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If box is cheakes, this mortsage secures future advances,

THIS MORTGAGE is made this _23TH day of OCTOBER , 1998, hetween the Morteagor,
MICHAEL P. BURKE, DIVORCED 2.7 NOT SINCE REMARRIED.

(h&lmm "Borrower” )‘ and Mongabce HAR}\TS TRUST AND SAVINGS BANK

whose address is 4050 W 147TH ST, MIDTOHIAN, IL 60445

(herein "Lender™),

The following parngraph preceded by o checked box is applicable,

:}‘_IJ WHEREAS, the Borrower is indebted to Lender {or, i7 Borrower is a tand trust, the beneficiary of the land trust
is indebted to Lender) in the principal sum of $ ). » uvidenced by the Loan Agreement
dated and any extensions or renewnls thereot (including those purstiant to any Renegotinble
Rate Agreement) ¢herein "Note™), providing for monthly installments or pripeiyat and interest, including any adjusiments
to the nmount of payments or the contract rmte if that rate is variable, with the belance of the indebtedness, if not sooaer
paid, due and payable on ;

WHEREAS, the Borrower is indebted to Lender (or, i Borrower is o land taat, the beneficiary of the lund frust
is indebted to Lender) in the principal suim of $25,000.90 . or 5o mich thereof as may be advanced
pursuant to the Revolving Loan Agreement duted_OCTOBER 25, 1996 and estensions and renewals thereof
{herein "Note"), providing for monthly instaliments, and interest @t the rate and under the (erms specified in the Note,
including any adjustments in the interest vate if that rate is variable, and providing tor a credit lirat siated in the priocipal
sum ahove and an initial advance of ~ $ 19,000.00 ;

i V6

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Nete, with interest thercon,

including any increuses if the contmet rate is variable (2) tuture advangss under wny Revolving Loan Agreement; (3) the

- puyment of all other sums, with interest thereon, advanced in wecordance herewith to protect the security of this Mortgnge;

and (4) the performunce of covenants and agreements of Borrower hercin contwined, Borrower does hereby morigage, prant

and convey to Lender and Lender's stwvessors and assigns the following dewcribed property located in the County of
COOK State of Iinois:

14751 ALBANY, POSEN

{Street) (City)
(herein "Property Address™):

which hes the address of

60469-00C0

Tllinois

(ip Cod ol

CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with.ali the improvenents now or hereatter erected on the property, and all easements, rights, sppurtenances snd
- rents, all of which shall be deemied to biAitvemuin g part of the property covered by this Mortgage; and ali of the foregoing,

together with said property (or the leasehbld estuteif i Moftgage is on a leasehold) are hemsinafter referred to os the "Property.

Borrower covenents the! Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant aad convey
the Property, and that the property is unencumbered, excepl for encumbrances of record, Borrower covensnis that Borrower
warranis and will defend generally the title to the Propesty aguinst all claims and demands, subject to eacumbrances of record.

" UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows: ' :

1, Paymient of Principal and Intc:ust ¢ Varinble Rates, This mortgage secures all payments of principal and interest-due ona -
‘variable rate Joan. The contract rate of interest apd payment amounts may be subject 1o change as provided in the Note, Borrowers
shall promptly pay when due kil amounts required by the Note. :

~ 2, Funds for Taxes and Insurunce. Subject to applicable Jaw or waiver by Lender, Borrowez shall pay to Lender on the day
. monthly payments of principal and interest are puyable unde the Note, until the Note is paid in full, 2 sum (nerein "Funds”) equal
to. one-twelfth of the yearly taxes and assessments (invluding condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus oas-twelfth of yeariy premium
. instellments for hazarZ insurance, plus one-tweltth of yearly premium witallments for mortgage insurance, if any, afl as reascnably
- estimated initially and fred time to time by Lender on the basis of assessments and bills and reasonable estimates thersof. Borrower
 shall not be obligated to miaks: such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of -
A prior merigage or deed of tast if such holder is an institutional lender, ‘
© If Borsowes pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are tnsured or
. guaranteed by & Federzl or state asenvy (including Lender if Lender is such an institution), Lender shall spply tho Funds to pay

“said taxes, ssessments,insurance preminms and ground rents, Lender may not charge for so holding and applying the Funds,
- analyzing said account or verifying and compiling s4id assessments and bills, unless ‘Lender pays Borrower interest on the Funds
~ and applicable law permits Lender to mak vaeli'a charge. Borrower and Lender may agree in writing at the time of execition of
this Mortgage that interest on the Funds shafi be paid to Borrower, and unless such agreement is made or applicable law requires
‘such intérest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Leader shall give to
Borrower, without charge, an annun} accounting of (he Funds showing credite and debits to the Funds and the purpose for which
~ each debit to the Funds was made. The Funds are pledgad #s ndditional security for the sums secured by this Mortgage.
~ If.the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior o the due dates

of Iaxes, assessments, insurance premiums and ground remts, siisll exceed the amount required to pay said laxes, sssesements,
insurance premiums and ground rents as they falf due, such excess shail be, at Borrower's eption, eitber prompliy rcuid to
Borrower or credited to Borrower on monthly instaflments of Find.,. If the amount of the Funds held by Lender shall not be
sufficient to pay laxes, assessiments, insurance premiums and ground rénts as they full due, Borrower shall pay to Lender any
amount necessary 1o make vp the deficiency in one or more payments as Lepder may require. : :

Upon payient in full of all sums secured by this Mortgage, Lender shall sromptly refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquirsd by Lender, Lender shall apply, no laler than
. immediately prior to the sale of the Property or iis acquisition by Lender, any Fuiuds Leld by Lender at the time of application as a
- credit against the sums secured by this Mortgage. '

.- 3. Application of Payments. All payments received by Jendsr ader the Note and parcpeaphs | and 2 hereof shall be applied by
©+ Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof. then to interest, and tin o the

- principal, : , |

" 4, Prior Morigages and Deed of Trust; Charges; Liens, Borrower shail perform all ol 3orrower’s obligatious under any
mongage, deed of trust or other security agreement with a lien which has priority over this Mortgige, including Bomrower's

€ covenants to make payments when due, Borrower shal) pay or cause to be paid all taxes, assessmems-ars ether charges; fines and

- impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold ps;mints or ground reats, if

- 8. Huzard Tnsurance, Borrower shal) keep the improvements now existing or hereafter erscted on the Propery insured against

'_ " loss by fire, hazards included within the term "extended caverage,™ and such other bazards as Lender may reGuire.

. The insurance carrier providing e insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
- approval shull not be unreasonably withheld. All insurance policies and renewals thereof shall be in & {urm acceptable io Lender
~ and shall include a standard mortgage clause in favor of and in & form acceptable to Lender. Lender shall bave the right to hold the
- policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security sgreement with & lien which has
" priority over this Mortgage. : '
" In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender, Lender may make proof of joss if not
“made promptly by Borrower, - T _
If the Property js sbandoned by Borrower, or if Borrower Fails to respond to Leader withia 30 days from the date notice is muiled
by Lender to Borrower ihat the insurance carsier offers to settle 1 claim for insurance benefits, Lender is authosized to collect and
apply the insurance proceeds & Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage, BT
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6. Preservation and Maintenance ol Property; Lenseholds; Condominiums; Planned Unit Developmenis, Borrower shall
keep the: Pmperty in good repair and shull not commit waste or permit impairment or deteiioration of the Property and shall
comply wﬂh the provisions of any lease if this Mortgage is on u leasehold, If this Mortgage is on a unit in a condominium or a
plnnned umt development, Borrower shull perform all of Borrower's obligations under the decluration or covenants creating or
governin ' the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developmem. and constituent documents.

7. Protéction of Lender’s Security. It Borrower fails to perfurm the covenants und sgreements contained in this Mortgage, or if
any actwn or proceeding is commenced which materially affects Lender's interest in the Praperty, then Lender, at Lender's option,
upon noltﬁ:a to Borrower, may make such appearances, disbtirse such sums, including reasonahle attorneys® fees, and take such
action as is necessary to protect Lender's inlerest.

Any umounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amounis sha!l be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7
shall require Lender 2 incur any expense or take any action herzunder.

8. Inspection, ‘Lecuer may take or cause to be made reasonubie entries upon and inspections of the Property, provided that
Lender shall give Borrowar notice prior {o any such inspection specifying reasonable cause theeefor related to Lender's interest in
the Property. ‘

9. Condemmation. ‘ihe rcuceeds of any award or clubm for dumages, direct or consequentizl, in connection with any
condemnation or other tuking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby nssigned and
shall be paid to Lender, subject t¢ the terms of any mortpage, deed of trust or other securily agreement with a lien which has
priority cver this Mortgage,

10. Borrower Not Released; Forbeurnsic. By Lender Not u Waiver, Extension of the time for payment or modification of
amortization of the suins securad by this Mortgege granted by Lender to uny successor in interest of Borrower shall not operate to
rolease, in any manner, the liability of the origianl Borrower and Borrower’s successors in interest, Lender shall not be required (o
commence proceedings against such successor or riafine to extend time for pnyment or otherwise modify amortization of the suns
secured by this Mortgage by reason of any demand mpze by the original Borrower and Borrower's successers in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be & waiver
of or preciude the exercise of any such right or remedy,

11. Successers and Assigns Bound; Joint und Several Linsi'ity; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective sucerssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Burrower shull ke joint and seversl. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing thi< Mortgnge only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the t2riis of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrowe hereunder muy agree 1o extend, modity, forhear,
or make any other accominodations with reyard (o the terms of this Morlgage or Yie-Note, without that Burrower's consent and
without releasing that Borrower or modifyiny this Mortgage as to that Borrower's intereat in the Property.

12, Notice, Except for any notice resuired under applicable lnw to be given in unot!s= manner, (&) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or hy muiling such notice by certilied mail addressed to Borrower wl
the Property Address or at such other address us Borrower may designale by notice to Lender zo-provided herein, and (b) any
notica to Lender shall be given by certified mail to Lender’s address stated herein or to such other add ess as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be dedipad 1o have been given to
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the luwgs ol the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the spplicshility ol Federal law to this Mortgage. In the event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which cin be given effect without the conflicting provision, and 1o this end the provisions
of this Mortgage and the Note are declured (o be severable. As ttsed herein, "costs,” "expenses,” and "altorneys’ fees” include all
sums to the extent not prohibited by applicuble law or limited herein. :

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15, Rehabilitation Loan Agreement, Borrower shull fulfill sl of Borrower's obligations under any home rehabilitation,

- improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form neceplable to Lender, un assignment of any rights, claims or defenses which
Borrower may have aguinst parties who supply labor, materials or servives in connection with improvements
mnade to the Property.
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.. 16, Trunsfer of the Property. [f Borrower sells or transters all or any part of the Property or an interest therein, excluding (»)
. the creation of a lien or encumbrance subordinate to this Mortgage, (b} a transter by devise, descent, or by operation of law
- upon the death of 4 joint tenant, (c) the grant of any leaschold interest of three years or less mot containing an option to
“purchase, (d) the creation of a purchase money security interest for household appliances, (e} a transfer to a relative resulting
~ from the deaih of the Borrower, () a transfer where the spouse or children become an owner of the property, (g) & transfer
“resulting from a decree of dissolution of marrfuge, legal separation agreement, or from an incidental property seitlement
* agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos trust in
which the Botrower is and remains a beneficiary and which does not refate to a fransfer of rights of occupancy in the property,
o7 (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
- -shall cause to be submitted information required by Lender io evaluste the transferes as if a new Joan were being made to the
- transfesee. Bormvcer w1ll continue to he nhhz,atuj under the Note and this Mortgage uniess Lender releases &m‘mver n
- writing. -
. If Lender dues ne! agree to such sule or transter, Lender may declere all of the sums secured b_v this Mortgage to &
" 1mmedmte'y due xic puyable. If Lender exercises such aption to accelerate, Lender shull mail Borrower notice of scceleration in
- accordance with prragaarh 12 hereot. Such notice shall provide a period of nct Jess than 30 days from the date the notice is
. mailed or delivered withit ++hich Borrower may pay the sums declared due. If Borrower fails to pay such sama prior to the
'exptmuun of such period, Lender muy, without further nutice or demand on Burrchr, invoke any remeddies, nmmtte& W
.- ‘paragraph 17 hereof. _
. NON-UNIFORM COVENANTY. FLorrower snd Lender further covenant and agree as follows: . '
. 17. Acceiération; Remedies, Except as provided in parugraph 16 hereof, upon Borrower’s breach o!' any covenant or
. agreement of Borvower in this Mortgier, fucluding the covenonts to pay when due eny sums secured by this Mortgage,

_ Lender prior to acceleration shuil give notice to Borrower as provided in puragraph 12 hereof specifying: (1) the bresch;
“(2) the action required to cwre such breach: (3) o date, not less than 10 days from the date the notice is mailed to
- Borrower, by which such hreach must be cured; ard {4} that fuilure to cure such breach on or before the date specified in
" the notice may result in acceleration of the sums secures by this Mortgage, foreciosure by judicial proceeding, and sale of
‘the Property, The notice shall further inform Borrowe: of the right to reinstate after acceleration and the right to assert
in the fareclosure pioceeding the nonexistence of a de'nult or any other defense of Borrower to accelersbivn and
foreclosure. If the hreach is not cured on or hefore the aiir specified in the notive, Lender, at Lender's option, may
. declare all of the swns secured by ihis Mortgage to be immediriely due and pay.ni)le without further demnund and may
. foreclose this Mortgage by judicial proceeding. Lender shafl be zavtied to colfect in such proceeding uli expenses of
. foreclosure, including, but not limited 1o, reasonable attorneys’ fees ard ost of documentary evidence, abslrads and titie
|- reporis.

18, Borrower’s Right to Reinstaie. Notwithstanding Lender's acceleration of the sums secuped by this Mortglgo due to
Borrower's breach, Borrowsr shall have the right 1o have any proceedings prgns by Lender to enforce this Mortgage
discontinued at any time prior o entry of a judgment enforcing this Mortgage; if {s) Dorrower pays Lender all sums which
= would be then due under this Mortgage and the Note hed no acceleration occurred; (b) Bri awar cures ail breaches of any other

" covenants or agreements of Berrower cantained in this Mortgage; (¢) Borrower pays al] reasonible expom:es incurred by l.ande‘l :
N in g.nforcmg the covenants and agreements of Borrower contained in this Mortgage, and in enfacing Lender's remedies as
pmv:ded in paragraph 17 hereof, including, but not limited to, reasonuble attorneys' tees; and (d} Rorcvver takes such action as
- Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the droperty and Borrower's
-obligation to pay the sums secured by this Mortgage shall continue unimpaited, Upon such payment and cure by Borrower, this
- Mottgage and the obligations secured hereby shall remain in full force and effect as if no acceleration bad occaread.

I9. Assignnent of Rents; Appointment of Receiver. As additionst security hireunder, Borrower hereby assigns to Lendes
fie rents of the Property, provided that Borrower shall, prior to acceleration under prragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable,

Upon ucceleration under paragraph 7 hereof or abandonment of the Property, Lender shal! be entitled to have a receiver
appointed by & court (o enter upon, take possession of and munage the Property and to collect the rents of the Property including
.those past due. All rents collectes| by the receiver shall be applied first to payment of the costs of managem.nt of the Property
and collection of rents, including, but not fimitud to, receiver's fees, premivms on receiver’s bouds and reasonable aticmeys’
fees, and then to the sums secured by this Mortguge, The receiver shall be liable to account only for those ronts actusdly
received, .

20, Release, Upon payment of all sums secured by this Mortgage, Lender shall reiease this Morigage without cherge to
. Borrower. Borruwer shall pay ali costs of recordation, if any.

21, Wa:ver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law.
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IN MTNE% WHEREOF, Borrower has exacuted this Mortguge.

e

STATE OF ILLINOIS, Cosk County ss:
I, A m&u We e, aNotary Puhlu. in and for said county and state, do hereby certify thut

pdaesd € Burie

perseaally known £ nie to be the same person(s) whose namc(:.) (s subscribed 1o the foregoing instrument,

appeared before me thisday in person, and scknowledged thit he ___ signed and delivered the said instrument as

(b free voluntury ct, tor the uses und purposes Iherein set forth,

- Borrower

- Barrawer

— -

-3
Given under my han{ an.d official seal, this 25 day of Oc¢h (? r , l‘ﬁjﬁ_.
My Comumission expires: (j/ 4o u‘? /L/ ((l A

( / y Notary Public

L MPAAANNS S A AR A A ) This instrument was prepared by:

. "OFFICIAL SEAL" 5
't Judy Weston 4 / ﬂ [ Lv. l—’:iL
Notary Public, State of Illincis ; {(Name)
2 My Commission Expires 2/22/99 2
AR ARG S TS AR Sk Cqero o 14T sr Midlerhisn 3¢ oyys
(Address)

(Space below This Line Reserved For Letued siad Recorder)

I S Return o

Ve N ‘e, Harris Trugtand Savings Bank
L TN ,*-\._‘J ¢/o HFC Riuo'd Processing
e 577 Lamaont Poad

Elmhurst, 1L 6G120
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& EXHIBIT A (PAGE 1)

i
"TTHE NORTH 50 FEET OF VACATED 148TH STREET LYING SOUTH OF AND
' ADJOINING LOT 25 IN BLOCK 5 IN CROISSANT PARK, MARKHAM
/WELL'S 1ST ADDITION TO THE NORTHWEST 1/4 OF THE SOUTHWEST
{1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX# 28 12 302 058 @ad2

ORDER# AQ093246X




© UNOFFICIALCOPY -

'
y




