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‘ MORTGAGE 5
THIS MORTCAGL (*Security Instrument”) s givenon kovamber 1, 1986 . The mortgagor is L}/ =L
PETER KARNOWSA ' and HARI J TLECHE, HUSBAND & WIFE

(*Borrower”).
This Security Instrumentisghento Standard Federal Bank,
A Federal Savings benk
which is organized and existing 1ic’er the laws of The United Stales of America ,andwhose addressls
2600 W. Big Beaver Rd.0 Troy, M1 48084 ("Lender").
Borrower owes Lender the principal s1inof One Hundred Seventy Seven Thousand Four Hvndred Dollars and no/100

Dollars (U.S.$177,400.00 ). This debt is

evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier. dua and payableon fovember ¢, 2003 . This Security
Instrument secures to Lender: (a) the repaymert . the debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the pay nant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; arvi (c) the performance of Borrower's covenants and agreaments
under this Security Instrument and the Note. For this purpuse, Borrower does heieby mortgage, grant and convey 10
Lender the following described property located In
County, llinois:

L]
.3
<Y
WA
ITEM # ¢
which has the address of 1801 W LARCHMONT #60) . CHICAGO i
_ [Street} [Clty) e
Minols 60613 (‘Progerty Address”);
[Zp Code)
TOGETHER WITH all the improvernents now or heraafter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alt reptacaments and addttions shall aiso be
cavered by this Security Instrumant. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar Is lawfully seiseu of the estate hereby conveyed and has the right to
morntgage, grant and convay the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record.
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THIS 3ECURITY INSTRUMENT combines uniform covenants for national use ari® AR Dniform covanants with
" limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows.

: 1. Payment of Principal and Interet; Prepayment and Late Charges. Borrower shalt promptly pay when due
the principat of and Interest on the debt evidenced by the Note and any prepayrent and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject 10 appiicable iaw ar 1o a written waiver by Londer, Borrower shell pay
to Lender on the day monthly payments are due under the Note, umil the Note Is paid In full, a sum ("Funds”} for: (a)
yearly taxes and assessments which may attain priotity over this Security Instrument as & lien on the Property; {b) yearly
igasahold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly ficod insurance premiums, it any; {e) yearly mortgage insurance premiums, if any, and {f} any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the pay:nent of mortgage insurance
premiums, Thesa items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximurm amount a lendar for a federally related mortgage loan may requlre for Borrower's escrow account
under the fedarai Raa! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), 1nlets another law that eppiles to the Funds sets a lesser amount. if so, Lender may, at any tims, coltect
and hold Funds n ar amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data 7o ressonable estimates of expendituras of future Escrow Rteins or othatwise in accordance with

appiicable law.

Tha Funds shall be hel(i i an Instiiution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lenasr, if Lender is susi an institution) or Iri any Fadaral Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender nmiax, rox charge Bormower for holding and applylng the Funds, annually analyzing the
esCrCW account, or verifying the Escrea fterns, uniess Lender pays Borrower interest an the Funds and applicabia law
permits Lender to make such a charge-+swever, Lender may require Botrower to pay a one-time charge for an
independent real estate tax reporting service-uzad by Lender in connection with this loan, unless applicable lav/
provides otherwisa. Unlass an agreement ls mace or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any intarest or earmings Hn the Funds. Borrower and Lender may agree in writing, howaver,
that Interest shall be paid on the Funds. Lender shall 3iv2 to Borrower, withaut charge, an annual accounting of the
Funds, showing credits and deblis to the Funds ano *:-c purpese tor which each debit to thg Funds was made. The
Funds are pledgrd as additional security for all sums sect e by this Securlty Instrument.

It the Funds held by Lender exceed the amounts paiinttes o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accardance with the requlrarents of applicabie law. If the amount of the Funds held
by Lerder at any time is not sufficlent to pay the Escrow ltems viban due, Lender may s0 notify Borrower In writing,
and, In such case Barrower shail pay to Lender the amount necessar, 15 make up the deficiency. Borrower shall make -
up the deficlency in no more than twelve monthiy payments, at Lenge«'s sole discretlon.

Upon payment in full of all sums secured by this Security (nstrument, Le;wy shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisi'lon or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments, Unlass applicabie law provides otherwise, ali paym ants recelved by Lender undey
paragraphs 1 and 2 shali be applied: first, to any prepayment charges dua under the Note: secand, ta amounts payable
under paragraph 2; third, to Imerast dus; fourth, to principal dus; and last, to any late charges aue under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiiun: =*rbutable to the
Property which may attain priority over this Security instrument, and leasshold payments or grour«t “ems, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or ff not paid in that manur. Borrowsr shall
pay tham on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of
amounts 10 be paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly fumish to
Lender recelpts evidencing the payrneits.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptatite to Lender; (bj contests In
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon
operate tc prevent the enforcement of the llen; or (¢} secures from the hoider of the lien an agreement satisfactoryto %
Lender subordinating the llen to this Securlty instrument. If Lender determines that any part of the Property is subjecttc 1 )
a lien which may attain priority over this Security instrument, Lender may give Barrawar a notice identifying the lien. IS :
Borrower shall satisfy the lien or t1ake one or more af the actiorss set forth abave within 10 days cf the giving of notice.  .a -

s, Hazard or Propenty Insurance. Borrower shall keep the Improvements now existing or hereafter erected onthe j--”’
Property Insured against joss by fire, hazards included within the term “extended coverage” and any other hazards, -
including floods or ficading, for which Lander requlres insurance. This insurance shall be malntained in the amounts and &1
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar subject &/1
to Lender's approval which shall not be unreasonably withheld. if Borrower falis to maimain coverage described above,
Lender may, at Lender's option, obta.: coverage to protect Lender’s rights In tha Property In accordance with

ragraph 7.
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All Insurance policies and renswals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies ard renewals. If Lander requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice te the
insurance cattler and Lender. Lender may make proof of loss if not mace promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratlon or repair
of the Property damaged, if the restoration or repalr is economically faasible and Lendet's securlty is not lessenec. If the
restoration or renair Is not economically feasible or Lender's security would be lessened, tha insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carier
has offered to settle a clalm, than Lender may collect the insurance proceeds. Lender may use the proceeds tc repalr
or restore the Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the notice is given.

tnless Lendri and Borrower otherwise agree in writing. any application of praceeds to principal shall not extend or
postpone tha due dats of the monthly payments referred to In paragraphs 1 and 2 or changa the amount of the
payments, i under prragraph 21 the Property is acquived by Lender, Borrower's right to any Insurance palicies and
proceeds resulting frum damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
sacured by this Security \est=umant immediately priors to the acqulsiticn.

6. Occupancy, Preservatisn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowar’s principal residence within sixty days
aftar the axecution of this Secur*, instrument and shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the +fata of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or yreess extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impurr the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeture actlon or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result In fcrfedure of the Property or otherwlse materlzlly impair the lien created by
this Security Instrument or Lender's securlty interast. Eorrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding ‘0 De dismissed with & ruling that, In Lender’s good falth
detarrination, precludes forfeiture of the Borrower's Inte/est in the Property or othe® material Impairment of the llen
created by this Security instrument or Lender's security hrtarest. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate In’ormation or statements to Lender (or failed to provide
Lender with any material Information) in connection with the loan avidenced by the Note, including, but not limited to,
representations conceining Borrower's occupancy of the Property 24 = principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisicns of the lease. i Borrower acquires fee titie to the Propetty,
the leasehold and the fee title shall not merge uniass Lender agreas io the marger In writing,

7. Protection of Lender’s Rights i1 the Property. if Borrower fails to nerterm the covenants and agreemants
contained In this Security instrumant, or there is a legal proceeding that may sl iflcantly affect Lender’s rights in the
Propeny (such as a proceeding In bankruptcy, probate, for condemnation or foifelis or to enforce lews or
regulations), then Lenuar may do and pay for whatever is necessary to protect the vciug of the Property and Lender's
rights In the Property. Lender’s actions may inciude paying any sums secured by a lien wirich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' {ees and entering un ths Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to 1o s).

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Zic.cwer secured by
this Security Instrument. Unless dorrower and Lender agree to other terms of payment, these arnzits shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intarast, upon novlze from Lender to
Borrower raquesting payment.

8. Mortgage ingurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba |n effect, Borrower shall pay the
premlums required to obtain coverage substantially aquivalsnt to the mortgage insurance previously in effect, at a cost
substantialty equivalent to the cost to Bormowar of the morigage insurance previously in effect, from an altemate
miortgage insurer approved by Lender. if substantially equivalent morigage insurance coverage Is not available,
Borrower shall pay to Lender each monib a sum squal to one-twelfth of the yeary mortgage insurance premium bging
paid by Borrower when the insurance coverage lapsed or ceased o be In effect. Lender will accept, use and retain thess
payrments as a l0ss reserve in ileu of mortgage Insurance. Loss resesve payments may na longer be required, at the
option of Lender, if mortgage insurance coverage {In the amoum and for the periods that Lender requlres) provided by
an insurer approved by Lender again becomes available and is obtalned. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or 1o provide a loss resserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrowsr and Lender or applicable law.
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9. Ingpection. Lender or its agent may make reasonabie entries upon and inspkgms“é? the Property. Lender shall

give Borrower notice at the time of or prior to an inspection spechying reasonable cause for the Inspection.

10. Cendemiation. The proceeds of any award or cialm for damages, direct or consecuential, in connection with
any condemnation or other taking of any part of thie Property, or for convayance in lieu of condemnation, are hereby
assignad and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrurment, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately bafore the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immadiately before the taking, unless Bommower and Lender otharwise agree In
wiriting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplled by the
following fraction: (a) the total amount of the sums sacured immaediately before the taking, divided by (b} the falr market
vatue of the Property immediately before the taking. Any balance shalt be paki to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Propenty immediately befara the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be appiled to the sums secured by this Security
Instrument whethr¢ ar not the sums are then dus.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor oifers to
make an award or setue a claim for damages, Borrower falis to respond to Lender within 3G days after the date the
notice is given, Lender 1= atthorized to coliect and apply the proceeds, at its option, gither to restoration or repalr of the
Property or to the sums secared by this Security Instrument, whether or not then due.

Unless Lender and Borrowar ctherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon.b'y payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Foruesurance By Lender Not a Waiver. Extension of the time for payment or
maodification of amontization of the sums sesure by this Security Instrument granted uy Lender to any successor in
interast of Borrower shall not operate to release the labllity of the original Borrower or Borrower’s siiccessors in
Interest. Lender shall not be required to commuanze broceedings against any successor in Interast or refuse to extend
tinie for payment or otherwise modify amontization ¢! 1@ sums secured by this Security Instrument by raazon of any
demand made by the ariginal Borrower or Boirower's succeseors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or precluae the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevarr.i i labliity; Co-signers. The covenants and agreements of
this Serurity Instrument shall bind and benefit the successorzard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenants and agreemectzis2hall ba joint and several. Any Bomrower who
co-signs this Security Instrumant but does not exectite the Note: (a)is Co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interest in the Praperty unJe the tarms of this Securtty Instrument; (b) Is
not personally obtigated to pay the sums secured by this Security Insirumart;-and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations w'th regard to the terms of this Security
Instrumant or the Note without that Borrower's conaent.

13. Loan Chargsa. !f the loan secured by this Sacurity Instrument s subject 10 viaw which sets maximum loan
charges, and that iaw Is finally interpreted so that the interesi or other foan charges ¢ mected or to be collected In
connectior: with the loan exceed the permitted limits, then: {a) any such loan charge sta be reduced by the amaunt
necessary to reduce the charge to the permitted limit; and (b) any sums atready collected froqi Bosrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this re‘und by reducing the
principal owed under the Note or by making a direct payment to Borrower. i a refund reduces rir Gipal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar provided for In this Security Instrument shall be given by del'vering it or by
malling it by first class mail urless applicable law requires use of another method. The notice shalt be tirected to tha
Property Address ar any other address Botrower designates by notice to Lender. Any natice to Lender shall be given
by first class mail to Lendsr’s address stated herain or any other address Lender deslignates by natice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender whsen given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the jaw ot the
jurisdiction in which the Froperty Is iocated. In the event that any provision or clause of this Sequrity Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security instrument or the Note
which can be given effect without the condflicting provision. To this end the provisions of this Security Instrument and thd &
Note are declared to be severable. £

16. Borrcwer’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrumant. Q: 3

-

17. Transfer of the Property or a Beneticial interest in Borrower. if alt or any part of the Fraperty or any ks
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferrad and Borrower isnota &,
natural person) without Lender’s prior wiitien consent, Lender may, at Its option, require immediate payment In full of a_g i
sums o
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secured by this Securlty Instrument. However, this option shall not be exercised by LSS exerciss s proﬁl%lted by
federal law as of the date of this Security Instrument.

If Lender exercises this uption, Lender shail give Borrower notlce of acceieration. The notice shall provide a period
of riat less than 30 days from the date the notice is delivered or malied within which Burrower must pay alt sums secured
oy this Security Instrument. If Borrower fafls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or Gemand on Barrower.

18. Borrower’s Right to Reinstate. |f Borrower meets ceftain conditions, Borrower shall have the right to have
enfor-ament of this Security Instrument discontinued at any time prior to the earfler of: (g) 5 days (ar such cther period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be dug under this Security Instriument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incuriod
in entorcing this Security Instrument, Inciuding, but not limited to, reasonable aitormeys' feas; and {d) takes such aciion
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lender’s riahts In the Property and
Borrower's obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatement by Sarrawer, this Sacurty Instrument and the obilgations secured hereby shall remaln tulty effective as if
no acceleration had eCcurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Clarga of Loan Servicer. The Note ar a partial interest in the Note (together with this Security
Instriment] may be soid one &7 more times withowt prior notice to Borrower. A sale may result In a changa in the entity
(kiiown as the “Loan Servicer’} tha collects manthly payments due under the Note and this Security Instrument. Thore
also may be one or mare changes F the Loan Servicer unreiated to a sale of the Note. if thera is a change of the Loan
Servicer, Borrower will be given writtan notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and addross of the new Loan Servicer and the address to which paymants should be
made. The notice will also contain any oiher =larmation required by applicable law.

20. Hazardous Subatances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Fiorrgwer shall not do. nor aliow anyone else to do, anything affecting
the Property that s in violation of any Environmental Lavv. The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities ot ) iazardous Substances that are gerierally recognized to be
appropriate to iormal residential uses and to maintenance ui the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actien by
any governmental cr reguiatory agency or private party frvolviry the Property and any Hazardous Substance or
Environmental Lay of which Borrower has actual knowledge. If drirower leams, or Is hotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazadous Substance affecting the Froperty is
necessary, Borrower shall promptly take all necessary remediat actlors 'a accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substeiicas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, eroszne, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materlals zuntaining asbestos or formaldehyde,
and radioactive matenials. As used In this paragraph 29, "Environmental Law" meatie farleral laws and iaws of the
jurisdiction where the Property Is located that relate to health, safety or environments. protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as (2 ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat’on ollowing Borrower’s
breach of any covenant or agreement in this Sacurity Instrument (bit not pricr to acceler=icqa under parsgraph
17 unless applicable iaw provides otherwise). The notice shall specity: {a} the default; (b) v~ »=tion required to
cure the defaull; (c) a date, not less than 30 days from the data the notice is given to Borrowir, o7 which the
default must be cured; and (d) that fallure to cure the default on or before the date specified In iho notice may
result in acceleration of the sums sacured by thia Security Instrument, forecloaure by judicial procesding and
saie of tha Property. The notice shall further inform Borrower of the right to rainstate after acceleration and the
right to aasert In the foreciosure proceeding the non-exisience of a default or any other defense of Borrower to
acceieration and foreciosure. if the default is not cured on or before the date spacified in the notice, Lender st its
option may require immediate payment in full of sll sums secured hy this Securily instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all

expenses incurred in pursuing the remedies provided in this paregraph 21, including, but not limited to, ta
reascnable attorneys’ fees and costs of title evidence. £y
22, Release. Upon payment of all sums secured by this Security instrument, Lender shall releasa this Security o)
instrument without charge to Borrower. Borrower shall pay any recordation costs. R
23. Waiver of Homestead. Borrower waives all right of homestaad exemption in the Property. ':. ’

G
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24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreaments of each such rider shall be incorporated into and shall
amend and supnlement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this
Securliy Instrument. [Check applicable box{es))

[ Adjustable Rate Rider [#Condominium Rider [J1--4 Famity Rider

([ Graduated Payment Rider (JPlanned Unit Development Rider [JBiweekly Payment Pider
(X Balloon Rider [JRate Improvement Rider [Jsecond Home Rider
{lOther(s) [specify)

BY SIGNING BELOW, Borrower accents and agraes to the terms and covenants contained {n thls Security

Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
PEXER XKARNOWSKI

Soclal Security Number _395-82-6796

/ QMC/LLJ\_‘
HART o JTUECHE
Soclal Security Numhber .22 7-88-6642

s

N

Social Security Number “ L Scctal Securlty Number
' I

(Space Below 3522 Line For Al )
T e

, @ Notar, Public In and for sald county and state do hereby certify
that PETER KARNCWSKI and HARI J TUECHE. HESBAND & WIFE

personally known to me 1o be the same parson(s} whosa name(s) su'ssr.ribed 10 the foregolng instrument, appeared
before me this day in person, and acknowledged that they siyned and delivered the sald instrument as
their freeand voluntary act, for the uses and purposes therein set fg th.

N A
Given under my hand and officlal seal, this / 8—‘)- day of Ak ‘*,{ﬁ ’/ (';7/}

24049 v
My Commission expires: % 7

This instrument was preparedby: Eric Straith :
MY COM

"OFFIC AL SEALT

SUSAN J MeATEE ¢
NOTARY #1804 S7a71 OE LN
MY 7 LCRES 149797

U oAl AL
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LEGAL DESCRIPTION

PARCEL 1:

onrr 601 ayp P-1) 1y 1ARCHMONT LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED 2 PARCELS OF LAND:

PARCEL A:

LOTS 42°TO 48 INCLUSIVE, THE EAST 6 1/4 FEET OF LOT 49, LOT S1 AND THE WEST
1/2 OF LOT 50 (EXCEPT THE EAST 5.42 FEET OF SAID WEST 1/2 OF LOT 50} ALL IN
BLGCK 1 IN(CFARLES J. FORD'S SUBDIVISION OF BLOCKS 3, 4, 5, 14 AND 15 AND LOTS
1, 2 AND 3 I¥ BILOCK 16 IN THE SUBDIVISION OF SECTION 1%, TOWNSHIP 40 NORTH,
RANGE 14, EAST (OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF
THE NORTHEAST 1,4 A'D THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE BAST 1/2
OF THE SOUTHEAST 174 THEREOF), ALL IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE NORTH 65.0 FEET OF LOT! 7% TO 84 IN BLOCK 2 IN CHARLES J. FORD'S
SUBDIVISION OF BLOCKS 3, 4, 5, 4 AND 15 AND LOTS 1, 2 AND 3 IN BLOCK 16 IN
THE SUBDIVISION OF SECTION 19, TOYNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIRN, (EXCEPT THE SC.THWEST 1/4 OF THE NORTHEAST 1/4 AND THE
SOUTHERST 1/4 OF THE NORTHWEST 1/4 ANZ THE BAST 1/2 OF THE SOUTHEAST 1/4
THEREOF! ALL IN COOK COUNTY, ILLINOIC

WHICH SURVEY 1S ATTACHED TO THE DECLARATIOUN OF CONDOMINIUM RECORDED AS
DOCUMENT 96507490, TOGETHER WITH AN UNDIVIDLD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

A PERPETUAL, NON-BEXCLUSIVE EASEMENT FOR THE BENEFIT OF, ALD APPURTENANT TO
PARCEL 1, FOR INGRESS AND EGRESS, CREATED BY EASEMENT GRA/IT MADE BY AND
BETWEEN THE CHICAGO TRANSIT AUTHORITY AND AMERICAN NATIONAL 3ANK AND TRUST
COMPANY OF CHICAGD AS TRUSTEE UNDER TRUST NO. 115G38-04 RECORDTD APRIL 2, 1396
AS DOCUMENT 9624B211, OVER, ALONG AKD ACFOSS THE POLLOWING 2 PARZE:S OF LAND:

EASEMENT A:

THE WEST 14.10 FEET OF THE EAST 20.35 FEET OF LOT 49 IN BLOCK 3 IN CHAKLES J.
FORD’S SUBDIVISION OF BLOCKS 3, 4, 5, 14, AND 15 ANWND LOTS i, 2, AND 3 IN BLOCK
16 IN THE SUBDIVISION OF SECTION 19, TOWNSBIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NCRTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4
THERECF), IN COOK COUNTY, ILLINOIS.

ERSEMENT 3:

THE EAST 15.20 FEET OF LOT 78 IN EBLOCK 3 IN CHARLES J. FORD'S SUBDIVISION
RFORESAID.
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"MORTGAGOR ALSQ HEREBY GRANTS TO THE MORTGAGRE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND ERSEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

"THIS MORTGACE IS SUBJECT TO ALL RIGHTS, EASEMERTS, COVENANTS, CONDITIONS,
RESTRICTINNS AND RESERVATICNS CONTAINED IN SAID DECLARATION THE SAME A3 THOUGH
THE PROVISIONS WP SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."

)8’0! f/k)/(%)/((‘//(w ,,M? //(/Mf 0o/ o
gl e, WL /m,/a
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LOAN NO. 600500360

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15t dayof  November, 1996 , and Is
incorporated into and shalt be deemed to amend and supplement the Mongage, Dsed of Trust or Security
Deed (the “Security Instrument”) of the same date given bfy the undersigned (the "Borrower") to secure
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

{the "Lender") of the same date and covering the Property described in the Security Instrument and located '
at:

1801 W LARCHMONT #601,CHICAGO,IL 60613
[Property Address]

The Property incieuns a unit in, together with an undivided interast in the common elements of, a
condominium project «:own as:

LARCHMONT LOFTS
[Nama of Condominium Project]

{the "“Condominium Project"). i{ihe muners association or other entity which arts for the Condominium
Project {the "Owners Association”) olds title to property for the benefit or use of s members or
shareholders, the Property also Incluies Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's tmsi7si

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
instrument, Borrower and Lender further covena it and agree as follows:

A, Condominium Obligations. Borfower shalt purform all of Borrowaer's abligations undar the
Condominium Project’s Constituent Documents. The "Coristituent Documents® are the: (I} Declaration or any
other document which creates the Condominium Projecc i) bv-laws; (it} code of regulations; and (Iv) other
aquivalent documents. Borrower shall promptly pay, when'due, all dues and assassments imposed
pursuant to the Constiluent Documents,

B. Hazard Insurance. Solong as the Owners Association mainteins, with a generaliy accepted
insurance carrier, a "master” or "blanket” policy on the Condominiuni P:nlact which is satisfactory to Lender
and which provides \nsurance coverage in the amounts, for the periods. &2 against the hazards Lender
requires, inciuding fire and hazards included within the term "extended ccvcrane.” then:

{i} Lender walives the pravision in Uniform Covenant 2 tor the mon hly nayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii Borrower’s obllgation under Uniform Covenant 5 to maintaln hazard instirence coverage on the
Property Is deemed satisfied to the extent that the required coverage Is provided by the Cumers Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance co evage.

In the event of a distribution of hazard Insurance proceeds in lieu of restcration or repair-friowing a loss
to the Property, whether to the unit or to commicn elements, any proceeds payable 1o Borrowsr are hereby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Association maintains a pubtic liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower In connection with any condermnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyarice Iin lisu of condemnation, are haraby assigned
and shall be paid 10 Lender. Such proceeds shali be applied by Lerider to the sums secured by the Security
Instrumaer: as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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LOAN NO. 600500360

E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with Lender’s pricy
written consent, either panition or subdivide the Property or cansent 1o:

(i) the abarkJonment or termination of the Condominium Project, except for abandonment or
termination required by law in the casa of substantial destruction by fire or other casuaity or in the case af a
taking by condemnation or eminent domain;

{tj any amendment to any provision of the Constituent Documents If the provision is for the
exprass henefit of Lander;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any actlon which would have the effect of rendering the pubiic llabllity Insurance coverage
maintaines hy the Gwners Association unacceptable to Lender.

F. Reniedies. !f Borrawer does not pay condominium dues and assessmants when due, then Lender
may pay them.Any amounts disbursed by Lender under this paragraph F shall becoms additional debt of
Borrower seciror hy the Security Instrument. Uniess Borrower and Lender agree to other tarms of
payment, thess aminunts shall bear interest from the date of disbursement &t the Note rate and shell be
payable, with interest, i2pon natice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Gotrower accepts and agrees o the terms and provisions contained In this

Condominium Rider.
_;fé;_z (M {Seal)
PETER KARMOWSKI -Borrower

1

QW k“fvg'm QA—L | {Seal)

HAKT MUECHE -Borrowst

-Borﬁ::rn

(Seal)
-Borrower

MULTISTATE COKDOMINILM RIDER-SINGLE FAMILY-FKMA;FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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BALLOON RIDER LOANNO. 600500360
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismadethis 1st dayof fNovember, 1596,andlsincorporated into
and shall be deemed to amend and supplement the Mortgage, Degd of Trust or Deed to Secure Debt (the
“Security Ingtrument”) of the same date given by the undersigned (the “Borrower") to secure the Borrower's
Noteio Standard Federal Bank, A Federal Savings Bank

{the "Lender")

of the sare iate and covering the property described in the Security Instrument and located at;

1801 W LARCHMONT #80!,CHICAGO,IL 60613
{Property Address)

The interest rata s .ated on the Note is called the "Note Rate.” The date of the Note is cailed the "Note
Date." ! undarstand the L znder may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the kota, the Security Instrument and this Rider by transfer and who Is entitled to recelve
payments under the Noie 1s called the "Note Holder.”

ADDITIONAL COVENANTS. 1o.addition to the covenants and agresments in the Security Instrument,
Borrower and Lender further covenant <nd agree as follows {despite anything to the contrary contained in
the Security Instrument or the Note).

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument {the *Maturity Date'}, | will be able to oblain a
new loan ("New Loan") with a naw Maturity Date f 11 /1/202§ , and with an intarest rate
equal to the "New Note Rate” determined in accarda s with Section 3 below If all the conditions provided In
Sections 2 and § below are met (the “Conditional Rel'maniclng Option®). If those conditions are not ma, |
understand that the Note Holder is under no obligation t= rfinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my 0. resourcss or find a iender wiiling to lend me
the money to repay the Note.

2, CONDITIONS TO OPTION

If 1 want to exercisa the Conditlonal Refinancing Option at maturity, ~ertaln conditions must be met as of
the Maturity Date. These condltions are: (1) | must still be the owner and vzcypant of the praperty sublect to
the Security instrument (the “Proparty”}; (2) | must be current in my monthlv zayments and cannot have
been more than 30 days late on any of the 12 scheduled monthiy payments imimedlately preceding the
Maturity Date; (3) no iien against the Property (except for taxes and speclal assausmente not yet due and
payabia} other than that of the Security Instrument may exist; (4) the New Note Rat(s ca)not tie more than 5
percentage points above the Note Rate; and (5} | must make a written reyuest to the Mot Holder as
provided in Saction 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation’s
required net yield for 30-year fixed rate mortgages subject to a 80-day mandatory delivery commitmant, plus
one-half of one percerntage point {0.5%), rounded to the nearest one-sighth of one percentage point
{0.125%) (the "New Note Rate”). The required net yield shail be the appiicable net yield in effect on the date
and time of day that tha Note Holder receives notlce of my election to exercise the Conditional Reflnancing
Option. ifthis required net yleid is not avallable, the Note Holder will determine the New Note Rate by using &
comparabie Information. ¢

MULTISTATE BALLOON RIDER-StNGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12,80 {3
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rata as calculated I Section 3 above Is not greater than 5 percantage polnts
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wili
determine the amount of the monthly payment that will be sufficlent to repay in full () the unpald »rincipa,
pius {b) accrued but unpaid intorest, plus (¢} all other sume | will owe under the Note and Secunity
Instrument on the Maturity Date (assuming my monthly payments then are current, as required tinder Section
2 above}. over the term of the New Nate at the New Note Rate in equal monthly payments, The result of this
calcuiation will be the amount of my new principal and interest payment every month untif the New Nota Is
fully paid.

5. EXERC(SING THE CONDITIONAL REFINANCING OPTION

The Note -lolder wili notify me at least 60 calendar days In advance of the Maturity Date and advise ma
of the principa’. acrued but unpald interest, and all other sums | am axpected to owe on the Maturity Date.
The Note Helde: #iso will advise me that | may exercise the Condltional Refinancing Optlon i the conditions
In Sectlon 2 above g7 met. The Note Holder will provide my payment racord Information, tngether with the
name, titls and address uf the person representing the Note Holder that | must notly in order to exercisa tha
Conditional Refinancing Ziptlon. If | meet the conditians of Section 2 above, | may exercise the Conditional
Refinancing Option by not'#ying the Note Holdar no later than 45 calendar days prior to the Maturity Date.
The Note Holder will calculate ‘e fixed New Note Rate based upon the Federal Natlonal Mortgage
Assaciation’s appilcable publister required net yleld In offact on the date and time of day notification Is
received by the Note Hoider and as ~aiuulated in Section 3 above. | will ther: have 30 calendar days to
provide the Nate Holder with accepiable nroof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note k.oldar wili advise me of the new interast rata (the New Note Rats),
new manthly payment amount and a date, tim.e and place at which | must appear io sign any documents
required to complete the required refinancing. i understand the Note Holder wil charge me a $250
procassing fee and the costs associated with upd-iiig) the title Insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agieer. fo the terms and covenants contained In this

Balloon Note Rider,
/
72% /42:«_ 4»—4’ (Seal)

PEFER KARNDWSKI -Borrower
l .

JA{ Q. ch"é\vﬂ‘/ y 4y {Seal}
HART J fUECHE -Borrower
e |G
-Borrower
Q) (Seal)
-Borrover

th

¢

WY

A

.

.Y

(A

Wi
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