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SUSAN PETERS
DES PLAINES, IL 60018

MORTGAGE 550850

THIS MORTGAGE is made sitis< 22ND day of CCTOBER ,1996 |, between the Mortgagor, D
DOUGLAS C. CANNON AND LINDA M. CANNON, HUSBAND AND WIFE Q.C {

(herein "Borrower™), and the Mortgagec
CENTRAL MONEY MORTGAGE COMpANY, INC.
, & corporation organized and
existing under the laws of THE STATE OF MARLLAND , whose address is
8840 STANFORD BOULEVARD-SUITE 2200
COLUMRBRIA, MARYLAND 21045 {herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal suin of U.S. $ 119,100.00 , which
indebtedness is evidenced by Borrower’s note dated OCTOBER 22, 1996 and extensions and rerewals
thereof (herein "Note"}. providing for monthly instaliments of principal .o+ interest, with the balance of indebtedness, if not
sooner paid, due and payable on OCTOBER 28, 2016
TC SECURE 1o Lender the repayment of the indebiedness cvidenced vy the Xate, with m(emesz thereon; the payment of ali
other sums, with interest thereon, advanced in accordance herewith to pretect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowe: Goes hereby norigage, grant and convey
10 Lender the following described property located in the County of COOK ,

State of INino1s:
LOT ONE HUKDRED FIFTY-EIGHT IN WILLOW WALK UNIT TWO, 33ING A

SUBDIVISICN OF PART OF THE SOUTHEAST QUARTER OF THE SOUYHVEST QUARTER
OF SECTION 21 AND PART OF THE NORTHEAST QUARTER OF THE SORTHWEST
QUARTER OF SECTION 28, BOTH IN TOWNSHIP 42 NORTH, RANGE 10/ FAST OF
THE THIRD PRINCIPAL MERIDIA& ACCORDING TC PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLIANCIS,

ON OCTOBER 17, 1972 AS DOCUMENT NUMBER 2654687, IN COOK COUNTY,
ILLINOIS.

02-28-105-011

which has the address of 1225 CROOKED WILLOW LANE \ PALATINE
[Street] [City]

Blinois  €0067 [ZiP Code} (herein "Property Audress”);

ILLINOIS - SSCOND MORTGAGE - 1/6C - FNNMAIFHLMC UNIFORM INSTRUMENT

H3509) ' Form 3814

.
initia's: \éf
MORYCAGE FORMS - 18001621- 7291
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In the event of loss, Borrower shall give pmmpz notice 10 1he insurance carrier and Lender. Lender may make proof of loss
if not made prommly by Borrower. :

If the Property is abandoned by Burrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restdration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Properiy; Leaseholds Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominjum or planned unit
development, and constituent docurnents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender's interest in the Property, then Lender,
at Lender’s oplion, vyon notice to Borrower, may make such appearances, disburse such sams, icluding reasonable atlorneys’
fees, and 1ake such actieu as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured ty fiis Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremer« frr such insurance terminates in accordance with Borrower's and Lender’s writlen agreement or
applicable law.

Any amounts disbursed by Lendrr pursuan: to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower c.cured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounis shall be payable upon notice rom Lender to Borrower requesting payment thereof. Nothing vontained in this
paragraph 7 shall require Lender to incur any-experse or 1ake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrowes notice prior to any sich inspection specifying reasonable cause therefor related to Lender’s
interest in the Propeny.

9. Condemnation. The proceeds of any award orCaim for damages, direct or consequential, in connection with any
conderanation or other taking of the Property, or part thereof, ‘or for conveyance in lieu of condemnation are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mortgage ~deed of trust or other security agreement with a lien which
has priority over this Morgage.

10. Borrower Not Released; Forbearance By Lender Noi a Wagvir, Exiension of the time for payment or modification
of amortization of ihe sums secured bv this Mortgage granted by Lends” (s any successor in interest of Borrower shall mot
operale to release, in any manner, the liability of the original Borrower and "zirowet’s successors in interest. Lender shall not
be regiired to commence proceedings against such successor or refuse to exieno time for payment or otheswise modify
amortization of the sums secured by this Mortgage by reason of any demand madz Uy the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remidy hereunder, or otherwise aiforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy

11. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inuve to, the respective successors and assigns-of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shill be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage orly o morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is st prrsonaily liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec :r eutend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note with~ur thal Borrower's
consent and without releasing that Borrower or modifywng this Mortgage as to that Borrower's interess in the Propeny.

12. Notice. Except for any notice required under applicable law to be given in another manrer, (a) any notice 10 Borrower
provided for in this Morigage shail be given by delivering it or by mailing such notice by certified mai} addressed 1o Borrower
a1 the Properly Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shali be given by cenified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given 10 Borrowe: or Lender when given in the manner designated herein.

13. Governing Law; Severabillty. The state and local laws applicable to this Mortgage shali be the laws of the
jurisdiction in which the Propesty is located. The foregoing sentence shall not [imit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
o MORTGAGES OR DEEDS,OF TRUST

o

H

Borrower and Lender request the holder of any morgagé, deed of trust or other encumbrance with & lien which has
pnorny over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauh
3. under the superior encumbrance and of any sale or other foreclosure action.

i IN WITNESS WHEREOF, Borrower has executed this Mongagc

/ | u ( \ é) /o
[AVSR \ P
K DOUG V(Ja Q:AQNON Qs “::ns:ﬂ

2
. /7 / f.{déﬂdzﬁzb___ (Seal)
LINDA M. CANNON -Borrower

(Seal)

-Barrower

{Seal)

-Borrower

STATE OF ILLINQIS,

{Sign Original Only)
County ss: Q/JD IC
1, N an C G\LLU ’D
a Notary Public in and for said county and siate d§ heleb; sertify that

DOUGLAS C. CANNON AND LINDA M. CANNON, HUSBAND AND WIFE

, persraally known to me to be the same person(s) whose name(s)
Y

subscribed to the foregoing instrument, appeared before me this day in vetvon, and acknowledged that T
signed and delivered the said instrumentas ~ THEIR free and volin i, fo ses and purposes therein set forth.
Given under my hand and official seal, this 22ND dos ur“ CTQBE cax 1996
'~ / S
My Commission Expires: &l’: \ )
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