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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on  OCTOBER 21, 1995
The mortgagor 1S FREDIA GILBERT, AN UNMARRIED WOMAN AND RONALD OWENS, AN UNMARRIED MAN

S AG eV o Maneess AR Ropuecs owé s E_O
. (& b3 W0 v MANLED
{("Borrower"), This Security Instroment is gwen
tc WEYERHAEUS.2P MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and existing under the laws of THE STATE OF CALIFORNIA u\:l% 'a(/).)

%

and whose address is 6320 'CANCGA AVE., #720, WOODLAND HILLS, CA 91367

’"Lender")

Borrower owes Lender the principal sum-of FIFTY-SEVEN THOUSAND STX HUNDRED AND NO/190 V}

Dollars {U.8. § 57,600.00 ). ‘This debt is
evidenced by Borrewer’s note dated the sum: date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not ps.d earlier, due and payable on NOVEMBER 1, 2026
This Security Instrument secures te Lender: (a)cie repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of ihis Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Securiiy fistrument and the Note. For this purpese, Borrower
does hiereby mortgage, grant and convey to Lender the foiloving described property located in
COQK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A CART HEREOF

": " n.!nbl\q L‘J‘ j

(76 7/6 % - ool . DEPTALN TEHALTY gm0 B
a
!
~.i‘l _
c"\ )
}-a
. @
which has the address of 455 WEST 118 STREET, CHICAGO )
[Street} [City)
Tlinnis 60628 ("Property Address");

iZip Cedoel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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LE (AL DESCRIPTICGN

TRE WEST 44 FEET OF LOT 5 IN BLOCK 4 IN A.0. TYLER'S ADDITION
TC PULLMAN, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 AND T4NE WEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 71. TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERTOTIAN, IN COOK COUNTY, ILLINOIS.

PIN #25-21-334-061
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apgainst ail
claims and demands, subject to any encumbrances of record.

"Property."

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform
covenants with limited variations by juriediction to coustitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Wute,

2. Funds fr Taxes and Insurance. Subject to applicable iaw or 1o a written waiver by Lender, Borrower
shall pay to LendeZ on the day monthly payments are due under the Note, until the Note ia paid in full, a sum
{"Funds") for: (a) yearl taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (1) v early leasehold payments or ground rents on the Property, if any; {¢} yearly hazard
or property insurance premiins; (d) yearly flood insurance premiuma, if any; (e) yearly mortgage insurance
premiums, if any; and (f) anv-sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payme:t of mortgage insurance preniums, Thees items are called "Escrow Items."”
Lender may, at any time, collect urd hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may 12quire for Borrowor’s escrow secount under the federal Real Estate
Settiernent Procedures Act of 1974 as awiended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds se's a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesst<amount. Lender may estimata the amount of Funds due on
the basis of current data and reasonable estimates ui expenditures of future Escrow Hems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution’ woose depocits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender i sueh an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items, Ler.der may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or ve  ifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to n:ake such a charge. However, Lender
may require Borrower to pay a ona-time charge for an independent r=a) estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be reguires 4 pay Barrower any interest or
earnings cn the Funds. Borrower and Lender may agree in writing, however, thatiuterest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made, The Tunds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the emounts permitted to be held by applicals faw, Lender shall
aceount to Borrower for the excess Funds in accordance with the reguirements of applicable iz2w If the amount
of the Funds held by Lender &t any time is not sufficient to pay the Escrow Items when due, Lendsr may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necesgary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
te Berrower any Funds heid by Lender, If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply auy Funds held by Lender at the time of
acquisition or sale as a ¢redit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note.
' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold paymenta
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shail
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforesment of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subardinating the lien to this Seeurity Instrument, If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Secunity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the aclions set forth above within 10 days of the giving of notice.

5. Hazary or Praperty Insuranee. Borrower shall keep the improvements now existing or hereafter
erected on the Propercy insured against loss by fire, hazards included within the terrn "extended coverage” and
any other hazards, including ficods or floeding, for which Lender requires insurance. This insurance ghal! be
maintained in the amovnic and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Birrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintais coverage described above, Lender muy, at Lender’s option, obiain coverage to
protect Lender’s rights in the Propecty in accordance with paragraph 7.

All insurance policies and resiewnlz shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of luss, Borrower shall
give prermpt notice tc the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Horrower otherwise ggrec in writing, insurance proveeds shall be applied to
restcration or repair of the Property damaged, if the iesivration or repair is economically feasible and Lender’s
securi.y is not lessened. If the vestoration or repair is rot ectnomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the suris socured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. i Borrower aoundons the Froperty, or does not answer within
30 days a notice from Lender that the insurance carrier has offtied to settle a claim, then Lender may collect
the insurance praceeds. Lender may use the proceeds to repair or retors the Property or lo pay sums secured
by this Security Instrument, whether or not then due. The 30-day perisrt will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphictiion of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to in pisagraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leidar, Borrower’s right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately orisr-to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover - Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principai vesidence within
sixty days after the execution of this Security Instrument and shall continue to occupy ine Property as
Borrower’s principal residence for at least ono year after the date of cceupancy, unless Lender otherwize agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument. or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower ghall also be in default if Burrower, during the lean
application process, gave materially false or inaceurate information or statements to Lender (or failed to piovide
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Lender with any material information) in connection with the losn evidenced by the Note, inzluding, but not

* limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Righta in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnction or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Preperty. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing ia court, paying reasonable attorneys’
fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shal! become additional debt of Borrower
secured by thic Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bep-interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lerder to Borrower requesting payment,

8. Mortgage (p.urance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Tastrument, Borrower shall pay the premiums required t¢ maintain the mortgage
insuranee in effect. If, for‘ary reason, the mortgage insurance coverage required by Lender Japses or ceases
to be in effect, Borrower shal:-pay the pramiums required to obtain coverage substantiaily equivalent to the
mortgage insurance previously ‘a nhffect, at a cost substantially eguivalent to the cost to Borrower of the
mortgage insurance praviously ip/effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage inguraice coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-tweilth of the yeorly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to b2 11 effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Lv:5 reserve payments may no longer be reguired, at the option
of Lender, if mortgage insurance coverage (in the ariount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availabls and is obtained. Borrower shall pay the premiums

required to maintain mortgage insurance in effect, or o provide 2 loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agrerment between Borrewer and Lender or applicable
Law,

9. Inspection. Lender or its agent may make reasonallo-entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an ingpretion specifying reasonable cause for the
ingpection,

10. Condemnation. The proceeds of any award or claim for lavnages, direct or eonsequential, in
connecticn with any condemnation or ather taking of any part of the Prapeity, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrcwer  In the event of a partial
taking of the Property in which the fair market value of the Property immediately befure ihe taking is equal
to or greater than the amount of the sums secared by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security J:strurnent shall
be reduced by the amount of the proceeds multipiied by the following fraction: (a) the tetal amcunt of the sums
secured immediately before the tuking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured ‘
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law ™
otherwise provides, the proceeds sha!l be applied to the sums secured by this Security Instrument whether or ™
not the sums are then due. f N

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Londer within 30 days
after the date the notice is given, Lender is auchorized to cellect and apply the proceeds, at its option, either {z3
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall
not extend or postpone the due date of the .nonthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11, Borrower Nnt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or medification of ameortization of the sums secured by this Security Instrument granted by Lender to any
successor in interesy of Borrower shall not operate te release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any succassor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the axercise of
any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benafit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borzower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instruurient only to mortgage, grant and convey that Borrewer’s interest in the Property under
the terms of this Sesuriir-Instrument; (b) is not personally cbligated to pay the sums seeured by this Security
Instrument; and (¢} agrees that Lender ard any other Borrower may agree to extend, modify, forbear or make
any accommaodations with regerd to the terms of this Security Instrument or the Mote without that Borrower’s
consent.

13. Loan Charges. If th¢ lean secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or w be collected in connection with th) Joan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to riduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded perrnitied limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowar,
If a refund reduces principal, the reduction will be srested as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided forii this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law<eyitires use of another method. The notice shall be
directed to the Prcperty Addresa or any other address Borrovee! designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address scated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Serurity Instrument shall be deemed to have
been given to Borrower or Lender when given aa provided in this paiagraph.

15. Governing Law; Severability. This Security Instrument sha!l Le governed hy federal law and the
law of the jurisdiction in which the Property is located. In the event that any rigision or clause of this Security
Instroment or the Now conflicts -vith applicable law, such conflict shall not aect other provinons of this
Security Instrument or the Note which can be given effect without the conflictiug provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note <nd of this Security
Instrument. :
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ufste Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender imay, at its sption, require
immediate payment ir full of all sums secured by this Security Instrument. However, this opticn shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrurment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Insirument. If Barrower fails to pay taese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Berrower,

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement. of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or

due.
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plicable law may spectfy ff.\r' reinstatement) befure 2ale of the Property purs: iam toany
@d in this Secunty Instrurnent; or () entry of a judgment enforcing this Security
ditionts are that Borrower: 7a) pays Lender all sums which then would be due under
- and the INote as if no acteleration had ofeurred: (b7 cures any default of any cther
s; ()} pavs all expen-‘-}es incurred in enfurcing this Security Instrument, inciuding, but
e attorneys’ foes; and {d) takes such action as Lendor may res aanabi} regutire to assure
rity Instrument, Lender’s rights in the Property and Borrower’s ebligation to pav the
seurity Instrumsent shiall continus unchanged. Upon reinstater..ent bv Borrower, this
4 the obligations secured hereby shall remain fully effective as if no acepleration had
right e reinstate shall not agpiy in the caseg of acceleration undey paragraph 17
: Change of Loan Servicer. The Note or a partial interest in the Note (together \m}:h
i) oy be sold zme of more times without prior nevice o Borrower., A sale may result
P{knows as the © Loan Servicer™ that collects monthly payments due under the Note
ment, Theres alse may be one oy rmore changes of the Toan Servicer unrelated to a sale
y chanze of the T.ocan Servme Borrewer will be given wnitten notice of the change in
ph 14 abowve and applicable ikw. The notice will state the name and addreas of the new
pddress o which paymarnits should be made. The notice will sisc contain any cother
appitcable law,

ubstances. Borrower shall no¢rause or permit the presence, use, disposal, storage, or
15 Bubstanees on or in the Frogerty, Borrower shall not do, nor allow anyone else to
o Property thiat is n violation w any Environrmental Lavs, ’The praceding two sentences
EISNCE, 1uSe, or sterage on the ¥rovetty of small guantiries of Hazardous Substances
nized toc be appropriate o normal residential use and to maintenancs of the Properoy,
sronptiy give Lender written notive of any investigsation, elaim, demand, lawsiit or
vernmental or regulatory agency or pxivate party invelving the Property and any
- Environmental Law of which Borrower has wetual knowledge. If Borrower learns, or
ramenzal or regulatory authority, that any removal or other remediation of any
fecting the Preperty is necessary, Borrower shald promyptiy take all necessary remediad
i Envirenmantal Law,

paragraph 20, "Hazardeus Subsiances” are those substances defined as loxic or
Epvirenmental Law and the following substances: gusoline, kearosens, other flammable
cts, roxic pesticides and horbicides, volatile solvents, roaterials containing asbestos or
active matsrials. A4 used in this paragraph 30, "Envirenmental Law® means federail
isdiction where the Proparty is located that relate tc health, safety or environmental

I COVENANTS, Borrower and Lender further covenant and agrez.as follows:

; Rammedies. lender shall give notice o Borrower prior to sccelerstion following

iy covenant or agreement in this Security Instrument (hut not prior to sceeleration

a5 apphcable law provides otherwise), The notice shall specify. (a) the dedsiudt; (B) the

the default; {¢) a date, not less than 30 daye from the date the notice in given to

defgult must be cured; snd ) that failure to cure the default on or before (he date

vy resudt in acceleration of the sums secured by this Security Instrument, foroclosure

nd sale of the Property. The notice shall further informn Borrower of the right o

on and the rght to assert ia the foreclosure proceeding the non-existence of a default?™

orrower o acceleration and foreclasure. If the default is not cured on or befors the date £ -3

ender at its oplion may requite immediate payment in full of all swrna secured by this

wrat further demand and may foreclose this Security Instrument by judicial preceeding. | H‘
to collect all expenases incurred in pursuing the remediss provided in this paragraph

ut,ed to, reasonable attorneys’ fees and costs of title evidenve, \_\

n payinent of all sums sevured by this Security Instrument, Lender shall release tmsw

hout charge o Borrower,

mestead. Dorrower relinguishes all vight of powar and waives all right of homeatead
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recordeu
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument,.

[Check applicable box{es)]

Adjustable Rate Rider [0 Condominium Rider L] 1-4 Family Rider

{(J Graduated Payment Rider {1 Planned Unit Development Rider i Biweekly Payment Rider
{1 Balloon Rider [ Rate Improvement Rider {7} Sacond Home Rider

[0 Other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

e Witnesses: -

;ﬁéif_______c_sﬂu ,ﬁ' M&/ QM (Seal)

Borrowar RONALD OWENS forrower
{Saal) ELK A M {,; LA ST (Senl]
Bortowet Barrowar
(Seel) RS .4 {Sesl}
Borrowar Borrower

{Spaca Below This Lina For Acknawledgomenti

TLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 8/90
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STATECF M LNOI‘:

S8
conrvor _LOGE

A—

1, ihe undensigned, # Nolary ®uiiie of the aforessid State and County, DU HEREBY CERTIFY thut,

dbesr 55 elen e _and ﬂ:mrp Dwtny _prp  KOBert Duigns, S le AIBIAATAN &0,
PN By framy) Prerivd mencs)

Parcnally knuem 1o me Lo be the same person(s) whows 327R) la'are subscribes to the fereguing instrameant, sppourad befiors me this dey in perscn,

v acknvow fexdged that I}]# signed and deliv e/ 15 said rtsumen jﬁ]ﬂ free mnd vohantary act, for the uses and

purpoves trereins set forth, inchuding but not Gmited 1o the wajver of Hor oxavd Righia,
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(1XBOR Index - Rats Cape)

THIS ADJUSTABLE RATE RIDER is made this 21stday of OCTORER, 1996
and it incorporated mto and shail be deemed w amend and supplement the Mortgage, Deed of Truss or Security
Deed (the "Security Instrument”] of the same dite given by the undersignad (the "Borrower™ to sscure
Borrower'y Adjustzble Rate Note (the "Note") o WEVERHABUSER MORTSRGS COMPANY, A
CALYFORNIA CORPORATION 1

‘ {the "Lender™)
of the serne date and tovering the property described in zhe Security Instrument and losated at:

455 WEST 118 STREET, CHICAGC, ILLINOIS 60628

. [Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWYNG WOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCE AT ANY ONE TIME AND TRE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICHAL COVENANTE. in additisn to the covsnants and sgreements made in the Security
Instrument, Berrcwer and Lender further covenant arg agroe as foilows:

A. INTEREST Ra.S AND MONTHLY PAYMENT CHANGES
The Note provides ioran initial interest rate of 21,500 %. The Nota providen for changes in the
Inte~eat rate and the moutiiy payments, 18 fol.ows:

4. INTEREST RATE AND MCNLHLY PAYMFNT CHANGES

(&) Change Datos

The 1a:erest rate I will pay may change on the first day of NOVEMBER. 1998 .
and ox that day svery sixth menth thersafior, Each dave on which my interest rate could change is called 2
"Chang= Da."”

(B) The Index

Begimrung with the first Changz Date, my ipwarest rae will be tased on an Indax. The “index” is the
averags of interbagk offered rates for six-maonth U.3. dellar-denomina‘ed duposits in the Lendon markot based
on guetavicns at five major banks "LIBOR™, as set fo0t% in tha "Mcuey Rstaa® sectioz of the Wall Street
Journsi, Western Edizon, on the iast “usiness day of toe oanth. I the Monar Rates ssrion censes to be
publisaed or becomes unavsidable for niy reasen. tuen & comrarable publieatisn shall be selected by the Nota
Holdar. Tha rmost recent Index figure available as of the fi-st busiiezs day of the month imraediztely preceding
ke month in whick the Change Date occurs s called he *Clurent Irder.”

if the Index is ro lenger availsbie. a2 Nove Holder will choose o new index whith ie based upon
cemparable irformation. The Note Holder will give ma notica of this cheive,

(C  Calculation of Changes

Befors each Changs Daw, the Note Holder will calculate my rew interesr race by adding SBVEN
AND ONE/FQURTH percanzage pomnte { 7.250 )10 the Curieat Index. The Note Holder
will then round the resuit of this addition & the nearwst cr.e-sighth of cre percentage ruint (0.125%). Subject
1o the limits stated in Secticn 4 /D’ beiew, this rounded amount will be my new intarest rote until the nexi
Change Date. The Iritial Interesy Rata set forth in Section £ of this Nole i not bused ra #2:e Index used
make later adjtstments, plus the Margin, bus 13 established by the Lender based upon egisting market
cendiitons.  Because the interest rute in effect during the term 5f my Inan can never ba lower thia ke Initial
icterest Rate, at any time the sum of the Index plus the Mergin does uot exceed J5ie Initial intereat Rate my
new interest rate will equal the Initial Interest Rate and will not be Lased upon the Index plus the Margin.

The Note Holder wil! <hen detarmure th.e amount of the monthly payment that weould be sufficieat to repay
the unpaid princioai that I am expacted to owe at the Charnge Date ix full or the maturity date at my new
interest rate in subsianualy squal paynents. The result ¢f this calenlation will he the pew amount of my
monthly payment.

MULTISTATE AWNUSTARLE ROTE RIDER - LIBOR INDBX - gz Fomly
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* single Change Date by more than CHE~=v -« .

parcentsge ponia ( 1.000 %) from the rate of interest [ have been paying for the preceding six months.
My interest rate will never be grester tanz 18. 000 % or less than 11 .500 %.

(&)  Effective Data of Changes

My new interest rate wil become effective on sach Change Date. T will pay the amount of my new
menthly payment beprning on the first montidy payment dm af>sr the Change Date until the umount of my
monthly payment changes again

(11‘) Nautice of Chaages

The Note Holder will daliver or mail to r1e 8 natize of any changes in my interest rate and the amount
of my monthly payment before the sffective Ja%e of any change. The nctice will include information required
by law te be givan me and also tha title and telephons numbey of & person who will snswer any question 1 may
hava regarding the notice.

B. TRANSFER OF THE PROPERS'Y OR A BENEFICIAL INTEREST IN B0RROWER
Uniforma Covenant 17 of the Security Instrument is arsnded o read as follows:

Transfer of the Property or & Bensficial Interest in Borrower. If all or any part of the Property cr any
interest fn it ‘s scid or transferred (or if a beneficial interast in Borrower i sold or transferred and Borrower
is not a paiure. person) without Lender’s prior written consent, Lander may, at its option, require immediate
parment in fviz of all swra secured by this Security Instrument. However, this option shall not be exercised
by Lender if exCre s> 15 prohibited by federa! law as of the date of this Security Instrument.

I Landec aze: ciges the option to requite immediate payment in full, Lender ahall pive Borrower notice
of accelaration. The novice shall nrovide e period of not less <han 35 days from the dase the novice i3 éalivared
or mailed within which Sorcower must pay all sums secured by this Security Instrument. If Borrowaer fails to
pay these sums prior to e qxplrauun of thix periad, Lender sy invcke nny remedies permitind by this
Security Inatrumen? withou! fuiiber notice or demand on Borrower.

BY SIGNING BELOW, Borrewer actepts and agrees W the tevms and covenarts contamed in this

Adjustable Rate Rider. %
.%f_éi& W *Sunl} ~ «W’ﬁ/.d{
3 A GILBERY Boreywm ] adf i Bosgaver

g
ﬁ o B b S

~b

Sorrower Ra:ocwer
{Swaly P (Seall
3ozroer Henowe:
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