of Borrower’s obligations uader sny
~ mortgage, deed of trust or other security agreement with a lien which has priority over this Mougape, including Borrower's

* covenants to make payments when dve. Borrower shall pay or cause to be paid all taxes, assessments arJ siber charges, fines and
Iy impositions altributable to the Property which may attain a priority over this Mortgage, and leaschold payrevts or ground rents, if
SN Ay, ‘

N ' S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proye. <y, insured against
¥ loss by fire, hazards included within the term "extended coverage,” and such other hazards ax Lender may require. ‘
-~ The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
3 - approval shall not be unreasonably withheld. All insurance policies and renewals thereof shail be in & form acceptable to Lender

77+ and shall include & standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the

“ policies and renewals thereof, subject to the terms of any moiigage, deed of trust or other security agreement with a lien which has
_ priority over this Mortgage,

_ In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mey make preof of loss if not
: . made prompily by Bosrower, :

* - If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days froim the date notice is mailed
by Lender to Borrower that the insusunce carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
. apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this

' Mortgage, - ' o _

i | [T

- IF the amount of the Funds keld by Lender, together wiili % future monthly installments of Funds payable prior to the duc dates

-
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o Upon payment ia full of all sums secured by this Mortgage, Lender shall promptly refund to Bogrower any funds beld by Lender. -
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6. -Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower sha
keep Ahe Property in good repair and shall not commit wasle or permit impairment o deterioration of the Properly and shull
comp1y with the provisions of any lease if this Mortgage is on a keaschold, If this Mortgage is on & unit in a condominium or a
plannhd unit development, Borrower shall perform all of Borrower's ubligations under the declartion ar covenants creating or
governing the condominium or planned unit dzvelopment, the by-liws and regulations of the condominium or plunned unit
devalopmnt, and constituent documents.

1. ﬁ'otecuon of Lender’s Security, If Borrower Fails to perform the covenants wnd agreements contained in this Mortg,ug,e‘ or if
any adlion or proceeding is comemenced which materially affects Lender’s interest in the Property, then Lender, al Lender's option,
upon fotice to Borrower, may maks such sppearances. disburse such sums, including reasonahle atlorneys® fees, and tuke such
action’ss is necessary to protect Lender's interest,

Any amnounts disbursed by Lender pursuant to this pursgraph 7, with interest Ihcreon. al the contract rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shail be payable upon natice from Lender to Borrower requesting payment sherenf. Nothing conteined in this puragraph 7
shall require Lender 1= incur any expense or take any action hereunder.

8. Inspection. Lender muy take or cause o be made reasonuble entries upan und inspections of the Property, provided that
Lender shall give Borrowsr notice prior to any such inspection specilying reasonahle cause therefor related to Lender’s interest in
the Property.

9, Condemnation. 7he ricceeds of any award or clim for dumages, direct or consequential, in connection with any
condemnation or other tuking of thé Property, or part thereol, or for conveyance in liew of condemnation, are hereby assigned wad
shell be paid to Lender, subject o the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forben:nwco By Lender Not a Waiver, Extension of the ttme for payment or modification of
amortization of the sums secured by this Mirtgezouranted by Lender o uny suecessor in interest of Borrower shall not upsrite to
release, in any manner, the liability of the origisal Borrower and Borrower's successors in interest. Lender sholt not be required to
commence procexdings against such successor of réfue to extend time for payment or otherwise modify. amortization of the sums
secured by this Mortgage by reason of any dJemand (nace oy the original Borrower and Borrower's successors in interesl,  Any
forbearance by Lender in exercising any right aor remedy hzreunder, or utherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. :

11, Successors and Assigns Bound; Joint und Several Liiil; iy: Co-signers. The covennnts and agreements herein vontained
shall bind, and the rights hercunder shall inure to, the respective spcepssors .mti assigns of Leader and Borrower, subject 1o the
provisions of paragraph 16 hereof. All covenants and agreements GiBorrower shafl be joint and several. Any Borrewer who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing iy & ortyage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the teenis of (his Mortgage, (b) is not personally liable an the
Note or under this Morigage. and {¢) agrees that Lender and any other Borrowe! hervunder iy agree to extend, modily, forbeur,
or make any other accommodations with reyard to the terms of this Murtgage o the-Nule, without thet Borrower's consent and
without rcleasing that Borrower or modifying this Morigage as to that Borrower's itveest i the Property,

12. Notice. Except for any notice required under applicable law 1o he given in anothiiinanner, {a) sny notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mwiling such notice hy certlied mail addressed to Borrower at
the Property Address or at such other sddress us Borrower may desiynate by witic: 1o Lender g5 provided herein, and (b) any
notice to Lender shall be given by certified muil ta Lender's address stated herein or to such other wddreesas Lender muy designate
by notice to Borrower as provided herein. Any natice provided for in this Morigage shall be decmud to have been given to
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severahility. The state and local lnws applicable to this Mortguge shall be the laws o the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the upplicabituy ol Federal law to this Mortgage. In the event
thel any provision or clause of this Mortgage or the Note conflicts with upphicable luw, such conflict shall not uifect other
provisions of this Mortgage or the Note which can be given effect without the conllicting provision, and to this end the provisions
of this Mortgage and the Nole are declured to be severnble. As used herein, “costs,” “expenses,” and "sttorneys’ fees” inctude all
sums 1o the extent not prohibited by applicabie law or limited herein,

14, Borrower’s Copy. Borrower shull he furnished a contormed copy of the Node umd of this Mortgage ab the time ol execution
or after recordation hereof,

15. Rehabilitation Loan Agreemeni. Borrower shall fulfill all of Borrow.r's obligations under any home rehabilitation,
impravement, ropair, vr olher lown agreenent which Borrower saters into with Lesder, Lender, at Lender's option, may require
Borrower to sxecuts and detiver to Lender, in a form acceptahle to Lender, an assignment of any rights, claims or defunses which
Borrower may have aguinst parties who supply labor, materinls or servives in conneelion with improvements
made to tie Property.

e ANTEER AN RURUER
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16 Transfer of the Property If Borrower sells or transfers all or any past of the Property or an interest therein, excladmg (=)
. the creation of a lien or encumbrance subordinate to this Morigage, (b) 8 transfer by devise, desceat, or by operaticn of law
~upon the death of a joint tenant, (c) the grant of any lessehold interest of three years or less not containing an option to
. purchase, (d) the creation of & purchase money security interest for household appiiances, (e) a transfer to 2 relative resulting
- from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) » trmasfor
_ resulting from a decroe of dissolution of marriage, legal separation agreement, or from an incidenta) property sestiement
" ugreement, hy which the spouse af the Borrower becomes an owner of the property, (b) A transfer into an inter vivos trust in
i which the Borrower is and remains a beneficinry and which does not relase tu a transter of rights of occupancy in the propeity,
. or (i) any other transfer or disposition described in repulations prescribed by the Federa) Home Loan Bank Board, Borrower -
.~ shall cause to be submitted iuformation required by Lender to evaluate the transferee gs if & new loan were being made (o the
. transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrowar in
- wnhng
© 7 1 Lender does not agree ta such sale or trunsfer, Lender may declare all of the stms secured by this Mortgage lo be
‘immesliately due and payable, If Lender exercises such option 10 accelerate, Lender shall mail Bonower notice of acceleration in
accordance with paragiaph-12 hereof, Such notice shail provide a period of not Jess than 30 days from the date the notice is
 mailed or delivered withiz visich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
. enpiration of such period, Lpier may, without further notice or demand on Borrower, invoke auy remedies permitted. by
* paragraph 17 hereof: '
", - NON-UNIFORM COVENANTS Borrower and Lendar further covenant and agree as tollaws
- 17" Acceferation; Remedies, Except as provided in parngraph 18 hereof, upon Borrower’s breach of any covenant or
- agreement of Borcower in this Mortgage /i.ciuding the covenunts to pay when due any sums secured by this Morfgage,
- Lender prior to accelevation shalt give notice 1o Rorrower as provided in pavagraph 12 hereof specifying: (1) the breach;
- (2} the action reguired to cure such breach; (3) _a dute, not less than 10 days [rom the date the notice is mailed to
~ Borrower, hy which such breach must be cuved; w2, (4) that faiture to cure such breach on or before the date specified in
* the nolice may result in acceleration of the sums secarrd iy this Morigage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right o reinstate after acceleration and the right o asserd
- in the foreclosure proceeding the nonexistence of a defiult 'or any other defense of Borrower fo accelerstion and
- foreclosure, If the hreach is not cured on or before the daie specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to he hnmesiatty. due and payable without further desaand and may
foreclose this Morigage by judicind proceeding. Lender shall he erdiiled to collect in such proceeding all expenses of
foreclosure, mcludmg, but not limited fo, reasonable uttumeyb fees aur oost of docurnentary evidence, nhstracts snd tide
reporis. . .
8. Borrower's Right to Reinstute. Notwithstanding Lender’s acceleration of the sums secured by this Mortgnge due to
. Borrower’s breach, Borrower shall have the right to have any proceedings bepan-by Lender to enforce this Morigage
- discoptinued ax any time prior to entry of a judgment enforcing this Mortgage; if: () Aarmwer pays Lender all sums which
- would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bor:»wwer cures all breaches of any other
covenants or agreements of Barrower contained in this Mortgage; (c) Borrower pays all reasona’sls expenses incurred by Lender
in enforcing ‘the covenants and agresments of Borrower contained in this Mortgape, and in ciorsing Lender's retnedies as
-~ provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys' ‘fees; and (d) Lorre wer takes such action 5w
© Lender may reasonubly require to assure that the lien of this Mortgage, Lender’s intersst in the Prossrly and Borrower's
"= ubligation lo pay the sums sacured by this Mortgage shall continue unimpaired. Upon such payment and care Sy Borrower, this
£ Mortgage and the obligations secured herchy shall remain in full force and effect as if no acceleration had cocuissd.
- 19, Assignment of Rents; Appointment of Receiver. As addisionz| security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 17 hereof, in ahmdonmem of the
i w . Property, have the right to collect and retain such rents as they become due and payable,
m - Upon acceleration under paragraph 7 héreof or abandonment of the Property, Lendsr shall be entitled to lnva a_receiver
" appointed by & count to enter upon, tuke possession of and manage the Propesty and 10 collect the rents of the Property including
 those past due, All rents collected by the receiver shall be apphed first to payment of the costs of manegement of the Property
- - _and collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver's bonds and reasonsble sttorneys’
. fees, snd then to the sums secured by this Mortgage. The receiver shall be liable to account only for thase rents sctually
- received,
20, Relense. Upon payment of all stums secured by this Mortgage, Lender shall release this Mortgage wnhout chargs to
Borrover. Borrower shall pay all costs of recordation, if any.
21, Waiver o!‘ Homestead. Borrower hereby waives all right of homestead exemption in the Pmperty under state or Federal
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IN WITNESS WHEREOF, Borrower has executed this Mernguge.

3
' z"; - Borrower
- Borrower
STATE OF ILLINOIS, _ Cb ol County ss:
L 3‘«\\; (3¢ Som __, a Notary Pyblic jn and for said county and state, do hereby certify thut
Mh%ﬂ_ﬂﬁgks
personzlly known t: mo to be the same person(s) whose name(s) is subseribed to the foregoing instrument,
appeared before me thiz day in person, and ucknowledged that he signed and delivered the said instrument us
) his free voluntary act, for the uses and purposes therein set forth,
Given under my hand ud official seal, this Ay day of O GN‘JV C199¢.
!
My Commission expires: OA’J ol / m '
Notary Public
/ /
T O, e, S This instrupient was prepared by:

"OFFICIAL SEAL" . /M

N Judy Weston / b (."JuL

. MNotury Public, Stale of Tllinots s (Name)

Ay Commizeion Fxpires 2/22/99 }‘ R

AT N AN Hose Y 1 53 A’lﬁl lerhie, Te O%s

{Address)

{Space below This Line Reserved For Lend<r zad Recorder)
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577 Lamont Ropd
Elmbhurst, IL 60,26
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EXRIBIT A (PAGE 1)

THE NORTH 50 FEET OF VACATED 148TH STREET LYING SOUTH OF
AND ADJOINING LOT 25 IN BLOCK 5 IN CROISSANT PARK, MARKHAM
WELL'S 15T ADDITION TG THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINCIS,

TAX# 28 12 302 058

ORDER# AQ093244X

9ERLDVVS
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