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MORTGAGE
AVONDALE PRIME LOAN @
(Ilinois)

This Mortgage ( “Morigaze’) is given this 22N0  day of October ,1996 | by the
Mongagor, ANNIE ¥ HAMPTON, TIVORCED,NOT SINCE REMARRIED.

(herein “Porrower™), to the Mortgagee, Avondale Federal Savings Bunk, its
successors and/or assigns, a federally chartered suvings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Ellyn, Illinois 60137, (herein “Lejder™).

WHEREAS, Borrower and Lender have enterea-ipio an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement”™) dated the same date as this Mcitzage, pursuant to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregaic suistanding principal balance exceed
$ 7.,000.00 (the "Maximum Credit Line™ plus intelent (finance charges) on the sums borrowed
purshiant to the Agreement, payable at the rates and at the times provived for in the Agreement. AS provided in
the Agreement or after October 1, 2006  (the “Ewpiration Date") all sums owtstanding under the
Agreement may be declared due and payable, together with interest therevii.-unless Lender agrees 1o extend such
Expiration Date. In any event, all amounts borrowed under the Agreement plus interest thereon must be repaid
by October 1, 2006 {the “Final Maiurity Date”),

To SECURE to Lender the repayment of the indebtedness incurred pursuant lo ine Azreement, (including,
without limitation, such future advances as are described in paragraph 16 hercof) wit: interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protectipe security of this
Mortgage, and the performance of the covenants and agreements of Borrower contained heieiniand in the
Agreement, Borrower does hereby mortgage, grant and convey to Lender the following described property located
in the County of COOK , State of 1llinois:

Lepal Description: See Exhibit "A” Atached

Permanent Index Number: 20-32-129-925,V440 96840802

Which has the address of 5224 S THROOP, CHICAGO, IL 60620
{herein “Property Address™);

ToGETHER with all the improvements now or hereafter erected on the property, and all easeinents, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and
all fixwures now or hereafter attached to the property, all of which, including replacements and additions thereto,
shall be deemed to be and remain a pan of the property covered by this Mortgage; and all of the foregoing,

ABILME/{5/96) Inicials:

50

=2




.
A 1Y
h )
]
1]
.
.
.
. .
.
r
N
"',‘ .
.
. .
[IAY
- O -




Farl

L i 4
i e

L bk
't T e

[
T

UNOFFICIAL COPY

together with said property (or leasehold estate if this Mortgage is on a leaschold) are hercin referred to as the
“Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
‘mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions lo coverage in any title insurance pelicy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
deinands, subjeet to any mortgages, encumbrances, declarations, easemenis or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property or of secord on the
date hereof.

COVENANTS
Boryovver and Lender covenant and agtee s follows:

1. Piyment of Principal and Interest. Bowtower shall promptly pay when due without setoff,
recoupiment or desiction, the principal of and interest on the indebtedness incurred pursuant o the Agreement

_ (including future advaiices), together with any fees and charges as provided in the Agreement.

2. Applicatio:s of Payments. Unless applicable law provides otherwise, all paymenis received by
Lender under the Agreement zad paragraph | hereof shal! be applied by Lender first in payment of any advance

-made by Lender pursuant to this Morigage, then to fees and charges and interest payable purstant to the

Agreement, then to the principal amounis outstanding under the Agreement.

3 Charges; Liens. Botrowcr shajl promptly pay or cause to be paid all taxes, assessments and
ather charges, fines snd impositions attrivviable to the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any, ‘ncluding all payments due under any mortgage disclosed by any
title insurance policy insuring Lender’s interest i e Property or of record on the date hereof. Borrower shall,
promptly furnish to Lender alt notices of amoums-Gue under this paragraph and receipts evidencing such
payments, Borrower shall prompily discharge any Jicn which has priority over this Montgage, except for the lien
of apy Inortgage disclosed by the title insurance policy isuting Lender's interest in 1he Property or of record on
the date hereof; provided, that Borrower shall not be required (0 discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by sueli Yien in a manner acceplabie to Lender, or shail
in good faith contest such len by, or defend enforcement of suck lien in, legal proceedings which operaie to
prevent the enforcement of the lien or forfeiture of the Property or any part Uiereof.

4. Hazard insuronce. Borrower shall keep the improvemoats now existing or hereaiter erected on
the Property insured against loss by fire, hazards included within the term “vutended overage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lenrler may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the
sums secured by this Morngags and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subjec! to sipproval of Lender;
provided, that such approval shall not be unreasonably withheld. Al premiums on insurance jolicies shall be
paid in a timely menner when due,

All insurance policies and renewals thereof shail be in form acceptable to Lender and ch-il, include a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all
renewal notices and atl receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
Testoration or repair of the Property damaged, provided such restoration or repair is economicaily feasible and the
security of this Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid o Borrower, If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date gotice is taailed by Lender to Borrower that the
insuiance carrier offers to setile a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Martgage.
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i Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shhll not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment, If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
‘Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass 10 Lender to the exient of the sums secured by this Morigage
m}medlately prior to such sale or acquisition,

o 5. Preservation and Maintenance of Property; Leaseholds, Condoniniums; Planned Unit
Developments. Borrower shall keep the Property in goed repair and shall ot commi waste or permit 1mpmrment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a unit in a condeminjum or a planned unit developmen:, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating or governing the condominium cr
planned unit development, the by-laws and regulativns of the condominium or planned unit development, and
constituent Jdvuments. If a condominium or planned unit development rider is executed by Borrower and
recorded togetler with this Morigage, the covenants and agreements of such rider shall be incorporated into and
shall amend and szprlement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Prosestion of Lender's Security. If Borrower fails to perform the covenants and agreements

" contained in this Morigase, or if any action or proceedings is commenced which materially affects Lender’s
interest in the Property, lnciuding, but not limited to, any proceeding brought by or on behalf of a prior

. morigagee, eminent domai; insolvency, code enforcement, or arrangements or proceedings invelving a bankrupt
or decedent, then Lender at Lencer’s siption, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect Lender's interest, including, but not limited 1o, disbursement
of reasonable attorneys’ fees and entry won the Property to make repairs.

Any amounts disbursed by Lencer pursvant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured (v ivis Mortgage, Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upor: uotice from Lender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at (he 1tz payable form time to time on outstanding principal
under the Agreement. Nothing contained in this paragraph 6 shail require Lender to Incur any expense or take
any action hereunder,

1. inspection. Lender or its agents may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give 3o.tower notice prior to any such inspection
specifying reasenable cause therefor related to Lender’s interest in-tue Propearty.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or par. tiwseof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the evest 20 2 total or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Morigage, v i the excess, if any, paid to
Borrower.

If the Property is abandened by Borrower, or if after notice by Lender to Borrower that the condemnor
offers 10 make an award or seitle a claim for damages, Borrower fails to respond fe Lend=r'wiarin 30 days after
the date of such notice mailed, Lender is authorized to collect and appiy the proceeds, at Lenrer's option, either
10 restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicatioti of proceeds iv principal
shall not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of
tha sums secured by this Mortgage or any other term of the Agreement or this Morigage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the ariginal Borrower
and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such
successor or refuse to extend lime for payment or otherwise modify any term of the Agreement or this Morigage
by reason of any demand made by the original Borrower ar:d Borrower’s successors in interest.

10, Forbearance by Lender not a1 Waiver, Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the pavment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness
secuted by this Monigage.
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[
i i1 Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to
anty other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
mdependent] Y or successively.

i 12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
greements herein contained shall bind, and the rights hereunder shall inure to the respective successors and

a.sslgns of Lender and Borrower. All covenants and agreements of Borrower shall ve joint and several. The

capuons and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.
13. Notice. Excepl for any notice required under applicable law to be given in another manner,

(2) any rotice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first

class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by

notice 1o Lendes as pmvxded herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested to Leuder’s address stated herein or 1o such other address as Lender may designate by notice to

Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to

Borrower or Lender when given in the manner designated herein,

) 14, Govelnitg Law; Severability. This Mortgage shall be governed by applicable federal law and
the law of the State of [lancis. In the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable Iaw, #=ch conflict shall not affect other provisicas of this Mortgage or the Agreement

. which can be given effect without-tie conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared 0 be scvecuble.

15, Borrower's Copy. Borcower shall be furnished a confermed copy of the Agreement and of this
Mortgage at the time of execution or after recordation hereof.

16. Revolving Credit Loan. Thc-Mortgage is given to secure a revolving credit loan, and shall
secute not only presently existing indebtedness xader the Agreement but alse future advances, whether such
advances are obligatory or made at the option of the L=nder, or otherwise, tc the Expiration Date or as may be
extended by Lender provide that in no event shall the Expiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligaies Lender to grant any such extension) and any amounts (including by
extension) shail apply to the same extent as if such future adarces were made on the date of the execution of this
Mortgage, although there may be no advance made at the time of ¢recution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time any 7dvance is made. The lien of this Mortgage
shall be valid as to ail indebtedness secured hereby, including furure advances, from the time of its filing for
record in the recorder’s or regisirar's office of the county in which the I'roperty is located, The total amount of
indebtedness secured hereby may increase or decrcase from time 1o tinie, but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may .nshe under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time outstandiig shall not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disburseriems made for payment of
taxes, special assessments or insurance on the Property and interes! on such disbursements (al such indebtedness
being hereinafter referred to as the “maximum amount secured hereby”). This Mortgage shefl B¢ valid and have
priority over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and
assessments leviad on the Property, to the extent of the maximum amotint secured hereby,

17 Termination and Acceleration. Lender at its option may lerminate the availability of Jo«ns under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immedijately due and
payable, and enforce its rights under this Morngage if (a) Berrower fails to muke any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgage, or (c) any spplication, signature, informaiion or
statement furnished by Borrower to the Lender or to others in connection with the transactions conternplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(a) all or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Bor.ower without Lender’s prior writien consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement,
If it becomes necessary tc enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to collect all expenses of coltection, enforcement and foreciosure, including but not limited to reasonable
altorneys’ fees, court costs and costs of documentary evidence abstracts and title reports,

/J
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18. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
,j hercunder Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, priot to
i i acceleration under paragraph 17 hercof or abandonment of the Property, have the right to collect and retain such
 'rents as they become due and payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
"= the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
‘-1 appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
> rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of menagement of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.
19, Release, Upon payment of all sums secured by this Mortgage and termination of the
Agreement, Looder shall release this Mongage without charge to Borrower. Lender shall pay all costs of
recordation, if ary., To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights of vedeiaption from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower’s esiatc-am4 all persons beneficially interesied therein,
' 20. Waiver 7;-Homsstead, Borrower hereby waives all rights of homestead exemption in the

Property.
' IN WrTNESS WHEREOF, Borrower hn #tecuted this Mortgage

v \érwﬁt N d—wvfzn

ANNIE ¥ HAMDTON

STATE OF (‘W' )

) 88
comvryor__ (004~ )
LQL Lb/\kdmm g a Notary Public in and for said Couniv, personally certify that the

above named persons, personally“known 1o me to be the same person(s) whose narae(s) is/are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged tha' he/seh/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposrs threin set forth,

Given under my hand and notarial seai, this & day of _@d q:é/
& &
a{}/ VAN My Commission Expires;

Notary @bﬁc

This Instrument Prepared by and should be returned to: A B ;."m E
Motary Pubhe, State of Hlin0is

Avondale Federal Savings Bank . Ny Commissio! Expires 12/12/€2

800 Roosevelt Road AA X ‘; r“’f L AR

Building E, Suite 300 " Ny 4

Glen Ellyn, IL 60137 B

<0L07896

J‘
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 15 IN 4TH ADDITION TO AUBURN HIGHLAND3, BEING
HART’S SUBDIVISION CF BLOCKS 13 TO 16 IN CIRCUIT COURT PARTITION
OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY,

ILLINQIS.

PROPERTY TAX NUMBEKR:20-32-125-025,V440 /

PROPERTY ADDRESS: 8224 8 THROOP, CHICAGO, IL 60620

C080PY8I96

LOAN NUMBER: 1500010091831
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