UNOFFICIAL COPY

96840167

YRECORD RETURN TO:

MERC.‘RNTIL{:. MORTGAGE COMDANY ' BEFT-01 BECORDING 35,510
. , Fi0n TRAN S OIL/GE/%4 132374005

477 E. BUTTERFIELD RD., $310 M?,ai; . JL%L_H;;::! § 1523740

LOMBARD, ILLINOIS 60148 < WL Y S e —B4Giia7

COOF CGUNTY RECORDER

Prepared by:

00CU-TECH, INC./J.V. FOX FOR

MERCANTILE MORTGAGE COMPANY

477 E. BUTTF.FIELD RD., #310

LOMEARD, JLLINOZS 60148

I Tl T

‘ ~. . MORTGAGE Loan ¥ 2925

u\.r»'“ !-‘u U

.. ;..,“L\w- 'u\"‘ >)
b6 - STl
THIS MORTGAGE ("Security Insiiurent”) is given on October 23, 1996 . The morigagor is
XEOCRQOBICADUNANE TOSEPHINE MAZTOUCO MARRIED TG PAUL MAZZOCCO
G.

("Borrower"). This Security Instrument is given to

MEECANTILE MORTGACL TOMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 316, LCM8PAD, ILLINOIS 60148

{‘Lpder”). Borrowsr owes Lender the principal sum of
Two Hundred Seventy One Thousand One Hundred Fifty and :5icf/100 p

Deliars (U.S. 8 271,31%50.00 ).

This debt is evidenced by Borrower's notc dated the same date as this Secutisy 'nstrument ("Nete”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novewbsy 1, 2026
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Nole, with interest, and ail renewais
extensions and modifications of the Nuie; fb) the payment of all other sums, with interect, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenaris and agreements under this
Security lnsirument and the Note. For this purpose, Burrower does hereby mortgage, grant and conviv <o Lender the following

described property located in COOK - County, lllinois:
LOT 6 IN BLOCK 12 IN JEFFERSON GARDENS A SUBDIVISION CF PART OF THE YELT
1/2 OF SECTION 6, TOWNMSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCZOAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Vi
TAX ID #: 18-06-123-006 M;

which has the address of 511 JusTiig LA HINSDALE | {Speet, City),
{llinots 50521 1Zip Code) {“Property Address™);

ILLINOIS-Single Family-FNMA/FHLMG UNIFORM
iltihe: INSTRUMENT Form 3014 9/80
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a-.i' TOGETHER WITH all the Improvemenis now or hereafter erccted onh the property, and all easements, appurtenances, and
-fixtures now or hereafter  part of the property, AN replacemems and addiions shall also be covered by this Security
#Instrument. Alt of the foregoing is referred 1o in this Security Insirament as the "Property. "
BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the yight 10 morngage,
< gramt and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenam! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced dy the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurgove, Subj>:t to applicable law or i0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum {"Funds™) for: {a) yearly taxes
and assessments v/ nich may attain priority over 1his Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rems on tb:-Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiunms,
if zay; (e) yearly morigage insurance premiums, if any; asd () any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph 8, in liew of the payment of morigage insurance premiums. Thes= items are called "Escrow ltems.”
Lender may, ai any time, <20t and hold Funds in an amouwns not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to hwe, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds
sets a lesser arnount. If so, Lender muy, at any time, collect and hold Furds in an amoum not to excesd the lesser amouns.
Lender may estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wit's applicable law.

The Funds shall be held in an instituiop-whose deposits are insured by a federal agemcy, instrumentality, or emity
{including Lendes, if Lender is such an institution) ~¢ in any Federal Home Loap Bank. Lender shall apply the Fonds to pay the
Escrow liems. Lender may not charge Borrower for ie'ding and applving the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower iptorest on the Funds and applicable law permits Lender to make such
4 charge. However, Lender may require Borrower to pay . one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabl: law provides ciherwise. Unless un agreement is made or
appticable law requires interest to be paid, Lender shail noi be renvired 1o pay Borrower gny interest or earnings on the Funds.
Borrawer and Lender may agree in writing, however, that intsrest shrit e paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, shewing credits and dabits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security forati rums secured by this Security Insirument.

If the Funds heid by Lender exceed the amounts permitted to be held by eppliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. If tn¢ aracunt of the Funds held by Lender ar any
time is not sufficient to pay the Escrow Hems when due, Lender may so notify Bosrowern writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Bortower shall nake up the deficiency in no more than
twelve monthly payments, at Lender's ;ole discretion.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promp ly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prioria the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit agrinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable Jaw provides ownerwise, all paymenss received by Lender under paragraphs
1 and 2 shal! be applied: first, 10 any prepayment charges due under the Note, second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any lare charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may anain pricsity over this Security Instryment, and leaseholéd pryments or ground rents, if any. Borrower shall pay
1hese obligations in ihe manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly
to the person owed payment. Burrower shall promptly furnish 1o Lender all notizes of amounts to be paid under this paragraph.

If Berrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. 2]

Borrower shall promptly discharge any Hen which has pricrity over this Security Instrument uuless Borvower: (a) agrees in & .
writing 1o the payment of the obligation secured by the tien in 2 manner aceeptable to Lender; (b) contests in good faith the lien )
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the 4.+
enforcemens of the ten; or (c) secures from the holder of the lien an agreement satisfactory t0 Lender subordinating the lien 1o &
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prinrity gver C’.

Initiar
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f, this Secilrity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

. more of the activns se1 forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to [ender’s approval
which shall not be uareasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, & Lender’s
option, obtain coverage to protect Leader's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall f:ave the right to hold the policies and renewals. If Lender reguires, Borrower skall promptly give to Lender ait receipts of
paid premiums 2nd renewal notices. In he event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propenty damaged. 15 the restoration or repait is economically feasible and Lender's securisy is not lessened. If the restoration or
repair is nol econenueally feasible or Lender's security would be iessened, the insurance proceeds shal! be applied to the sums
secured by this Securicy Instrumem, whether or not then due, with any excess paid to Borrower. Jf Borrower abandons ihe
Property, or does not anvwe: wiihin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendzr may collect the insviarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instrurient; whether or not then due. The 3)-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly yayments referred to in paragraphs } and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Berrower’s right ‘o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior: she!l pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Tvotectlon of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy 2+ Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Prepesty as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extemuating circumstances exist which are beyond Bomower’s control. Borrawer shall not destroy, damage or impair the
Praperty, aliow the Property to deteriorate, or commil waste on'thz Property. Borrower shall be in defaull if any forfeiture
action o1 proceeding, whether civil or eriminal, is begua that in Lender' s good faith judgment could result in forfeiture of the
Property or otherwise materially iupair the lien created by this Security insomzment or Lender’s securily inferest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing the aci10. or procesding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituce of the Borrower’s‘interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security wicrust. Borrower shall also be in default if
Borrower, during the Joas application process, gave materially false or inaccurate inforinzcion cr statements to Lender {(or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inchiding . but not limited
10, representations concerning Borrower’s occupancy of the Property as a principa? residence..f thi Security Instrument is on a
ieasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires| fee jitle t» the Property, the
leaschold and the fee yitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and «presments cotitained in
this Security Instroment, or there is a lzgal proceeding that may significantly affect Lender’s rights in tic Troperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce law: or regulations), then Lender may do and
pay for whatever is necessary 0 protect the value of the Property and Lender’s rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumem, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ermns of payment, these amouts shall bear interest from the
date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the r.ortgage insurznce in effect, If, for any reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
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+ obtain coverage subsiantially equivalem to the mortgage insurance previously in effect, al 2 cost substantially equivaient to the

. cost 1o Borrower uf the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage {apsed or ceased to
be in effect. Lendes will accept, use and retzin these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required o maintain mortgaze insurance in effect, ot to provide a loss reserve, untit the zequirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propercy. Lender shall give
Botrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall b~ paid to Lerder.

In the event of a taial taking of the Propenty, the proceeds shall he applied to the sums secured by this Securnity Instrument,
whether or not then duZ, wvith any excess paid w Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope;iy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediat.ly before the taking, unless Borsower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail p¢ rduced by the amount of the proceeds multiplied by the Zollowing fraction: (a) the total
amousnt of the sums secured immidiatzly before the takiug, divided by (b) the fair market value of the Property immediately

ofore the taking. Any balance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaieiy p2iore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agise in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instument whether or not (he sums are then due.

If the Property is abandoned by Borrower, ot i -atier notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower failsto vespond to Lender within 30 days after the dare the notice is given,
Lender is authorized to collect and apply the proceeds, at'its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing. 2y application of proceeds to principal shall not extend or
postpore the due date of the monthly payments referred 10 in parag aphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearance By Lender Not a Wairer. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
Lot operate to reiease the liability of the original Boitower or Borrower's siccerzors in interest. Lender shali not be required to
commence proceedings againsi any successor in interest or refuse 10 extend tin.2 for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miu. vy the original Borrower or Borrower’s
Successors in interesl. Any forbearance by Lender in exercising any right or remedy ns'! noi be a waiver of or precl:de the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joiné and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Bofrower’s covenants and agreemenis shall be joimt and several. Any Borrower-wia co-signs this Security
Instrument but does nor execute the Note: (a) is co-signing this Security Instrument only to mortgase. arant and convey that
Borrower's interest in the Property under the terms of this Security Instrement; (b} is not persorally obligated to pay the svms
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodaiions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument i8 subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collested or to be collected in connection with the
loan exceed the permitted limits, then: (aj any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct i
peyment to Borrower. If & refund reduces principal, e reduction will be treated as a partial prepayment without any
prepayment charge under tie Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrcwer designates by notice to Lender. Any notice to Lender shall be given by first class mail o

Irwtiols!
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.;"-'Lender s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
&+ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumemt shall be governed by federal law and the law of the
; junsdxcunn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
‘._1 conflicts with applicable law, such conflict shall not affect other prowsmns of this $=curity Instrument or the Note which can be
."’ given effect without the conflicting provision, To this end the provicions of this Security Instrument and the Note are declared
57 10 be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficiul Interest in Borrower. If al} or any past of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borcower is sold or transferred and Borrower is not a palural person) withoul
Lender's prior written consent, Lender may, 4t its option, require immediate payment in fuil of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exzecives this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days frowi the date the notice is delivered or mailed within which Borrower must pay all sums secused by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke ary remedies
permitied by this Securit {nsirumem withow further notice or demand on Borrower.

i8. Borrower's Right tu_ Reinstate. if Borrower meets certain conditions, Borrower shall bave the right to have
exforcement of this Security lustruinent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable aw may specify for reinrsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a juigment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Noie as if no acceleration had occurred; (b)
cures ary defuult of any other covenants or 7greements; (r) pays all expenses incurred in enforcing this Security Insirument,
including, but not jimited 1o, reasonable attornieys” fees; and (d) takes such action as Lender may reasonably require to assure
that (he lien of this Security Instrumens, Lender’s wizin: in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeni shall continue unchanged. “’non reinstatement by Borrower, this Security Instruraent and the
obligations secured hereby shall remain fuliy effective as if o aceeleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note o 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier notice to Horicwer. A sale may recult in a change in the entity (known
a5 the "Loan Servicer”) that collects monthly paymems due under the Neie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelates (o a sale of the Note. Jf ther: it a change of the Loan Servicer, Borrower will be
given wriilen notice of the change in accordance with paragsaph 14 above and apjiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymems should L= mae. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borcower shail not cause or permit the presence, vie, Jisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyun: eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallinoi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizel 1o be appropriate 0 normal
residential uses and tv maintenance of the Property.

Borrower shalf promptly give Lender written notice of any investigation, claim, demand, lawsuit o7 other action by any
governiental or regulatory agency or private party invoiving the Property and any Hazardous Substance ar Lovironmental Law
af which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gosoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federa) laws and laws of the jurisdiction where the Property is located that F
relate to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further e venant and agree as follows:

21, Acceleration; Remedies. I.ender shall give notice to Borrower prior ta acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

itk
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ﬁpplicnble law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the defzult;

i () a date, not less than 30 dsys from the dute the notice is given to Borrower, by which the default must be cured; and

() that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums

secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the Property. The netlce shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any otier defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may reguire Immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecivse this Secority Instrument by judiclal
proceeding. Lender shail be entitied to collect all expenses jucurred in pursuing the remedies provided lis this paragraph
21, including, but not limited to, reusonable atterneys’ fees and costs of title evideace,

22, Release. Upon payment of al) sums secured by this Security Instrament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation codts.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders ¢o v%ls Security Instrument. If one or more riders are execured by Borrower and recorded together with this
Security Instrument, 2ie zovenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreeincpts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)|

(xx] Adjustable Rate Rider ] Condominium Rider (314 Family Rider

U] Graduated Payment Rider {_] Planned Unit Developmient Rider L] Biweekly Paymem Rider
[ Baltoon Rider [ Rate Improvement Rider Second Home Rider
) VA Rider ] Other(s) [specify}

BY SIGNING BELOW, Borrower accepts aid ~gress to the terms and covenanis contained in this Security Instrumemnt and
in any rider(s) executed by Borrower and recorded with it
Witnesses: L
7

;}Z ///f — ?}\UL G./

(Seal)

-Borrower

b4

v

N 7 ’
e W ;é 4 / /,ZLMVIJ
- /4 \ /.CiOSEF:—éfNE tnzzocco Y N

s -Borrower
Ve
s
{Seal) al ] (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, A DUPAGE County ss:
1 wiiderds sre , a Notary Public in and for said county 87 state do hereby certity
that EXNEXREOQDCLYNEESIOMY JOSEPHINE MAZZOCCO MARRIED TO PAUL G. MAZZOCCU
A
, personally known 10 me to be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY _
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein st forth.
Given under my hand and official seal, this 23rd ;durg:obj}
My Commissioz Expires: = L/77/’

QFF
RON&LD 3¢ <
OTARY .

e Pustic,

Y

A
CF LN
ES e-zsm'

N
MY
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ADJUSTABLE RATE RIDER o # 2925

(1 Year Treasury Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of  October
1896 , and is incorporated into and shall be deemed (o amend and supplement the Mongage, Deed of Trusl
ofr Security Deed (the "Security insisument™) of the same date given by the undersigned {the “Borrower™) 10 secure
Borrower's Adjustable Rate Note (the "Note™) 10
MERCANTILE MORTGAGE COMPANY
(the"Lender™) of the same date and covering the property described in the Security Instruinent and located at:

511 JUSTIRE, HINSDALE, ILLINODIZ 60521
{Property Address|

THZ ¥IOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUVYER'S INTEREST HAATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUR RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemeniz made in the Security Insinunent,
Borrower and Lender further wovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interesi{2ic of 10.050 %. The Note psovides for changes in
the interest rate and the monthiy payments; 87 follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Pates

The interest rate [ will pay may change on the first (a'of  November 2 . 1997 , and onthat
day every 12th month thereaficr. Each date on which my intzoeit rate could change is calied a "Change Dae.”

{B) The Index

Beginning with the first Change Date, my ipteresi rate will be-iced on an Index. The “Index” is the weekly
average yield on United Siates Treasury seciirities adjusted 1o a cunsiant maturity of 1 year, as made available by
the Federal Reserve Board, The most recem Indea figure available as'c: e date 45 days before each Change Date
is called the "Current Ingex.”

If 1he Index is no Jonger available, the Note Holder will choose a new iudex which is based upon comparable
information, The MNote Holder will give me notice of this choice.

{C) Calcuiation of £banges

Beiore each Change Date, the Note Holder will cafculate my new interest rate by auding fight and
Twenty One one-hundredths percentage poini(s) ¢ 8.210 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0. 125%). Subject 1o the limits stated in Section 4(1}) below, this rounded amount will be my new interest rate until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Farwde Mae/Frecidia Mac Uniform !natrumant H o)
¢

Pron Y of 2 Farm 3111 8
@59223 3108.02 VP MORTGAGE FORMS - 1800i521-7281 i




fa




‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that J am expected 1o owe at the Change Date in full on the Maturity Date at my pew interest rate
in substautially equal paymenis, The result of this calculation will be the pew amount of my monthly payment.

{D) Limits on interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than 11.050 %
or less than 4.950 % . Thercafter, my interest rate will never he increased or decreased on
ny single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than 16.050 %.

(E) Effective Date ¢f Changes NOR LOWER YHAN 9.950 %

My new interest rate will become effective on each Change Date. i will pay the amount of my new monthly
paymenl kaginning on the first monthly payment daie after the Change Date until the amount of my monthly
payment changzs again.

(F) Natice 1 Changes

The Note Hovler wil) deliver or mail to me a notice of any changes in my interest rate and the amou..: aof my
monthly payment Sz the effective date of any change. The notice wili include information required by law 10 be
given me and also the (e and teicphone number of 3 person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE °ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secauiity Instrument is amended to read as foilows:

Transter of the Property =i « Beneficia) Interest in Borrower. If all or any part of the Property or any
interest in i 15 sold or transferred for 37 a benzficial interest in Borrower is sold or transferred and Borrower is not a
natural person} withaut Lender's privr written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Secunity listrument, However, ihis option shall not be exercised by Lender if
excreise is prohibited by federal law as of fise da%e of this Security Instrument. Lender ziso shali not exercise this
option if: (a) Borrower causes o be submitico o-Lender information required by Lender to 2valuate the jntended
teansferee as if a new loan were being made to he fransferce; and (b) Lender reasonably determines thar Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenan or agreement in
this Security Instrusnent is accepiable to Lender,

To the extent permitied by applicable faw, Lendes may. charge 2 reasonable fec as a condition to Lender’s
consent to the lcan assumption. Lender may also require nz transferee to sign an asswinption agreement that is
acceptable to Lender and that obligates the transferee to keep a’l ¢l promises and agreements mage in the Note and
in this Security Instrument. Barrower will continue o be obliga'er-under the Note and this Security Instpegnt
unless Lender releases Borrower in writing. R

If Lender exercises the option to require immiediate payment in fulf, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days f-um the date the notice is delivered or
maifed within which Borrower must pay all sums secured by this Security lnstorment, If Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may invoke any remedies pe:mitted by this Security Instrumeant
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned in this Adjustable

Rate Rider, .
5 (Seal)

-y

-Bonower

(Seal)

-Bomower

(Seal)

-Borrower

(Seal)

-Botrower

18-06-126-006€
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