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MORTGAGE SAC

-

THIS MORTGAGE is miai#-ihis 25th day cf October, 1996, between the Mortgagor, ZENON P. MICHEL AND
MARIA B. MICHEL, HUSBAND 4iMD WIFE, (herein "Borrower”), and the Mortgagee, Restdential Money Centers,
Iac., i corporation organized and exisung under the laws of the State of Delaware, and whosc address is 11611 N
MERIDIAN ST.-SUITE 320, CARMEL, (N 146032 ("herein Lender"),

Whereas, Borrower is indebted te Lende: in tae principal sum of U.S.$108,000.00, which indcbtedness is
evidenced by Borrower's Note dated 10/25/1996 74 -extensions and renewals thereof (herein "Not="), providing for
monthly installments of principal and inierest, with the balance of indebtedness, if not sooncr paid, due and payable on
OCTOBER 30, 2011.

To Secure to Lender the repayment of the indebiedness evidzosed by the Note, with intcrest thereon; the payment of
all other sums, with interest thereon, advanced in accordance hetewith: to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contuined, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of £GOK, State of Illinois:

THE SOUTH 1/2 OF LOT 101 IN NORTH AVENUE HOME ACRES SUFLNVISION OF THE EAST 56 ACRES Jo)
OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 34, TOWNSHIZ 4% NORTH RANGE 12, EAST 0155
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, /

Tax #: 12.34-302-049 VOL. 71

which has the address of 2651 NORTH 197TH AVE,, MELROSE PARK, IL 60160 (herein “Properv Address");
Together with all the improvements now or hereafter erected on the property, and all eascments, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leasehold estate il this Mortgage is on 2 teasehold) are
hereinafter referred to as the "Property.”
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¥ Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
cql\)mnams that Borrower warranis and will defend geaerally the title to the Property againsi all claims and demands,

subject to encumbrances of record.
."'i:‘

7 UNIFORM COVENANTS. Berrower and Lender covenant and agree os follows:

31, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indlebtedness evidenced by the Note, and late charges as provided in the Note. Unless applicable Jaw provides otherwise,
ali{ payments will be applicd first to accrued interest, then 1o principal then to any unpaid late charges,

2. Prior Mortgages and Deeds of Trust; Chorges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause o be paid all taxes,
assossments arad e charges, fines and impositions aitributable te the Property which may attain a priority over this
Mortgage, and leasebsld payments or ground rents, if any.

3. Hazard Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fite, huzirds included within the term "extended covetage”, and such other hazards as Lender may
require and in such amounts (u’ nnt exceeding the full replacement value of the buildings and improvements (and for
such periods as Lender may require.

The insurance carrier providing fiwe nsurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unrepsonab!y withheld, All insurance policies and renewals thereof shall be in a form
aceepiable to Lender and shall include a standard morigage clause in favor of and in a form aceeptable to Lender. Lender
shal) have the right to hold the policics and resewals thereof, subject to the terms of any permitted mortgage, deed of trusi
or other security agreement with 2 fien which has priority over this Morigage.

In the event of loss, Borrower shall give proript notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Botrewur (ails to respond 1o Lender within thirty (30) days from
the date notice is mailed by Lender to Borrower that the instraice carrier offers to senle a claim for insurance benefits,
Lender is authorized to colicct and apply the insurance proceeds #i Lender's option cither io restoration or repair of the
Proeperty or to the sums secured by this Mortgage,

4, Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developmenis,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on »-lensehold. If this Maortgage is on a
unit in a condominium or a plarned unit development, Borrowcr shall perform all o*-Berrower's obligations under the
declaration or covenants creating o governing the condominium or planned unit developmtnt, the by-laws and regulations
of the condominium or planned unit development, and all constituent documents.

5. Protection of Lender's Security. If Borrower fails to perform the covenaitts and agrewments contained in
this Moartgage, or if any action ot proceeding is commenced which materially affects Lender's intércsy in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such svms, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect untit such time as the requircment for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amount disbursed by Lender pursuant to this paragraph 5, with interest thercon at the Nole rate, shall Gesgme
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other tgH of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nopmng
contaired in this paragraph S shail require Lender to incur any expense or take any action hercunder. e
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6. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
prov:dc.d that Lender shall give Borrower notice prior to any such inspection specifving reasonable causc therefor related
10 Lgnyor s interest in the Property.

!? Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection
with' any condemnation or othes taking of the Property, or part thereof, or for conveyance in lieu of condemnalion, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
.tgreeiem with a lien which has priority over this Mortgage.

8. Burrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interesi of
Borrower shall not operate to release, in any maner, the Hability of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or othriwise modify amortization of the sums secured by this Morigage by reason of any ('emand made by the
original Berrower 7ud Bortower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherviise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

9. Successors and As.igns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and e rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions o7 paragraph 14 hereof.  All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs inis Mortgage but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's intzrest in the Property to Lender under the terms of this Mortgage, (b} is not
personally liable on the Note or under this .‘.m;_,age, and (c) agrees that Lender and any other Borrower hereunder may
agree to exiend, modify, forbear, or make any-otier accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and withow! releasing that Borrower or medifying this Mortgage as to that
Borrawer's interest in the Property.

10.  Notice. Excepl for any notice required under apriizable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by “elivaring it or by mailing such notice by certified mail
addressed to Borrower at the Preperty Address or at such other aduress as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be giver by certitied mail 1w Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

1. Governing Law; Severability. The state and loca! laws applicable te'this Mortgage shall be the taws of the
jurisdiction in which the Property is localed. The foregoing sentence shall net limit the applicability of Federal law to
this Mostgage. In the evert that any provision or clause of this Mortgage or the Note c¢nlicts wilh applicable law, such
conflict shall not affect other provisions of this Morgage or the Note which can be given e'tect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be scveiable, As used herein
"costs”, "expenses” and "ttorneys’ fees” include all sums to the extent not prohibited by applicable taw ar limited herein.

12, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

3.  Rehabilitation Luan Apreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other losn agreement which Borrower enters inte with Lender, Lender, at
Lender’s option, may require Borrower to exccute and deliver to Lender, in a form acceptable 1o lender, an assignment of

any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in’{)

connection with improvements made to the Property.
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; 14.  Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or an
mterest therein is sold or transferred by Borrower {or if a beneficial interest in Borrower iy sold or transferred and
Borrpwer is nol a natura! person or persons but is a corporation, partnership, trust or other legal entity) without Lender's
prm\? written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which
does not relate to a transfer of riphts of occupancy in the property, (b) the creation of a purchase money security interest
for household appliances, {c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (d)
the' grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's
opudn declare all the sums secured by this Security Instrument to be immediately due and payable,

1 If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleratior; iz accordance with
paragmph 10 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. IF Borrower fails to pay such sums prior to ihe expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragiaph 15
hereof,

NON-UNIFO2M COVENANTS. Borrower and Lender furiher covenant and agree as follows:

15.  Acceliration; Remedies. Except as provided in paragraph 14 hereof, upon Berrower's breach of any
covenant or agreement of Borrower in this Morigage including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to wiceleration shall give notice to Borrower as provided in paragraph 10 hereof specifying: (1)
the breach; (2) the action reguairzd to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such brezeh-must be cured: and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleratina of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale
of the Property, The notice shall funiie: inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistenve of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on cr uafore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgzgr 1 be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, “Leuder shall be entitled io callect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorncy's fees and costs of documentary evidence, abstracts and titie
reports.

16, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due 10 Borrower's breach, borrower shall have the right 14 have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to the entry of u judgineat enforcing this Mortgage if: (a) Borrower pays
Lender alt sums which would be then duc under this Mongage and the Notzind no acceleration occurred; (b) Bormower
cures all breaches of any other covenants or agreement of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and agreerents of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 15 ncreny, including, but not limited to,
reasonshie attorneys' fees; and (d) Borrower takes such action as lender may reasonakly require to assure that the lien of
this Mortgage, Lenders's interest in the property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrewer, this Mortgage and th: obiigations secured hereby
shall remain in full force and effect as if no acceieration had occurred.

17.  Assignment of Rents; Appointment of Recelver. As additional security hercunder. Porrower hereby
assigns to Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 13 hercof
cr abandonment of Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court o enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Propertv and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasenable attorreys' fees, and then to the sums secured by this Mortgage., The receiver shall be liable to(7)
account only for those rents actually received. N
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED 10/25/1996, between

Residential Moozy Centers, Inc., as Lender, and

ZENON P, MICHE L AND MARIA B. MICHEL, as Borrower

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE 4f THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOU WILL, THEREFORE, BE REQUIRED TO MARE PAYMENT OUT OF
OTHER ASSETS THAT YOU MAY OWN, UR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER YOU HAVE (2I1S LOAN WITH, WILLING TO LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
TO PAY SOME OR ALL OF THE CLOSING COSTE NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF YOU OBTAIN REFINANCING ¥RO™ THE SAME LENDER.

.é?ffwf/L%r[ /jﬂ’//é/sz/7 (Seal)

.»~ ZENON P. MICHEL, BoTtrower
o phe

// Q}, m,;éééﬂ (Seal)

MARIA B. MICHEL, Borrower
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18 Release, Upon payment of ail sums secured by this Merigage, Lender shall release this Morigage without
chvgc to Borrower, Borrower shall pay all costs of recordation, if any.

#
49, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property
o
20.  Riders to this Mortgage. 1f one or more riders are executed by Borrower and recorded together with this
Mor:gagc the covenants and agreements of each such rider shall be incorporated into and skall amend and supplement the
cuvenams and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)].

| | Adjustable Rate Rider

i1 Condominium Rider
[ { -4 Family Rider

1 | Planned Unit Development Rider
[XX] Balloon Rider

{1 Qther(s} specify
REQYEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIUR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the holder of any mongage, deed of trust or other encumbrance with a lien which has

priarity over this Mortgage to give MNojice to Lender, al Lender's address set forth on page one of this Mortgage, of any
defauls under the superior encumbrance and of any sale or other foreclosure action

In Witness Whereof, Borrower has excovied this Mortgage

}jﬁg{d,_ﬁ $ }Jﬁf;éléjf'

(SEAL)
MARIA ¥, MICHEL

(SEAL)

STATE OF ILLINOIS

)
COUNTY OF COOK

} s5¢
1, “’\T\N. uﬁL\Q <y HOC C b , a Notary Public in and for said county and stuic, e hereby cemify that
ZENORN D 'vryene. ) Comed e 5 #iche

, personally «rovm 1o me to be the
same person(s) whose name(s) ~th-¢,  subscribed tc the Joregoing instrument, appeared before me this-day in person
and acknowledged that - he, signed

d delivercd the said instrument as Yhei¢* free and voluntary ast, ot the uses and
purposes therein set forth,

Given under my hand and official seal, this S dayof X ribe e V1990

; "OFFICIAL SEAL" % Q , >
ANTHONY J. KROLAK (L X h&ﬁ)\ — 2
NOTARY PUBLIC, STATE OF LUNOIS ‘ Q/ A
MY COMMISSION EXPIRES 1/11/2000 My Commission-Expires:
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