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THIS MORTGAGE ("Security Instrumen”) is given on Octoker 31, 1996 . The morigagor is
JERRY GKAHAM, MARRIED TO.. PATRICIA GRAHAI
{"Borrower”).
This Security Instrument is given to OPTION UE) MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
~which is organized and existing under the laws of SALITORNIA , and whose
address is 2020 E. FIRST STRERT, SUITE 100, OANTA ANA, CA 92705 ("Lender").
Borrower owes Lender the principal sum of
FORTY FIVZ _THOUSAND
) .ANL._%0/100THs Dollars (U.8. $45,000.06 ).
This Jebi is evidenced by Borsower's note dated the same date as this. Security Instrument ("Note"), which provides for monthly
paymenis, with the full debt, if not paid carher, due and payable on November 01, 2026 . This

Securiiy Instrument secures to Lender: (a) the repayment of the debt evidinzed by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 ¢o protect
the sceurny of this Security Instrument; and {(c) the performance of Borrower's covénanis and agreemnents under this Security
instrument and the Note. For this purpose, Borrower does hereby mortigage, grant ani convey to Lender the following described
property {ocated in Cook County, IHinois:

LOT € IN BLOCK 2 IN RESUBIVISION OF REES AND SAWYER™S SUBDIVISTION (G¥ BLOCK 12 IN
KENSTNGTON [EXCEPT LCT 1] PLAT RECORDED IN BOOK 16 OF PLATS, PRGE-¢8 7S DOCUMENT NUMBER

370967
IN SECTION 22, TOWNSHIP 37 NOETH, RANCE 14, EAST OF THE THIRD PRINCIVAL WERIDIAN, IN
COOK COUNTY, ILLINOIS.
UWNHQHHBEMRMEBQEgmﬂmm
T
o A
ScﬁﬁﬂJpz
Permanent Reai Estate Index Number,_ 25-22-300-012
which has the address of 10206 S MARYLEND ETREET, CHICAGO [Street, City}),
Hittnois 60628 ({"Property Address");
[Zip Code]
HLLINDIS-Sicgle Pemily
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; TOGETHER WITH ail the improvements now or hereaiter erecied on the propenty, and all easements, appurtenances, and
-, fixtures vow or hereafter a part of ihe property. All replacements and additions shall also be covered by this Security Instrument.
" Al of the foregoing is referred w in this Security Instrumeent as the "Property.”
BORROWER COVENANTS ihat Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
= grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
- will defend generally the title to the Propeny against all claims and demands, subject 10 any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principai and interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the principat
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yewly leaschold payments
or ground rents on the Propenty, if any: (¢) yearly hazard for property insurance premiums,; (d) yearly flood insurance premiums,
if any: (e} yearly moitpspe insurance premiunss, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 5, in lieu of the payment of morigage insurance preshiums, These items are calted "Escrow Iems.” Lender
Iy, at any time, collect and hold Funds in an amount not 10 exceed 1he maximum amount a lender for a federally related mortgage
toar: may require for Borrovier', escrow account under the federal Real Estare Seittement Procedures Act of 1974 as amended from
time 10 time, 12 U.5.C. Sectioni 2401 et seq. ("RESPA™), unless another law that applies 10 the Funds sets a lesser amount. If so,
Lender may, a1 any time, coliect «nd nold Fuads in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of currer.<iata and reasonabie estimates of expenditures of fuwre Escrow Hems ar otherwise in
accordance with applicabie law.

The Funds shall be held in an wistiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lendet, if Lender is such an instittion} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrowet for-holding and zpplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Berrower interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower 10 pay 4 «me-lime charge for an independent teal cstate tax reporting service used
by Lender in connection with this loan, unless applicable luw provides otherwise. Unless an apreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any imerest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shatl be paiC or the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 10 the ‘wvuds and the purpose Jor which each debit to the Funds was
niade. The Funds are pledged as addilional security for all sums secured by his Security Instroment,

if the Funds held by Lender exceed 1he amounts permitted to be hetd ov applicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable iaw. if the sinount of the Funds held by Lender at any lime
is not suificient to pay the Escrow lems when due, Lender may so notify Borro ver 17 writing, and, in such case Borrower shali
pay to Lender the amount necessary to make up the deficiency. Borrower shall mix. up the deficiency in no more than iwelve
monthly payspents, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail p onintly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, J ender shall acquire or sell the Property, Lender, privr 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguins the sums secured by this (™
Security Instrument. ("

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Loider uncer paragraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Noie; second, to amounts payable urdei naragraph 2; third, ?
to tnterest due; fourth, to principal due; and last, to any late charges due under the Note. C.}

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty ?‘;‘I
which may attain priority over this Security Instrument, and leasehold paymems or ground rents, if any. Borrower shall pay these !
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly io the
person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If
dorrower makes these paymenis directly, Borrower shall promptly fumish to Lende. receipts evidencing the payments,

Borrower shuil promptly discharge any lian which has priority aver this Security Instrument unless Borrower: (a} agrees
tn writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate io prevent the
enforsement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to this
Sccurity Instrument. I Leader determives that any part of the Property is subject 10 & lien which may attain priority over this
Security instrument, Lender may give Borrower a notice identify‘ng the lien, Borrower shall satisfy the lien or take oae or more
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“of the actions set forth above within 10 days of the giving of notice.

) 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hercafter erected on the Property
msured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including floods or
ﬂnndmg for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
_requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

-be unreasonably withheld. If Borrower fails to maintain coverage described abeve, Lender may, at Lender's option, obtain coverage
-fo protect Lender's rights in the Property in accordance with paragraph 7.

: All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendar shall
-have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if rol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied %irst to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then at Lender's optied, in such order and proportion as Lender may determine in its sole and absolwie discretion, and regardiess
of any impairment of secuisty or lack thereof: 11) 1o the sums secured by this Security Instrument, whether or not then due, and
to such components thereo! as Lender may determire in its sole and absolute discretion; and/or {ii} to Botrower 1o pay the costs
andd expenses of necessary repairs or resioration of the Property to a condition satisfactory 1o Lender. If Borruwer abandons the
Property, or docs not answer wilir. 20 days a rotice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds.” Leuder may, in its sole and absolute discretion, and regardless of any impairment of secaurity
or lack thereof, use the proceeds 1o rep7:: or restore the Property or 10 pay the sums secured by this Security Instrument, whether
or nea then due, The 30-day period will beinwhen the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procseds lo principal shall not extend or
postpone the due dine of the monthly payments recerred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Soriover's right to any insurance policies and proceeds resuiting from damage
to the Property prior to the acquisition shall pass to Lendg: w the exient of the sums secured by this Security Instiument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazaid insurance, or any other insurance on the Property and such
insurance is not specifically reypired by Lender, then such insuvance shall (i) name Lender as loss payee thereunder, and {ii) be
subject 1o the provisions of this paragraph 5.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application; Leascholds.
Barrowet acknowledges that the Lender does not desire to make a loan v dozcoover secured by this property on the terms contained
in the Note unless the property is 10 be occupied by Borrower as Borrower's primary/sccondary residence. Lender makes non-
owner residence Yoans of different terms. Borrower promises and assures Lender that Dorrower intends to occupy this property as
Borrower's primary/secondary residence and hat Borrower will so occupy this pronerty as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breacnes Iais promise tc occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following re:aedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums sccured by the Securily Instrusneni dvz and payable and foreclose the
Securtty Instrument, (2) Derrease the term of the loan and adjust the monthly paymems under \b: Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require thar the prmncipal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owne: vcnpied loans.

Borrower shall not destroy, darmage or impair the Propeity, allow the Property 1o deteriorate, or'commit waste on the
Property. Borrower shall be in default if any forfeiluze action or proceeding, whether civil or criminai, is bogur that in Lender'
good faith judgment could resuit in forfeiture of the Property or otherwise materially impair the lien created- vy this Securilm
Instrument or Lender's security interesl. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing:f
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of thg™
Borrower's interest in the Preperty or other material impairment of the lien created by this Security Instrument or Lender's security
imerest. Borrower shall also be in defaull if Borrower, during the loan application process, gave maierially false or inaccuralew
information or statements 0 Lender (or failed to provide Lender with any material information) it connection with the Joan® :
evidenced by the Note, including, but not limited to, representations concerning Borrower’s eccupancy of the Property as a principal Vv
residence. If this Security Instrument is on a leasehold, Borrower shall comply with al} the provisions of the iease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender agrees to the merger in writing, -

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to atfect (he Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Securiy Instrument, or the rights
or powers of Lender with raspect 1o this Security Instrument or the Property. All causes of action of Borrower, whether accruad
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before or afiier the date of this Security Instrument, for damage or injury ‘o the Propeny os any part thereof, or in connection with
any transaction financed in whole or in pawt by the proceeds of the Nore or any other note secured by this Security Instrument, by
Lender, or in conneclion with or sffecting the Property or any pan thereof, including causes of action arising in ton or contragt
and causes af action for frauq of concealment of a material fact, are, ar Lender's option, assigned to Lender, and the proceeds
therzot shall be paid directly to Lender who, afier deducting therefrom ail its expenses, including reasonable attorneys' fees, may
apply such proceeds 10 the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by 1t or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecuse
in its own name any action or proceeding to enforce any such cause of agtion and may make any compromise or settiemeni thereof.

© Borrower agrees to execute such further assignments and any other instruments as from time fo time may be necessary 1o effectuate

the loregoing pravisions and as Lender shatt request.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security fnstrument. or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or fotfeiture or 1o enforce laws or regulations), then Lender may doe and pay
for whalever i necesstey to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured 0y 4 lien which has priority over this Scourity Instrument, appearing in: court, paying reasonable attorneys'
fers and entering on the Praperty (o make repairs. Although Lender may take action under thiy paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Dender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unless Borrower and Zendor agree to other tewins of payment, these amoumts shall beas interest from the date of
disbursemeni al fire Note rate in effect £.0 time (o time and shall be payable, with interest, upon aatice from Lender 1o Borrower
requesting payment.

&. Mortgage Insurance. If Lender reguired morigage insurance as a condition of making the foan securad by this Security
Instrument, Borrower shall pay the premiums required i maintain the morigage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases o be in effect, Borvower shall pay the premivms requited to obtain coverage
substantially equivatent to the mortgage insutance previvusiy in effect, at a cost substantiaily equivalent o the cost to Boctowes of
the mongage insurance previously in effect, from an alternite mongage insurer approved by Lender. If substantially equivatent
morigage insurance coverage s not avaitable, Borrower shall pay ic Lender cach month a sum equal io one-twelfth of the yearly
worigage insurance premium being paid by Boryower when the insurance coverage lapsed or czased 10 be in effect. Lender will
accept, use and retain these pzyments as a loss reserve in lieu of 1nozjage tnsurance, Loss reserve payments may no longer be
required, ai the optien of Lender, if morigage insurance coverage (in (Le wmount and for the period that Lender requises) provided
by an insurer approved by Lender again becoines available and is obtainets. Irirower shall pay the preminms required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requireme - for morigags insurance ends in accordance with
ary written agreement between Borrawer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablc cntries upon and insprctions of tse Propenty. Lender shall give
Bormwer notice at the time of or prior lv an inspection specifying reasonable cause foi W2 inspection.

1C. Condemnation. The proceeds of any award or claim for damages, direct or cosiseouential, in connection with any
condemnation or oiber taking of any part of the Propenty, or for conveyance in fieu of condenaticn, are hereby assigned and shall
be paid 1o Lender. Lender may apply, use or release the condemnation proceeds in the same mawner as provided in paragraph 5
hereof with respeci fo insurince proceeds.

If the Propenty is abardoned by Borrower, or if, after notice by Lender to Borrower that the cond annor oifers to make
an award or setile a ciaim for dawages, Borrower fails to respond to Lender within 30 days afier the date 1he moticg is given, Lender
is awthorized 1o colicct and appiy the proceeds, & its option, either to sestoration or repair of the Property 01-ic s sums secured
by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payswenis referzed to in paragraphs 1 and 2 or change the amouns of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxiension of the time for payment or madification of
amurtization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not
operae to selease e lability of the original Borrower or Borrower's successors in interesi. Lender shall not be required 10
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's sUTcessors
in mierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude she exercise of any
right or remedy.

12. Sucoessors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of this Security
tostsument shall bind and benefit the successors and assigns of Lender and Borower, subject to the provisions of paragraph
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17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execule ihe Note: () is co-signing this Security Instrument only to mongage, grant and convey that Rorrower’s interest in the
Property undes the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrement; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accomsnodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and tha law is finally interpreted so thas the interest or other loan charpes collected or to be collected in connection with the loan
exceed the permitted lirits, then: (a) any such loan charge shali be reduced by the amoum necessary 1o reduce the charge 10 the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

£ a refund reduces principal, the reducrion will be ireated as a partiai prepayment withont any prepayment charge under the Nole.

{4, Naotices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be divecied o the Property Address or
any other address Borrower desigoales by notice 10 Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated heiein or‘any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Lav', S verability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locatta. 'n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shal! nei affect other provisions of this Security Instramnent or the Note which can be given cffeq
without the conflicting provision. T Frizend the provisions of this Security Instrument and the Note are declared [0 be severable.

16. Borrower's Copy. Bomrowery siall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Lorciicial Interest in Borrower. If al! or any part of the Property or any imterest in it is
sofd or transferred (or if a beneficial interest in Boorower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilicn consent, Lender may, at risortion, require immediate payment ir full of all sums secured by this Security
Instrument. Howwver, this option shali not be exe:iieod-by Lender it exercise is prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide 2 periud of not
less than 30 days from the daie the notice is delivered or mailec within which Borrower must pay all sums seeured by this Security
Insirument. [ Borrower fails to pay these sums prior to the expirition of this period, Lenoer may invoke aiy semedies permitted
by tiis Securtly Instrument withcur further notice or demand on Boriow<r.,

18. Borrower's Right to Reinstate. 1T Borrower meets cerlain conditiors, Borrower shall have the right to nave enforcement
of this Security Instrument disconvinued &t any 1ime prior 10 the earlier of: (a)' 5 days (or such oiher period as applicable law may
specify for reinstatement) before sale of the Property pursuant (o any power of salccontained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions arc that Borivwer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note s if no acceleration bad ‘occurred; (b) cures any default of any other
covenants or apreements; (c) pays all expenses incurred in enforcing this Security Insirureent, including, bor not limited tc,
reasonable attorneys’ fees; and (d) rakes such action as Lender may reasonably require 10 assure that the lien of this Security
Instrumenlt. Lender's rights in the Property and Borrower's obligativn lo pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstarement by Borrower, this Security Instrument and the obligations secsred hereby shall remain fuily
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the-casé of acceleration under
naragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (togeiter with this Securiy
[nstrumeni) may be sold one or more fimes witheut prior notice to Borrower, A sale may result in a change il liie entity (known
as the “Loan Servicer”) thar collects monthly payments due under the Note and this Security instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Lean Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address 1 which payients should be made. The notice will alse comtain any other
information reguired by applicable law. The holder of the Noie and this Security Instrument skall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrawcer shall not cause or permii she presence, use, disposal, slerage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor ailow anyone else te do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal residential uses and
to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actien by any
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gmemmen'al or reguialory agency or prvate party involving the Property and any Hazardous Substance or Environmental Law
6f which Borrower itas actual knowledge. If Borrower leams, or is natified by any govemmental or regulatory authority, that any
remuv.ﬂ or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
Reressary remedial actions in accordance with Environmental Law.

- Borrowsr shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
_emplovceﬁ attorneys, agenis, and their respective successors and assigns, from and against any and all claims, demands, causes
“of action, toss, damage, cost {including actual attorneys' fees and caurt costs and costs of any required or necessary repair, cleanup
or deroxification of the Propeny and the preparation and implementation of any closure, abatement, containment, remedial or other
required plany, expenses and liability direcily or indirectly arising out of or atiribuiable to (a) the use, generation. storage, release,
thremened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport 1o or from the Property of any Hazardous Substances, (cj the violation of any Hazardous Substances law, and (d) any
Hluzardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law <0d ihe {ollowing substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volatile suivents, materizls containing asbestos or formaldebyde, and radioactive materials. As used inthis paragraph
20, "Envirormental Law” means federal faws and Jaws of the jurisdiction where the Property is located that relste to heaith, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. i1 any ingtallment under the Note or nokes secured hereby is got paid when due, or if Borrower
should be in default undes any provisic. of this Security Instrament, or if Borrower is in defauit under any other morigage or other
instrument secured by the Property, all suras ‘ecured by this Security Instrument and accried interest thereon shall at once become
due and payable at the ontion of Leader withcat prinr notice, exoept a5 otherwisc required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, 3t its (ptio., and subioct o applicable faw, may then or thereafter invoke the powes of
sale and/or any other remedies or take any other action: permitted by applicable law. Lender will collect ali expenses incumed in
pursuing the remedies described in this Paragraph 21, incluling, but not limited to, reasonable altorneys’ fecs and costs of wtle
evidence.

22. Release. Upon payment of all sums secured by this devurity Instrument, Lender shall release this Security Instrumett
without charge 1o Borrower. Borrower shall pay any recordation.costs.

23. Waiver of Homestead. Borrower w.aives alf right of homiesiead exemption in iie Propeny.

4. Misrepresentation and Nondisclosure, Borrower has mace cectain written representations and disciosures in order to
induce Lender 10 make file loan evidenced by the Note or notes which it Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any riexcrial fact, Lender, at its option and without prior
notice or demand, shall have 1he right to declare the indebtedness secured by this Security Instrumen, irrespective of the maturity
date specified in the Note or notes secured by this Security instrament, imnrediately- duc and payable.

25. Time is of the Essence. Time is of the essence in the performance of each puovision of this Security Instrument.

26. Waiver of Statute of Litnitations, The pleading of the statute of limitations as a #-frnge 1o enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitted by
appiicabie law.

27. Modification. This Security Instrument may be modified or amended only by an agreem:nt in writing signed by
Borrewer and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender ¥5i any and alb ¢osts,
fees and expenses which either may incur, expend or susiain in the performance of any act required or perreiitsd hereunder or by
law ot in equity oF otherwise arising out of or in connection with this Security Insirument, the Note, any other noie secured by this
Securiiy instrument or any other instrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in cannection with Lender providing documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security [nstrument or any
other instrument cxecuted by Berrowsr in connection with the Note or Security Instrument.

29. Clerical Error. In the evem Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes cantains an error that was caused by a clesical mistake, calculation ervor, computer matfunction, printing error or similar
error, Borrower agrees, upon natice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrawer further agrees that Lender will not be fiable to Borrower for any damages incurred by Borrower *hat are directly or
indirectly cansed by any such error.

3C. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. 1o the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
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instruments executed in connection with the Security Instrument, Note or notes {collectively, the "Loan Documents™), upon
Borrower's receipt of au indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as & replacement of, the lost, stolen, destroyed, or mutilaled
Loan Documents, and may be wreated for al! purnoses as the originai copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shajil have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
nos exercised its rights to require immediate payment in ful) of the sums secured by this Security Instrament and Borrower has not
abandoned the Property.

X 32, Riders to this Security Instrument, 1 one or more riders are executed by Borrower and recpirded together with this
Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall amend and sumplement
the covenants and agreements of this Security Jnstrument as if the rider(s) were a part of this Security Instruscent.

{Check applicable boxies)]

I} Adjusiable Rate Rider 03 Condominium Rider B4 1.4 Family Rider
Ono Prepayment Penalt Tpsion Rider ] Planned Unii Development Rider 0 Occupancy Rider
U Other(s) (specify)

BY SIGNING BELOW, Borrorver accepts and agrees to the terms and covenanis contained in this Security Instrument and
ist any rider(s) executed by Borrower and recorded with it
Wiln: 3ses:

OA/W;' (/// /u"ér'\ (Seall L (Seal)

/ERJRY [ GRAHARM -Borrower ‘ -Borrower
/A : -

/ &‘,f(/u/u_a/ . Z[ szﬁJ(_z‘m’*’('S/qu) = (Seah)
PATRICIA GRAHAM SIGHING FUR THEBosutsE -Borrower

PURPUSE UF WAIVING ANY AND ALL HOMESTEAD RIGHTS
{Seal) {Seal)
-Boriower -Borrawer

STATE OF JLLINOIS, Croho County ss:
i, UJ\\LUL _ , @ Notary Public in ang for said county and stite do hereby cestify
{

that \5- f\.‘r\.&.\ Yol w & QOJ(( U(,L:c\. h&xa,-\:u—m iys u‘-+°~

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before mse this day in person, and acknowledged that u\L—u}
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seai, this 2y dayof Oct \OG\e

My Commission Expives; T VGEAE zgm |
LISA HOOTEN o Bt
NOTARY PUBLIC, STATE OF LLINCIS ry

MY COMMISSION EXFIRES 4.1.99
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1-4 FAMILY RIDER
Assignment of Rems

THIS 1-4 FAMILY RIDER is made October 31, 1936 , and is incorporated into and chall be
dcxmut 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccumy Instrument") of the same date given

uy the undersigned (the "Borrower”) 16 secure Borrower's Note o
QOPTICM CNE MURTGAGE CORPORATICN, A CALIFORNIA CORPCRATION
(lim "‘Lender”) of the same date and covering the Property described in the Security Instrument and located at:

10506 S MARYLAND STREET, CHICRGO, IL 60628
{Propenty Address)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Iastrument, Borrower and Lender
further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty described in
the Secerity Insirument, the jollowing items are added to the Property description, and shall also constitute the Properly covered
by the Security Instrument; Fuilling materials, appliances and goods of every nature whatsoever now or hereafer located in, on,
ct used, or intended to be used ‘1. connection with the Property, including, but not limited te, those for the purposes of supplying
or distributing heating, coeling, electrizity, gas, waler, air and ligh:, fire prevention and extinguishing apparatus, security and access
contro} apparatus, plumbing, bath lwos. svater heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashets, disposals,
washers, drvers, awaings, storm windows, storm deots, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor coveriugs ow or hereafter atrached to the Property, all of which, including replacements and
addiions thereto, shall be deemed to be and rema’a a part of the Property covered by the Security Instrument. All of the foregoing
together with the Propeny described in the Securivy-Irsirument (or the leasehold estate if the Security Instrument is on a leasehold)
arc referred 1o in this 14 Family Rider and the Securiiv-instrument as the "Properly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Zorrower shall net seek, agree to or make a change in the use of
the Property or its zoning classification, uniess Lender has agreed in writing ta the change, Borrower shall comply wilh all laws,
ardinances, reguiaiions and requirements of any governmental boc'y #pnlicable 10 the Property,

C SUBORDINATE LIENS. Except as permitted by federal law, ‘dorrower shall not allow any lien inferior 1o the Sccurity
Instrument tc be perfected against the Propeny without Lender's prior writier permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reat loss in addition to the other hazards for which
insurance is required by Covenant 5.

B, "BORROWER'S RIGHT TO REINSTATRE” DELETED. Covenant 18 is deleted.

E, BORROWER'S OCCUPANCY. Unless lender and Berrower otherwisc agree in writing, t'ie 115t paragraph in Cavenant
6 concerning Borrower's occupancy of the property is deleted. All remaining Covenants and agreewcnrs €2t forth in Covenant 6
shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of he Property and all
security deposits made in connection with leases of the Propeny. Upon the assignment, Lender shall have the right to medify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph F, the word
“lease”™ shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers te Lender all the rents and revenues {"Rents”) of the Property, regardless of to whom the Rents
of the Propeny arc payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of
the Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Renis until (i) Lender has

MULTISTATE 13 FAMILY RIDER
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given Borrower notice of its intention 1o receive Rents afler a defauit by borrower under the Security Instrument and (i) Lender
has given notice 10 the tenani(s) that the Rents ate to be paid to Lender or Lender's agent. This assignment of Rents constitutes
ap absolute assignment and not an assignment for additional security only.

: If Lender gives notice of its intention to veceive Rents to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by the Security Insirument; (i) Lender shall
be entitled to colect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenunt of the Property shall pay
alf Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents coliccted by Lender or Lender's agems shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not Kmited to, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then
to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appoinied receiver shall bz liabie to
account for only those Rems actuaily received; and (vi} Lender shall be entitled to have a receiver appointed to 1ake possession of
and manpge the Property and collect the Rents and profits derived from the Propenty without any showing as to the inadequacy of
the Properly as secutity

If the Rents of 1he Property are not sufficient to cover the costs of taking control of and managing the Property and of
coliceting the Rents any furds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secuted
by the Sceurity Instrumenigurspan to Covenant 7.

Borrower represents and warranis thal Borrower bhas not executed any prior assignment of the Reats and has not and will
not peeform any act that would prevint Lender from exercising its rights under this paragraph.

Lender, or Lerler's agents i~ a judicially appointed receiver, shall not be required o enter upca, take control of or
maintain the Property before or afier giving horice of defauht 1o Borrower, However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs.  Any application of Resus shall not cure or waive any defauit or
invalidate any other right or remedy of Lender. " his Assigniment of Rents of the Property shall terminate when all the sums secured

by the Security instrument are paid in full.

L *ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Security Instrument granting an Assignment of Rents
1o Lender is superseded by this Rider.

J. CROSS-DEFAULT PROVISION. Borrower's default o Lezach under any note or agreement in which Lender has an
interest shall be a breach under the Security Insirument and Lender iav invoke any of the remedies permitted by the Security
Instruizent.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisiens conlaived in this 1-4 Family Rider.

/]

i

{-r
\[J:/M/i/,ﬂc-.%#;
R /GrRAHAM

¥ /

J Borrower Borrower

Borfower

Botrower Borrower

MULTISTATE 1-4 FAMILY RIDER
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

: THIS ADJUSTABLE RATE RIDER is made October 31, 1996 )
apdd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity Deed (the *Security
Iastrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (ihe *Note™)
to OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the "Lender"} of the same date and covering the property described in the Security Instraument and located o

105068 S MARYLAND STREET, CHICAGDO, IL 60628
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further coverant ang 2zree as foliows:

The Note provides for an initial itorect iz of  11.975% . The Note provides for changes in the interest rate and
the montkly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYM:NT CHANGES

{A) Change Dates

The interest rate § will pay may change on the firs; day of November , 1999
and on that day every sixth month thereafier. Each date on which 13y interest rate could change is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will 02'based on an Index. The "Index” is the average of interpank
oifered rates for six-month U.S. dollar-denominated deposits in the Lurdor: market ("LIBOR™), as published in The Wall Street
Journal, The most recent index figure available as of the first business day ¢! te month immediately preceding the month in which
the Change Date occurs is called the "Current Incex.”

({ the Index s no longer available, the Note Holder will choose a new ivdex \bat is based upen comparable information.
The Note Holder will give me notiee of this choice.

{C) Calculation of Changes

Before each Change Dare, the Note Holder will calculate my new interess rate by aiding

IVE and 40/100 percentage point{s) { s.400% )
10 the Current Index. The Note Holder will then round the result of this addition 10 the next higher snv-eighth of one percentage
poini (0.125%). Subject 1o the limits stated in Section 4¢(D) below, this rounded amount will be my rew..n'orest rate until the next
Change Date.

The Note Holder will then deiermine the amouni of the monthly payment that would be sufficicn: to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my riew interest rate in/svbstantially equal
payments. The result of this calculation will be ihe new amount of my monthly payment.

(D) Limils on Inferest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 17.975%
or less than 11.975% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest T have been paying for the preceding six months. In ne
eveni will my interest rate be greater than 17.975% or less than 11.975%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoumt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singic Pamily
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(F} Notice of Changes

The Note Holder witl deliver ot mail 1o me a notce of any changes tn my interest rale and the amount of my monthlv
o opavement before the effective date of any change. The notice will include information required by law 10 be giver me and also the
wtle and telephone number of a person who will anuwer any question | may have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended 1o read as follows:

Trarafer of the Property or a Beneficial Inierest in Borrower. If aif or any pant of the Property ar any interes! in il is soid
or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
ptior written consent, Lender may, at its option, require immediate payment in full ¢ f all sums secured by this Security Instrument.
However, this option shall no be exercived by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercisc this option if: (a) Borrower causes 1o be submitted to Lender information required by
Lender 1o evaluate Uie intended transferee as if a new loan were being made to the transferge; and (b) Lender reasonably determines
thar Lender's securizy +#il not be impaited by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security fnstrumen’is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonablc fee as a condition (0 Lender's consent 1o the
toan assumption. Lender may alsoequire the transferee to sign an assumption agreement that is acceptable to Lender and that
ohligatws the transferce Lo keep all thepromises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note/anil this Security Instrument unless Lendes releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The natice shall provide a period of not less thian 20 days froin the date the notice is defivered or mailed within wnich Borrower
must pay all sums secured by this Security hastiursent. If Borrower fails to pay these sums prior ta the expiraiion of this perind,
Lender may invoke any remedies permitted by this Pecvrity Instrument without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrers o the terms and covenants contained in this Adjustable Rate Rider.

§

{ ) )

\ A

\.\Kri"’-’kz’ /Z J/b‘/ﬁ“"’ T— {Seal}
yﬁan‘y / GRAHAM
i .

{Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX Single Pamidy
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