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MORTGAGE

THIS MORTGAGE (“Security Instmupaat®) is givenon  OCTOBER 31, 1996 . The mortgager is
STEVE PAPAS
ARD MARINA PAPAS, HUSBAND AND WIFE

("Borrowes™). This Security Instrument is given tc
WESTWIND MORTGAGE BANCORP, INC.
which is orgasized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 5100 NORTH HARLEM AVENUE )
HARWOOD HEIGHTS, ILLINOIS 60656 {Lendler”). Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND FOUR HUNDRED AND 00/i00

Doitars (U.S, § 98,400.00 ).
This debt is evidenced by Borrower’s oote dated the ssme date as this Secaricy Instrument ("Note"), which provides for
month)y payments, with the full debt, if pot paid carlier, due und payable on NOVFLBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, wﬂh intersst, and gil renewuls
extensions and modifications of the Note; {b) the payment of all other sums, with inferest) ‘advanced uader paragraph 7 to
protect the security of this Security Instrument; and (c) the perfarmance of Borrower's covenyits and agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convel i Lender the following
described property located i COOK County, Iilinois:
PARCEL 1: UNITS 306 ENfxoRxfdx IN 8630 FERRIS AVENUE CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE( . THE tD
SEE ATTACHED RIDER FOR COMPLETE I.EGAL DESCRIPTION )

.,.1
10-2¢6-101-018-0000

which has the address of 8630 FERRIS AVENUE-UNIT 306 , MORTON GROVE
inois 60053 Zip Coda  ("Praperty Address™);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shell satisfy the lien or take one or
more of the actions se$ forth above within 1@ days of the giving of notice.

5. Bazard or Property lusurance. Borrowor shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withio the term “extended coverage™ and any other hazards, including
floods or fleeding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cagrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be ungeasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Leader's
option, oblain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standard morigage clause, Lender
shafl have the right to hold ithe policies and renewals. If Lender requires, Burrower shall promptly give to Lender adl recsipis of
paid premiums and renewel notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lendzr.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged. it the vestoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is wot economically feasibie or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y nstrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not austvey within 30 days a notive from Lender that the insurance carrier has offered to settle a claim, then
Linder may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumint -whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in peragraphis | and 2 or change the amount of the payments. if
under paragzaph 21 the Property is acquized by Lender, Borrower's right to any insurance policies and proceeds resuiting {rom
damage 1o the Property prior to the ecquisitior shall pass to Lender 1o the vxtent of the sums secured by this Security Instrument
immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance sy rotection of the Property; Burrower’s Loan Application; Leaseholds.
Borrower shali eccupy, establish, and use the Prapeny a¢ Borrower’s principel residence within sixty days after the execution of
this Security Instrument! and shall continue to occupy thu Proretty as Horrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise ugrees in wiiting, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower™ control. Borrower shall not destroy, damage or impais the
Property, ellow the Property to deteriorale, or commit waste on «be Property. Borrower shall be in defauit if any ferfeiture
action or proceeding, whether civil or crininal, is begun that in Lender’s vood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security 'as'rument or Lender’s security interest. Borrower may
cure such a defauit and reinsiate, as provided in peragraph 18, by causingine actizn or proceeding io be dismissed with 2 ruling
that, in Lender's gocd faith determination, precludes forfeiture of the Burro'ver's inferest in the Property or other material
impainment of the lien created by this Security Instrument or Leeder's security ‘ntaest. Borrower shall also be in default if
Borrower, during the Joan application process, gave malerially false or inaccurate intorralion or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced b tha Note, including, but not limited
to, representations concerning Bor:pwer’s occupancy of the Property as u principal residence. 'f this Security Instrument is on &
feaschold, Borrower shal) comply with sll the provisions of the lease. 1f Borrower acquires fee title to the Property, Ihe
teaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Brotection of Lender's Righls in the Property. If Borrower fails to perform the covenants and a5reements contained iz
this Security Instrument, or there is & legal procesding that may significartiy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for conderanation or forfuiture ar to enforce lews or regulations), then Leder may do and
pay for whatever is necessary 1 protest the valve of the Property and Lender’s rights in the Property. Lender’s actions muy
include paying any sums secured by & lien which has priority over this Secuiily Instrument, sppearing in court, paying
reasonable attorneys’ fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does rot hava to do so,

Any zmounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower sechrod by this
Security Instrument. Unless Borrower and Lender agree to other torms of puyment, these amounts shall hear inferest from 1)
date of diskursement at the Note rate and shsll bs pavable, with interest, upon netice frem Lender to Botrower requestig }
peyment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Secnnty N
Instrument, Borrower shall pay the premiums required to maintsin the mongage insurance in effect, If, for any reason, tlre
morigage insurance coverage required by Lender lapses or ceases lo be in offect, Borrower shall pay the premiums required "L-!

s PP DPS m?
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Lender's address stated herein or any other address Lender designates by notice to Borvewer. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Securily Insirument shall be governed by federal Iaw and the law of the
jurisdicyion in which the Property is located. In the event that any provision or clause of this Security Iistrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred {or if & beneficial interest in Borrower is gold or transferred and Borrewer is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, requirs immediate payment in full of all sums secured by ihis
Security Instrument. However, this option shall not be exercised by Lender if exercise is pronibited by federal law as of the date
of this Secunty Instrument.

If Leader axerciscs this option, Lender shell give Borrower notice of acceleration. The notice shall previde a period of not
less than 30 days frous the date the notice is delivered or mailed within which Borrower must pay s!l sums secured oy this
Security Instrument. [i Boriower fiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security irstument without further notice or demand on Borrower,

18. Borrower’s Righi (2 Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzareent discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for remsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judp-ment enforcing this Security [nstrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be dus-arier this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreents; (c) pays all expenses incurred in enforcing this Security Insiruntent,
including, but not limited {0, reasonable atoniays' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's riglhts in the Property and Bortower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upsn reinststement by Borrower, this Security Ilnstrument znd the
obligations secured hereby shall remain fully effective a3 it no acceleration had occusred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph i7.

19, Sale of Note; Change of Loan Sesvicer. The Noic s a pastial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to-durrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the MUt and this Security Instrument. There also may be one
or mors changes of the Loan Servicer unrelated to a sale of the Note, If tavieiis a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with pamagraph 14 above arZapplicable law. The notice will state the nam. and
address of the new Loan Servicer and the address to which payments should bz mede. The notice will alsn contain any other
informatica required by applicable law,

20. Hazardous Substances. Borrower shall nct cause or permit the presence, vse. disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyors «ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sinal! quantities of Hazardous Substances that are generally recogzized fo be appropriate to norinal
residential uses and to maintenznce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it i other action by any
governmental or regulalory agency or private perty involving the Property and any Hazardous Substance o Snvironmental Law
of which Borrower bas actual knowledge, If Borrower learns, of is nolified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanves” are those substances defined as toxic ov hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesius or formaldzhyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law™ means federat laws and laws of the jurisdiction where the Property :s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree s follows:
21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of sny covenant or agreement in this Security Instrument (but not prior to accelezation under paragraph 17 unless
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 306 IN 8630 FERRIS AVENUE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 67.58 FEET OF THE NORYH 210 FEET AND THE BAST 135.30 FEET (EXCEPT
THE NOP.H 210 FEET THEREOF) OF BLOCK 4 IN AHREMSFELD'’S ADDITION TO MORTON
GROVE, A SUCDIVISION OF LOT 41 OF COUNTY CLERK‘S ADDITION IN THE NORTHWEST 1/4
OF SECTIUN-20, TOWNSHIM 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, fCSYCEPT THAT PART THEREOF LYING WESTERLY OF A LINE COMMENCING ON THE
NORTH LINE/CP THE RAEQOVE DESCRIBED PROPERTY AT A POINT 27.23 FEET EASTERLY OF
THE WEST LINE O THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13,
EAST QOF THE THIRD/PRINCIPAL MERIDIAN, THENCE SOUTHERLY PARALLEL 7O SAID WEST
LINE OF THE SAID S:20TION 20, TOWNGHIP 41 NORTH, RANGE 13 EAST QF THE THIRD
PRINCIPAL MERIDIAN, P DISTANCE OF 67.58 FEET TO A POINT 27.23 FEET BASTERLY OF
THE LINE OF THE NORTHWsSST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST
QOF THE THIRD PRINCIPAL MERIDTAN ALL IN COOK COUNTY, WHICH SURVEY IS ATTACHEDR
TO THE DECLARATION OF CORLOMTMIUM RECORDED AS DOCUMENT 25412460, TOGETHER WITH
AN UMDIVIDED PERCENTAGE INVEREST IN THE COMMON ELEMENTS.

PARCEL 2:

TRE EXCLUSIVE RIGHT TC USE PARKING SPATL 2-43 RND STORAGE LCCTKER L-306,
LIMITED COMMON ELEMENTS AS DELINEARTED Ob 7THZ SURVEY ATTACEED TO THE
DECLARATION AFORESAID, RECORDED AS DOCUMENT 27412460.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST  dayof OCTOBER | 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Secunity
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to
WESTWIND MORTGAGE BANCORP, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

8630 FERXIS AVENUE~UNIT 306, MORTON GROVE, ILLINOIS 60053
Propeciy Addreaa

The Property includis i unit in, together with an uadivided interest in the cominon elements of, a condominium
project known as:
B630 FERRIS AVEMNIRE

Mamy »f Condominium Project
(the "Condominium Project”). 1 s owners assaciation or other entity which acts for the Condominium Project
(the *Owners Association®) holds title o propesty for the benefil or use of its members or shareholders, the
Property also includes Borrower's inferest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. [n-pidition to the covenants and agrevments made in the Security
Instrument, Borrower and Lender further covenznt and agree as follows:

A. Condominium Obligations. Borrowe: shull perfczm ali of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when e, 2" dues and assessments imposed pursuant (o the
Constitueat Decuments.

B. Hazard Insurance. So jong as the Owners Associaticn maintzins, with a generally accepled insurance
carrier, a "master” or “blanket” policy on the Condominium Project which-is satisfactory to Lender and which
provides insurance coverage in the amounts, for the peiiods, and against tc hazards Lender requires, including
fire and hazards included within the ferm “cxtended coverage,” then:

() Lender waives the provision in Uniforn Covenant 2 for the masaly payment to Londer of the
yearly premium inctallments for huzard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant $ to maintain hazard irsuiance coverage on the
Property is deented satisfied to the extent that the required coverage is provided by the Cvmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag:.

In the event of a distribution of hazard insumance proceeds in lieu of restoration or repair foligwiig & loss to
the Pruperty, whether to the unit or to common elements, any proceeds payable to Borrower an- bereby assigned
and shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid to
Bormwer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association wsintains a public liability inserance policy acceptable in form, amount, and extenl of
coverage to Lender.

MULTISTATE CONDOMINIUM PIDER-Single Family-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
Page ) ot 2 Ps 2889
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