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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 1, 1096, betv/ee)y CHOONG K LIM and KYUNG 8 LIM, HIS WIFE AS
JOINT TENANTS, whose address Is 10365 DEARLOVE REAINIT 1, GLENVIEW, IL 60026 (refarred to below as
"Grantor"); and EVANSTON BANK, whone addross ls 805 #AIN STREET, EVANSTON, IL 80202 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor moriz«ges, warrante, and conveys to Lender sli
of Grantor's right, title, and interest in and to the following described renl piopurty, together with all existing or
subsequently erccted or affixed bulllings, improvements and fixtures; ahi-ersoments, righis of way, and
appurtenances; all water, water rights, wiercourses and ditch rights (Including ek lo utilities with- ditch or
irrigation rights); and nll other rights, royalties, and proflis releting to the real propeity. <including without limitation
all mincrals, ofl, gos, geothermal and similar maters, located In COOK COunty. s of lliinols (the "Real
Praperty"):

UNIT 7-108 IN THE REGENCY CONDOMINIUM #1, AS DELINEATED ON ThE SUAVEY OF PANT OF
THE W 30~-ACRES OF THE SW 1/4 OF THE SE 1/4 OF SECTION 32, TOWNSHK:P 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, V/H.CH SURVEY I8
ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM REGISTERED ¥, THE OFFICE -
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS AS DOCUMENT LR 3112447 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

Tha Real Projerty or iis addrass is commonly known as 10369 DEARLOVE RD UNIT 1, QLUENVIEW, IL. 60025.
The Reul Property tux [dentification number Is 04-32-402-061-1163. -

Granto presonily nssigns to Londer all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents [rom the Property. In addhion, Orantar grants o Lender a Uniform Commercinl Code security intorest in
the Personal Property and Rents,

CILTTETL

DEFINITIONS. The foliowing words shali kave the following moeanings when uzed in this Morigage. Terms not
otherwise defined in this Mortgago shall have the meanings artribwted to such terms in the Uniform Comimercinl
Codo. All references to dollar amounts shall mean amonnts in lawful money of the United States of America,

Credit Agreemant. The words "Credit Agreement” menn the rovolving line of credit agreement dated October

4
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10-01-1096 MORTQAGE

Loan No (Coritinued)

sl 1996, between Lender and Granior withi @ credit limit of $21,000.00, together with all renowals of,

{  oxtensions of, mudificatlons of, rafinancings of, consolldaiions of, and submitutions for the Credit Agreginent,

4 The maturity date of this Mortgage is Cclobor 1, 2001, The Interost rale under the Credit Agreemont is o

~ variable Inlerest tnlo based upon an indox. The index currently is 8.250% per annum, The intovest rate 1o be

applied 1o tha outstanding account bnlanco shall bo sl a rato 1,300 percentagé points abuve the {ndex, subjoct -
hewever to (he following minimutn and meximum rates. Vnder no clrcumstances shall the Intorevt e be less

than 6.500% por snuum or more than the lesser of 12.900% per annom or the maximum rike allowed by
upplicable law.

Page 2

Existing Indebiednees. The words "Existing indebtodnoss® menan the indebicdness described helow in the
Existing lndebted«s section of this Morigage.

Qrantor. The word *Grantor" meais CHOONG K LIM and KYUNG 8 LIM. The Grantor is the montgagor
under this Morigaer,

Guorantor, The word *Guarantor” moans and Includes without lHmitation each and all of the guarantors,
suroties, and accommortation pactles In connection wiih the Indebtedness,

Improvements. Tho wonl “Improvements” means and Includes withowt Nimitntion all oxisting and finture
improvements, bulldlags, strictirey, moblle homes naffined on the Real DProperty, facilities, additions,
replacements and othor construction on the Real Proporty.

indebtodneas, The word *ladebtediona™ means all principal and intorest payable under iho Credlt Agreomont

und any amounts expended or advanced by Latdor 10 dlscharge obligations of Grantor or exporises incurred

by Lender to enforce obligations of Grantoi-vaisr this Mortgage, togethor wilh intorest on such amonnts a

provided in this Mostgago.  Specifically, witiiar:s imitation, this Morigags secures a revolving line of credit
and shail secure not only the amount whion .stder has prosently advanced to Grantor under the Credii
Agreement, but also any future amounts wnich, wsndor may advance to Grantor under the Credil
Agroement wilhin twenty (20) years from the dale =1.3vs Morigage 10 the soms extent as If such future
advance ware made as of the dats of the execullun of this Morigage. The ruvoiving line of credit
obilgates Londer to make advances to Grantor 80 lony . «s Grantor compiles with all the terms of the
Credit Agresment and Related Documents, Buch advances «viy be made, repaid, and remade from time
to ime, subject {0 the limitation that the total outstanding baiancz-cwing at any one time, not Including
finance chtiarges on such balance at & fixed or varlable rate or sum a2 provided in the Credit Agreement,
any temporary oversges, other charges, and any amounts expendes cr advancod as provided In this
parsgraph, shall ivol exceed the Credit Limit as provided in the Credit Apzeamenl, it Ie the intention of
Grantor and Lender that this Moriguge secures the bulance outstanding underire Credit Agreemont from

time to time from 2ero up 10 the Cradit Limit as provided above and any Interniedi>ia balance, At no time
shall the principal amount of Indebtecness secured by the Mortgage, not Including, sums advanced o
protect the sscurity of the Morigage, excesd the Crecht Limit of §21,000.00.

Lender. Tho word "Lendor® mema BVANSTON BANK, s successors and easigns,  The Lanaer is tha
mortgugee under this Mortgago.

Mortgage. The word "Mortgage" menns thin Mongage betweon Grantor and Lender, and includes witout
liinltatlon ot ussignments und security imerost provisions rolating to the Personal Propenty and Renis.

Personal Property, Thu words "Porsonal Proporty” menn all cquipment, fixtures, and othor articls of
porsenal praperty now or hereafter owned by Grantor, and now or fiereafivr attached or alfixed 10 the Renl
Property; together with nil accassions, patws, and adetitions to, all replacoments of, nnd wl subsiitutions for, my
of such property; and togoethier with afl proceeds (incinding without Limitation all inswrance proceeds and
relunds of promiuray) from any salo or other disposition of the Proporiy.

Froperty. The word "Property”™ moans colleclively tho Real Property aml the Personal Property.

hual Property. The words “Reail Property” miean the property, interests and rights describod nbo#e in the
*Grant of Mortgngoe” snction, -

Aslated Documents. The words "Reinted Documents” miean and nclude without limhistion all promissory
notes, credit sgreenon(s, loan agrecmets, environmontal ngreomonts, guarantics, securily ngreements,
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10-01~1998 MORTQAGE :
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niortgages, deeds of trust, and al. other insttuments, agreomems and documents, whether now or hereafter
exleting, oxecuted in cannection with the indebiedness.
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Rents. The word “Rents” mesns all present and futhre ronts, revenues, incoms, lssues, royalties, profits, and
‘other benefits derived from the Property. : ‘

% THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERFY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt i otherwise provided in this Mortgege, Grantor shall pay to Sunder ali

amounts sccured by this Mortgnge as they becomo due, and shall strictly perforin all of Grantor's obligaiions
under this Mortgage.

POYSESSION AND MAINTEMANCE OF THE PROPERTY, OGrandcr agrees that Crantor's possession wnd use of
the Property shali be governed iy bz following provislona:

Possession and Use, Uniil }= defauh, Grantor may remaln ity possession and contral of and oporete and
manage the Property and collect the Bants from the Property.

Duty 1o Maimaln, Grantor shell maiariin the Property In tenantable condition and promptly perform all repalrs,
replasoments, and malnienance nccessacy to-praserve its value,

Hazardoua Substances, 'The terms “unzardous waste,” “hazardous substance," “disposal,” “roleass,” and
"threatencd relenss.” a3 used in this Moiigrge, shall have the same mcnnh}fa as st forth In the

Comprehensive Environmentul Response, Compangitian, and Liabllity Act of 1980, as amended, 42 U.5.C.
Section 9601, ot sech \"(‘.ERCLA"‘.‘ tho Superfiia ~mendmenis and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAf’A"?. the Hazardous Materinls Tnuu’po: aton Act, 49 U S.C, Section 1801, of scq., the Resource
Consorvation and Recovery Act, 42 U.S.C. Section 6801, ot seq., or other applieabic state ar Federnl laws,

rules, or regulations adopted pursuant to any of the foroghing, The terms "hazardous waste” and *hazardous

substenca” shail alse tnclude, without limitatlon, petrolewm apd pelroloum by-products or any fraction thereor
and asbestos,  Grantor ropresonts and waerants to Londer that:~ () During the poriod of Grantor’s ownesship
of the Property, there has been no use, goneration, mnnufaciars, slorage, treatmont, disposnl, relense or
threatened relenss of any hazardous wisic or substance bf\;l an}( perseq ~n, unger, abowt or from the Property,

(b) Grantor has no knowledge of, or reason to believe that thery hus bean, eacept as previously disclosed to
end acknowledged by Lender In writing, (I} any use, gonevation, wanufoniure, slovigo, treattnent, disposal,
release, -or threalened rolease of any hazardons wasto oc substance on, undsr, arout or Trom the Property hi
nny prfor ownure of occupants of the Proper‘tly or (i) any aviunl or ibrootosed |i|i‘gaunn or clpims of anr ind
by any person relating 10 such maters; and () Bxcept as previously discluzed to and ncknowlcd%ct by
Lendor in writing, (1) noither CGrantor nor any tenant, coptractor, agent or othwr aviiorized user of thy Propeny
shall use, genorato, manyfacture, store, treat, dispose of, or release uny hozardous “vasfs or substance on,
under, ubaut of frem the Propony and (hz my such activity shall’ be cordusiud 2 compliancs with all
applicable federat, state, and local Inws, rogulations and ordinances, including withou! Hinltatlon thoso lnws,
regulations, and ordlnances described sbove.  Grmmor authorizes Lender and its agems toenior upon the
Proporty to make such Inspections and tests, i Grantor's expence, a2 Lender may deer: orproprinte lo
determing compliance of tho Property with this acction of the Mortguge. Any Inspections or e’ made by
Lender shall be for Lendor's purposes only and shall not be construed to creatd any responsibiliiy av lability
ot the part of Londer to Granlor or to any oihier person. 'The repreacntations and warraniles contied horein
are based on Orantor's due diligonce n invesligating the Property for hazandous waste and haz.gilous
substances.  Girantor horeby (n) releascs und walves any future clpims againgt Lender for’ [ndemmiy or
contriwion In the ovent Crantor becomos Hable for cleanup or other costs under uny such laws, and™ (b)
agrees to indemnily and hold harmless Lender aguinst any and all claims, ioss¢s. Habilitios, damages,
Imnnluea. and exponses which Lendor may dirccely or Indirecily sustain or suffor rcauhing from & breach of
his sectfon of the Mortgage or ay a cutisequence of uny usv, generation, wanufactire, storage, disposal,
rolenso or threatened rolease oceurring Er!m 10 Grantor's ownorsh P OF intereat in the Property, whelher or nol
the samo wus or shoulkd have been known tw Grintor,  The provisions of this sectlon o the Morigage,
Including the obligation 10 indemnify, shall survive the payment of the [ndebtedness and the satisfaction niwl
teconveyance of the Men of iy Motigage and shall not be affected by Lender's acquinition of any intctoal in
the Property, whother by foreclosure or otherwise, -

Nulsance, Wasta. Cirantor shall not vouso, conduct or permit any auisance nor contritit, permit, or suffor pny
strivping of or waste on or (v tho Property or any portion of the Froperty. Withaut limlting the generality of the
t‘ornpmng. Grantoe wil ot romove, or” geant 0 any other purty the right to remove, any fimbor, mincrols
(leluding ol and gaw), soll, gravel or roek products withoui the pelor writton consent of Londer.

Removal of improvements. CGrusor shall not demolish or remaove any Improveiments from the Real Propeny
without the prior wri'wn consent of Lender. As a condhion to the removal of any Improvements, Lender nny
require Cirantor (o make arrangomonts satisfactory to feader to repiace “such lhmprovamonis with
Inprovonients of at least equal valug,

Lender's Right to Entor, Londer and its agoms and ropresentatives may ontor upon the Rerl Property at al)
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reasoneble times o attend lo Lender's interests and fo luspect the Propenty for purposes of Granior’
compilance with the terms and conditions of this Mongage, pe perty purpa or's

Compllance with Governmanial Requirements. Grantor shal) promptly comp l) with afl laws, ordinancey, and
regulations, now or hereaftor in effect, of all governinental authoritics applicable 10 the use or occupancy of the
Property. Grantor miay contest in good fith any yuch faw, ordinance, or regulation and withhoid compliance
during any procceding, Including approprinte sypeals, so lony as Grantor has notlfied Lender in writing prior to
dosnj; so and so lona 08, In Lender's eole opinion, Lender's intorests in the Property are not jeopardized,
Lenuer may require Granfor to post adequate security or a surety bond, reasonubly sutiafactory 1o Londer, 1o
protect Lender’s interest,

Duty {0 Protect, Grantor agrees nehther to nbandon nor {eave unattonded the Propenty. Oruntor shall do wli
other acts, in addition 1o those acts set forth above in this section, which from the characier and use ol the
Proporty are reasonably necessary (o pratect and presorve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opilon, declore immediatcly due and payable al)
sums secured by this Morigage upoti the sule or transfer, without the Londer's prios written consent, of olf or any
part of the Real Property, or any inteiest in the Real Property. A “snlo or tranafer” means tho conveyance of Rea)
Property or any right, (tire. or Intereat therein; whether lngal, boneficlal or equitable; whether voluntary or
jnvoluntary; whether by ouirisot sate, deed, instailment sale contract, land contsact, contruct for deed, leaschold
interest with u torm greater than (poee (3) years, lesse-option comract, or by sale, assignment, or transfer of any
beneficlal intecest in or to any land.inst holding titte (o the Real Property, or by any other methud of conveyanco
of Real Property Interest, If any Soantor Is n corporation, prrtnership or Hmited Hability company, irnasfer also
includes any chunge in ownership of morq than-twenty-five percent (25%) of the voting stock, partnership intoreats

or limited Hability company interests, as ihe case may be, of Grantor, However, this option shall nnt be exercised
by Lender if such exercise is prohibited by fede al taw or by Hlinols law,

I&A):‘ES AND LIENS. The following provisions celiting 1o the tnxes and liens on thie Property are a pari of this
ortgage.

Payment. Grantor shall pay wien due (and In all cyouis prior to delinquency) i taxes, payroll taxes, special
tnxgs, Ngsessmienls, waier char*us and sewer service charsea tevied agninst or on account of the Propeny,

and shall pg when due ali claims for work done on o for services rendered or materlal furnished 10 the
Froperty. Grantor shall maininin the Property tree of all ilzan having priority over or equal te the interest of

Lender urkler this Monﬁ ¢, oxeepl for the lien of taxes and nascssmients nol due, excell‘n {or the BExisting

Indebicdness referred to below, and except as otherwize provided b the fellowing paragrap!

Rl&ht To Contest. Grantor may withhold paymerd of any tax, nsz.ariient, or claim in connection with a good
faith dispute over the obligation to pay, su long as Lender's interest it the Property is not jeopardized, 1f a llen
arises or is filed as a result of nonpayment, Grantor shall within fificen (15)-<eys after 1ho len srives or, if a
len s filed, within {feen (15) da{s after Grantor has notice of the fillng, iecuie the discharge of the lien, or if
rct‘ucslcd by Lender, deposit with Lender cash or a sufficlent cocporaic-surely bond or other security
satisfactory o Lender in an amount sufflcient to dizcharge the Hen plus any costy ard atiorneys’ fees or other
charges tha could accrue a3 w result of a forcclosure or salo under the lon, i sy <ontest, Orantor shall
defend fiself and Lender and shall satisly any adverse judument before enforcemern wgainst the Property.
Gmnioé'[ shatl name Londer os an additional obligee “under any surety bond fumit'nd in the coniest
proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of 7 ayment of e
taxes or assessments andl sholl swthorize the appropitate governmenta) offical to deliver to Landsy ». any time
a written statement of the taxes and nssessnicnts against (e Property.

Notlice of Construction. Guantor shall niotify Londer at Jeass fifteen (15) duys before anf work Is Copmeneed,
any services are furnished, or any materials are supplicd to the Property, if any mechanic’s lier, material sen's
lien, or other tion could be asserted on account of the work, services, or materiats.  Grantor will upen reques
of Lender furnish to Lender advance assurances satisfactory t¢ Lender that Grantor can and will pay the cost

of such improvemeists,

aﬂgPERW DAMAGE INSURANCE. The following provisiuna relnting to insuring the Properiy are a part of this
ortgage.

Maintenaisce of Insurance, Grantor shall procure and mpintain policies of fire insurance with standard
extended coverage endorsements on a replacement basls for the full Insurable value coverlng #)
lmii\mvcmcms on the Renl Prupem( in an amount sufficlent to avold a%ghcauon of any colnsurance elause, and
with n standard morntgagee cluuse In favor of Londer. Policies shall be written by such {nsurnnce companies
and in such form as may bo reasonably acceptoble to Lender, Grantor ahall deliver to Lender certificaies of
covernge from ench ingurer contalning a stipuletion thit coverage will not be cancalied or diminished without a
minimim of ten (0} days’ prior written nolice to Lender and not conialning any disclaimer of the insurer’s
liablHy for failure to give such notice, Each insurance policy also shafl include an’cndorsoment providing that
coverage In favor of Lamdor will not bo impaired in any way by any uet, omission or defuult of Grantor or any
gther pesson.  Should the Real Propcr}z M any time become located in an arca designated by the Disecivr of
the Federal Emcrgbency Manngeneit Agency as a special flood hazard area, Granlor ngrees (o obtaln and
maintadn Pederul Flood Insurance, to the extenl such lnsurance 13 required by Lender and it or becoines
availuble. for the term of the loan or for the full unpaid principal balance of the lonn, or the maximum iimk of
caverage that is availablo, whichever ls less,
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: Appilcation of Proceeds, Greantor shall promply nowify Lender of uny loss or dumage to the Property. Lender
jff m';)'rj make proof of less H Oramor folls ﬁ) dopsz within fifteen ils)ydnyn of the gaauauy. csh’;r of not
'} Lender's secucity s impalred, Lendor mwy, at hs cfection, apply e proceeds 1o the’ reduciion of the
v Indebleducss, payment of any lep witecting Whe !;mlcny. or the restormtion and repulr of the Prope;?. it
+ Londer elects 16 apply the piocecds 16 sestofation repule, Geantor shall repale or replace e damaged or

destroyed Improvements in n manner satisfuctory (o Lender. Lender shall, wpon satlafactory proof of such
expendiiury, ‘m‘y ot tolmburse Crantor from the procceds for tha rensonable cost of repale or remtoration
Ornntor is ol in defoanic horcunder, Any proceeds which have not bosa disbursed within 180 doys after thelr
recoipt and which Londor has not commiited 1o {he repalr or restoration of the Propsrty shall b used first 10
puy any nwouat owing to Lender wnder this Monigage, ther 1o prepay sccrued interest, and the remalnder, §i
wny, shall bo npim-: 1 e princlpat balanee of the Indobledness. 16 Lemder holds any proceeds slier
payment tn full of the Indebtodnuss, such proceeds shal{ bo paid o Qrantor,

Unaxnired Insurance at Sale.  Any nmeﬂulwd imsurance shall fiure to the bensflt of, and pass to, the
purchiser of the Property covered by this Mortguge st any ttusice’s sals or otbor sale hold undor the
provisions of this Mortgage, or al any Toreclosuce aule of such Propenty,

Compliance win Zxisting Indebledness. During the period In which any Exlsting Tndebtedness described
below is in offect, complinnce with Ihe Insurance &mvlnionu contmined in the insteaent evidcncin? sueh
Existing tadcbierinisy suall constitute compllance with the insurance provisions under this Morigage, Yo the
extemt comphiance wi-ho torms of this Mortgage wounld constiute 4 duplicatlon of insurancs requiretnent, 1f
Ry proceeds from the tnzorance become payable an loss, the provisions in this Mongupe tor division of

froceeds shatl apply onfy ) that poriion of the proceeds not payable o tho hokler of the Existing
niebledness,

EXCENDITURES BY LENDER, 1/ Trantor fails 10 comply with nnm)mvislnn of this Mongage, Including uny
obligation to maininin Existing Indeptedness in good standing up required below, or if ana actlon or )roce.cdin%h
comimenced thit would malerintly affect (erd=’e intereais tn the Property, Lender on Grantor's behall may, bu
shall not be required 10, tako any uction the! Lender deema approprisie. Any amount that {ander expends I so
doiny witl bear Interest at the rate provided for b tho Credit Agreement fram tho dute Incutved or pald by Tender 10
the date of repayment by Grantor. Al such oxpanses, at Lendar's option, will (n} be payable on demand, (b) be
~dded to the balance of the credit line angd be appcaticned amony ond be payalile with waty tnstaldinen puimmmn )
to become dite durm;i]:ilher (1) tho term of any sppneudis insurance poticy or (i) the remuiring term of the Credit
Agreoment, or (c) be trenieid as a balloon payment welch will be due and payable al the Credit Agreement's
mawriy.  This Mongage also will secure paymont of tiiise amaunis, The rights Providcd for in this pnmﬁmrh
shadl be in addition o «ny other rights or sy temedics 1o which i .ender may be entifled o uccoum of the delault.
Aby such action by Londor shull not be construed oy curing Wi default so 28 1o bar Lender from any remedy that

it otherwise would have had,

}”A;ARBANTY: DEFENSE OF TITLE. The following provisions reintdip 1o ownershiip of the Property are u part of this
origage.

Tile, Orantor warcknts thay: (1) Oramor holds good and marketubls tltle of record o the Fropcn? in fee
slmple, free uad clenr of all liens and encumbrances other than those i Tonh-ia the Real Proporty description

or in the Existing Indebtedness section below or in any title insuranve pel'cy, e report, or finaf lidle opinlon
jssued In favor of, and accepied by, Lender in connection wiihi this Morgage, and (b} Grantor has the full
right, power, und authorily to oxeciite and delivor this Morigage to Laender,

Defonse of Title. Subject ie the cxseption in the parmmph above, Grantor waciaria and wili forever defend
the title 1o the Property against the lawful claims of & [porsom, In the event any actlon or proceeding |3
commenced that questions Girantor’s title or the Smerest of Lender uuder this Mortgege, Grantor shall defend
the sctlon m Grantor's exnense, CGrantor may be the pominal pany in such proceeding, tut Lender ghall be
entitled 10 particlpate in the proceeding wnd 1o o ropresented in the procceding by counsel of L endor's own
choice Granfor will deliver, or caiise to be dolivered, to Lender such tastruments as Lendor a0y request
from tima to time 1o permit such panicipaiion.

Compliance With Laws, Grantor warrants that e Properly and Grantor's use of the Property comphes with
alt oxisting applicable laws, ordinances, and regulstions of goverr: tental authorictes.

EXISTING INDEBYENNESS. The foliowing provisions coatmning exisming (ndebtedness (che “Existing
Indsbiedness”) are a pw - of this Mortgage.

Exisiing Uen, The lien of this Mon;iagc securing the Indebiedness may bo sccundg.ll_-z and inferlor 1o the ijen
securing payment of an existing ohitFat on 10 WORLD SAVINOS & LOAN ASSN. The existing obligation has a
current Yrincipnl bainnce of approxsmately $65,300.00 and Is in the originnl principal amount of $67,900.00,
The oblipation fas the following paymens terms: monthly instaliments of principal and Interest,  Gramos
expressly covenants and agrees 10 pay, of ses 10 the puyment of, the Baisting Indebiednoss and to provent

any default on such indebiedness, any default under the (nstruments evidenclig such indebledaess, or any
default under any security documents for such indebieducss,

No Modification. Crantor shal) not enter itsto any apreement whh the holder of any mortgage, deed of trual, or
other secucity ugreement which has priority over this ongﬂa bg which that agreement is moditied, smended,
oxtended, or rencwed without the prior written consont of Lender. Crantor shudl nolther request not accep)

LIVIFIIS

any future advances under any such aecurity agieemient without the prior writien consent of Lender.
CONDEMNATION. The following provisions relating fo condemnation of the Propeity are 2 pars of this Mongage,

Appilcation of Net Proceeds. 1f all or apy pant of the Property s condemned by eminent domain proveedings
or g any proceeding or purchuse in Heu of condsmnation, Lender may mt (68 clection require that all or uny
portion of the net procecds of the award be applled 1o the Indebtedness ar the repair or restoration of the
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4 Property, The net procecds of the uward shatl mean the award aftor dpaymunl of ull reasonablo costa,
= oxpenses, and attornoys’ fees incurred by Lender In connectlon with the condennation,

s Proceedings. if an‘/ procccdh:ﬁ In condomnation Is filed, Grantor shal} rromplly notify Londer in writing, and
4 Grantor sha &wmpl y tako such stops ns may be necessary to defond the action m‘ ohtain the award,
- Grantor may be the vominal party in such proceeding, bul Lender shall be entitle

Page 8

to participate In the
& proceeding and to bo reprosented in 1he proceeding by counsol of i own choiee, and Grantor will deliver or

B
N cau?lc ltn ;llw delivered (0 Lender such Instrumonts ax may bo requested by i from time o time o parmil such
participailon.

1
'(MPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions
relniing to governmonial taxes, fees and charges ure n part of (his Morngage:

Current Taxes, Foss and Charges. Upon request by Londer, Orantor shall executo such documents in
addition ¢ this Mongufu and 1ske whatover othur action” is requested by Lender 1o perfect and continue
Lender’s lien on the Real Property,  Geonlor shall relmburse Lunder for all taxes, as doscribed below, together
with al] c=penses Incurred in recording, perfecting or continulng this Mortruxc ingluding witheut Hmitatlon al!
taxes, feos, docurdoitary stumps, and othor charges for recording or replatering this Morigage.

Taxee, The (olfowiag shall constitute taxes to which thiy sectlon applies: (a) o ngccmc tax upon thix type of
Mnrtsr.au or upon al' oy any pitrt of the Indebledness sceured by this Mortgago: (b) a specific tax on Crenior
which Grantor Is nuthei < or requited 1o deduct from payments on the Indebtedness secured by 1his type of
Morigage; (¢) a taxanshly type of Morigr. - chargenble agalnst the Lender or the holdsi of the Cralit
Agrecmont; and csd) A speciite lax on all or p., poriion of the Indebtedness or on payments of principal amnd
tnterest made by Cleantor.

Subsequant Taxes. If any tax-to whick this scetlon applies i onacted] subsequent 10 the date of this
Mortgage, this event shali have tho same effect as an Event of Default (as defined below), and Lender may
exnechie any or all of s avallablo remdios for an Evont of Dojpuli as provided below wniess Grantor chiher
ﬁ? pays the tax before 0 hecomos dollaguent. or m confests the thx s provided above in the Taxes and

l oias Sfctlon and deposits with Londer cast or b suffletent comorawe surety bond or othor securlty satlstnctory

0 Longler,

SECURITY AGREEMENT; FINANCING STATEYANTS, The followlng provislons relnting to this Morigago s n
security agreement arv o par! of this Morgnge. ‘

Security Agreement, ‘This inatrument shall constitate v-=ocurlty agreemont to the oxtent any of the Property
conatitutes fixtures or other porsanal pmporgé and Lender hell have all of the rights of n secured party under
the Uniform Commercial Code ns amended from time to s,

Security interest. Upon wrwu by Londor, Granter sitail-erecule fnnncing statemernts and take whatover
other nctlon is requested by Lender to perfect mwd continug Landar's seeurity interest In e Ronts nnd
Parsonal Prolpuny. In addition to recording this Morigago In o =o' property records, Lendor may, at siny
time and without' furthor authorization from Crantoy, fily vxecuted coun’oronrts, coples or mFroducllom of (his
Morigage ns n financing statement,  Greantor shall relmburse Londer forml uxnenses fncurrad in porfecting or
continuing this secuvity interest,  Upon dofault, Gramor shall nssemble the "ersonal Propoﬂr in w manner url
m n placo reasonably conveniont to Grantor andd Londor and mako It nvailatie to-Lendor within three (3) days
alter recoipt of wrltten demand fiom Lender,

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured ppryd, from which information
couromtnP tho security Intorest granted by this Morignge may bo obtained (ench ns ¢ iquired by the Uniform
Commorcial Code), ure os stated on the fiest page of thiy Morigaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tho following provisions relating <o Piiher assurances and
mtorney-in-foct are a part of thia Mc-ignge. :

Further Assurances, At nngo!lmo. and from time to thine, upon requoest of Lendor, Grantor witl (inke, executo
andl detivor, or will covse (o bo made, executed or dolivered, 1o Lender or 1o Londer's dosigice. 64 when
requesied by Londer, causo to be filed, rocorded, roflld, or rerccorded, aa the cose may bo, o such timea

andd In such offices angl places as Lender may <eomn approprinte, any and all such morigages, deeds of (nvr,
security deeds, sccurity agresmonts, financing statorments, continvation siatomients, [nstruthents of fuethur
assuruice, certiflcnies, and ofhor documents na may, in the sole opinion of Lender, by necesmary or desirable

in ordor to offectume, complete, porfect, conlinue, or presgrve (n) the oblig.ullonu of Grantor under the Credil
:h\durccmcm. this Mortgage, nnd tho Related Documonts, nnd (b) the llons and sccuriar intorests cronted by (his

or n

sugc on the Property, whether now owned ar horeaftor acquired by Grantor, Unless prohibited by law or

agreed to the contracy r Lendor In writhng, Grantor shall woimburse Lendor for all ‘costs und Jxpenscs ' n
incurced in connection with the matiers veferred 1o in this paragraph, 4
Attornegy-in=Fact, If Grantor falls 0 do unK of the thingy roferred o i the precading parngraph, Lendor mny e
do so for and in the name of Grantor and at Grantor's oxpenss.  For such purposes, Ciranlor hereby T
irrovocably appoints Lender s Grantor's mtiornioy-in-fect for the purposo of making, excciting, delivering, jome
flling, recording, and doing nll other things sz may be neccssary or desirable, In Londer's sole opinlon, to e
accoraplish the malters roferredd 1o in the preceding paragraph. : ~
FULL PERFORMANCE, If Grantor pays nit the Jnclobtedness when duc, torminates the credit lne account, and o

othurwise Eorrurms wl the obligations” imposed upon Grantor under this Morigege, Londer shalf oxecute and
detiver to Grantor n sultable satisfuction of this Morigage and sultable sintemonts of terminution of any Nnancln
siaternent on flle evidoncing Londer's sccurlty interest in‘the Rents and the Personal Pruper?r. Grantor will pay,
Rgrmlucd hy applicablu law, any reasonable tormhwstion fee as determined by Lender from time to time, I,

wevor, paymoent is mado by Grantor, whather volunlarlly or otherwise, or by ‘guarantor or by any third pany, on
the Indebredness and therenftor Lender is forced to remit the amoust of thut payment () 10 Grantor's trustes in
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rImnlcmpmy or {0 any similar person under any federal or statg bnnkml‘)lcy law or law for the rallef of debiors, (b}

by reason of piy judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's fompcrtlg, ot ﬂc) by reason of any seltlsment or compromise of eny claim made by Lender with any
claimant (ncluding withowt limitation CGrantor), the Indebtedness shall be considercd unpald for the purpose of
enforcernent of this Mortgage and this Mortgage shall conitnue o bo offective or shall be reinsisted, as the case
may be, notwithetanding any cancellation of this Mortgage or of any note or other instrument or sgreement
evidencing the Indcbiedness 2nd the Property will continue to securo the amount repnid or recovered to the same
extent as If that amount never hud been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlenient or compromise rolating 1o the Tndebtedness or to this Morigage.

DEFAULT, Each of the following, at tho cption of Lender, shall conatitute an ovent of default ("Event of Defavit*)
under \his Mortgage: (a) Qrantor commits fraud or makes a material misrepresenmtion ot any time in connection
with the credit Tine accounr. ‘This can include, for oxamrln. A false satement abowt Granfor's income, nsscts,
Habilities, or nny other aspects of Grantor's financial condition, (t? Grantor dees ot meet the repayment terms of
thoe credit line account, (c) Grantor's uction or inaction adversely affects the coliateral for the credit Ine nccount or
Lendar's rights Ip 2w collateral. This can include, for example, fallure to maintain required lnsurance, waste or
destructive use af the-wwelling, fnilure to pay taxes, death of alf parsons lable on the occount, transfer of thle or
sale of the dwelling, zremion of a lien on the dwelling without Lender's permission, foreciostire by the holdor of
another lien, ot tho uge of 'unds or the dwelling for probiblied purposes.

RIGHTS AND REMEDIEG 7N DEFAULY, Upon the occurrenca of any Event of Default and ai any time thereafier,
Lender, ar iis option, may excrchie any ons or more of the followlng righls and remedics, in additlon to any other
rights or romedies provided by !

Accalerate indeblednase, Lander sholi hiave the cght at lis option without notice to Geantor to declare the
ontir? !étdebtcdness tmmadiately due =ndd payable, including any prepayment penalty which Grantor would be
required to pay. ‘

UCC Remedles. With vespect to nil or #5y-nan of the Personal Property, Lender shall hiave alt the rights nnd
romedics of u sectired party under e Unifyrm Commisrclal Code.

Callect Rents, Lendor shatl have the right, whhout notice 1o Grantor, to tako posssssion of the Property and
collegt the Rents, Including omoums post due an? vupald, and apply the net proceeds, over and abpve
Lender’s cosis, agains! the Indebledness, In fustheerite2 of this ri;%h!. Lender may requizo any tenant or other
user of the Property to ke pnlvmums of ront or .o fens direclly to Lender. 11 the Ronta are collected by
Lendor, then Grantor irrevocably deslgnates Lender #4 Guiamtor™s attorney-in-fact to endorse instrumenis
recelved in payment thereof in the name of Granlor ax?! ro- negotime the same and collect thn proceeds.
Pnyments by tsnants or other users to Lender In response to Lzovder's demand shall sntisfy the obligations for
which the payments are mnds, whethor or not any proper pavads for the demand eaisted. Lendor may
exercise s rights under this subparagraph eitlier in porson, by agera, o1 through u recetver.

Mortgagee In Posseasion. lendar shall have the right to be pluccd as morigugee in possession or 1o have a
recolver appolnted 10 tako possession of all or am'y part af the Property with the power (o protect and preserve
the Property, to operate the Propen‘f pmccdlnﬁ ateclosure or sale, ahdd (o soflust the Rents from the Pronerly
and apply the proceeds, over and above the coat of the secelvership, agatust the Indobledness, Tha
mou?ngcc In possession or secelver muy serve whhout bond if permiied oy faw. Lendor's right 10 the
appotnimient of & receiver ahall oxisy whether or not tho appareny value ol she. FProperty exceeds the
In c'blcdness by a substantial amount, Bmployment by Lender shih not disqualify a rarson from scrving as a
recolver.

;{ud!.:nlll i;-'oucloaurc. Lender may obinin a judiclul decreo foreclosing Grantor's inwreat in wll or any part of
19 Propenty,

Doﬂelomr Judgment. 1f permitted by upplicable law, Londor may obtalny a judgmeni—ior any doflelency
retonining 1n tie {ndebtedness due to Londer after applicatlon of all amonts recelved from e sxescise of the
rights provided in this section.

Other Remedies, Lendor shull huve all other rights and romedies provided in this Mongage or thy Cretyy
Agreoment or avaltable at law or In equity,

Sule of the Proparty, To the exioent permitted by applicablo law, Qrantot horeby waives any and nll right to
-havo the property marshalled. In oxercising it rights and remedies, Lendar shail bs freo to sell al) or My pant

of the Propetty logethur or sapam!e\‘\;, i onc anle or by reparate sales,  Lendor shall be endltied to bid ot any
public salo on'all or any pention of the Property,

Notice of Sale. Londer ‘il give Grantor reasonable nolleo of the tmwe and place of pry public snle of he
Porsonal Propetty or of the time alter which any private sale or other intended disposition of the Personn)
I:mpc{ty isdlio Mlt‘l"m'o' Reasonable nutlce shall mean notice glven at least ten (10) days before the time of
tho sulo ot disposition,

Waiver; Elaction of Remed|es. A walver by any party of a breach of 4 provision of this Morigage shall not
constitme o watver of or prc]nu ice tho party’s righitx otherwise to demand strict compliance with that provision

or any other provision. ~ Bleetlon by Lender 10 pursuc wyy romedy sball not exclude (punult o! any other
remedy, and wn alection (¢ make exponditures or tuke action to perform an obligation of Grantor ander this
Mongnge ofter (aifurs of Grantor to perform shall nol affect Tunder's right (o declare n defult and ssrcine its
reinedies under this Mortgago,

Attorneys’ Fees; Expenses. Il Lendor invitutes uny rult or actlon o enforce nay of the torms of his
Moitgnge, Lender shall be enthtled to recover such sum us the cotirt mny ml&uduc reasonable ns ttornoys'

feos oi Irin) and on any appent, Whether or nol any count action is invalved, all reasonable oxpenses incurred

by Lender that in Lender’s oplnlon sre neceasiry s any time for the protection of Hs hmterest or the
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enforcement of its rights shall become a purt of the Indebiedness raynblc on demand and shall bear interest
from the date of exrundimrc untit reim!d at the rate provided for {n'the Credit Agreement, Iixf)enm covered
br this patagraph include, without limimtlon, howaever subject to any Hinits under appiicable law, Lender's
pitorneys' fers and Londer's Iu{;al oxpenses whether or not ‘there (s & lawsuit, lucluding attorneys’ fees for
bankruptey proceedings (including efforts to modify or vacale any aulomatic stay or tu{,unution}. appeais and
eny anticipited post-judgment collectlon services, the cost of “searching records, obtaining tisl‘; repons
(inclqdi&xl; foreclosuté repona), surveyors' roports, and apprabsal fees, nnd title insurance, to the exient
[mrmm by applicable law. Grantor siso wil pay any court costs, In addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natlce undor this Movtgage, Including without Hmitation any
noticy of defoult and any notice of sale to Grantor, shal) be In writing mnr be be sont by telofacoimblle, and shall

be cffective when ncumllr dofivered, or when deposited with a nmlmgnh; recognized gvatnight courler, or, if
matted, shall bo deemed clfective when deposited in the United States maid flrst class, certified of reglstered imall,
postage ;grcpnld directed to the addresses shown near the beginning of this Morigage, Any pariy. may change its
addrass for notkeas ynder this Morigage by giving formal weliten notice 10 the other patties, usec fying thac the
rurposc of the notize.is to change the party™s address. All coples of notices of foreclonire from (e holder of any

ion which has priority <ver thiy Moiigoge sha'! bo sent to Londor's address, as shown near the beginning of (his
Mortgnge. For notice praposes, Granior ngrees to keop Leonder informed at all timas of Giramtor's cutrem address,

MISCELLANEOUS PRGYISIONS. The following miscellancous provisions are n part of this Mortgage:

Amendmenta. This Mo 1523, together with any Related Documonts, constitutes the entirs undersianding and
agreoment of the parties ns 'u,tsz«: mutters gt forth in this Mortgage,  No alterailon of or amendment 10 this

onﬁu.gc shall be effective un'ess given in writing and signed by the party or pariles sought to be charged or
bound by the alterstion or nmenczent,

Applicable Law, This Mortgage ‘ins been dellvored to Lender and accepted by Lender In the Siats of
liinols. This Mortgage shall be goveinud by and construsd in accordance with the lawe ¢t the State of
ifinola.

Caption Headings, Captlon headlngs in thieMiorigags are for convenlence purposces only and are not to be
used 10 intorprot ot define the provisions of this [4eitzage,

Mearger. Thece shall be no mergor of the interest or estat= croated by this Morigage with any other interest or
estale in ‘gh& l:lropcuy at any 1ime held vy or for the sencfit of Lender In any capocity, without tha written
consent of Lender,

Multinle Partles. All obligatiuns of Grantor under this Maisage shall be joint and several, und all refersnces
to Grantor shall mean ench and every Grantor. This meate that each of the persons s‘gnlng below s
respounsible for alY obligntions in this Mongage.

Severabllity. 1f n court of competent Jurlsdiciion finds nny ‘.:‘0!'!50]\ of this Morigage 10 bo Invalid or
unenforceable as 1o any person or circumstance, such finding shiei not-render that provision Invalid or
unenforceable ns to any other persons or circumstances, 1f feasible, nne' uca nﬁ‘cnih? provision shall be
desmed to be medified 1o be within the iimits of enforcenbility or validity;- bawever, {( the offending provision
cannot be so modified, It shall be stricken and all other provisions of this Morspege :n all other respects shali
remain vald and enfercesble.

Successpra and Assaigna. Subject to the Jimliations stuted in this Mongage on transfer of Grantor's interest,
this Mongaﬁc shall be binding upon and inure to the benefit of the partics, their succe:sors and assigns. If
ownership of the Property becomes vested in a person other than Granor, lnnder. withuut nctlee to Grantor
mey denl with Orantors successors with reference to this Morigage and the Indebicdnes; by 'my o
foa barr(utncc or extension without releasing Grantor from the ebligations of this Mongage o1 iabiiiv under the
nidebicdness.

Time I3 of the Essenca. Time s of the essonce in the performance of this Morigage,

Walver of Homaatead Exemption. Gramior herebv roloascs and waives all rﬁhts and benefiis of the
homestead exemption laws of the State of Winols us to &1l Tndebtedness secured by this Morigage.

Walvers and Congonte. Lender shall nol be deeined to have waived any rights under this Mortaage (o under
the Related Documents) unless such waiver Is in writing end signed by Lender. No delay or omission on the
part of Lenvder in cxorcising any vight shall operate as o waiver of such right or any other right. A walver by
any party of u provision of this Morigage shall not constitute a waiver of or prejudice the pany's right otherwise
to demand atrict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of denling between Lender and Gramtor. shall constituie a walver of any of Lender’s rights or any of
Grantor's oblignitons as to xusg future trapsactions. Whenever consent by Lender i required In this Mortgage,
the granting of such consent by Leuder in any instance shall not constitiin conthiuing cuneent 1o subsequent
tnstances whore such consent ig required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: .
5’
Wy { \f-&/t.—d-/

CHOONG K LIM  *

x.u_m-ﬁAu.&:fl.é)_._é e 6_;1
KYUNG 8 Lis?

X

LASER PRO, Rog. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CFI ProServices, Inc. All righis tesarved.
HL-G03 2LILLN L29,0VL) ’

mﬁﬁfﬁum. ACKNOWLEDGMENT

STATE OF ILLINGIS )
. s
COUNTY OF COoK ~_ )

On this day hefore me, the undersigned Notary Pubiic, rczsonally appesred CHOONG K LIM and KYUNG 8 LIM,
to mo known {0 be the individunls described it and ‘who exccuted the Mertgage, and acknowledged that they
signed ihe Mortgage & tholr free and voluntary act and docd, Jor the uses and purposes therein mentloned.

Given under my hand and sificial seal thie _ )5t ary ot __ Qctober __19%_.
By L..:r_wf y 5 v Reciainp st ___ Chicago, 11inois

Notary Public In and for the State of __111inois

LiMoa 3 kim
IHTPUU:JC, STATE OF ILLINOIS

{ y.c.a‘ (U] ] umjr::
Oyt S

My coramission explres
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