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BANKZONE.
MORTGAGE

THIS MORTGAQE |1§ MADE THIS OCTOBER 15, 198b,, ve'wen DAVID § COWEN and WENDY J SEGAL, HIS
WIFE, AS JCINT TENANTS, whoss address ls 2827 W SEEP'NIN, CHICAGO, 1L 60843 [referrad {0 helow as
"Grantor”); and Bank One, Chicago, NA, whose addreas lo E0P Pavis Street, Evanstan, I 60201 {referrad to
balow as "Lander™i.

GRANT OF MORTGAQE. For valuable considaration, Granter morigag s, whirants, and conveys to Lender all of
Grantor's right, titie, end Interast in and to the following describad raat raperty, together with all existing or
subsoquently eracted or affixed -bulldings, Improvements and fixtures; Imprcvoments (as definod bolow); alt
torant securlty depogits, utility deposits and all procseds {Including without lirwiailon premium refunda) of 2ach’
policy of Ingurance ralating to any of tha Improveraents, the Parvonesl Property or the Real Property; all rants,
lasues, profits, revenues, royaltles or other benefits of the tmpravements, the Perszna) Property or the Renl
Property; all easements, righta of way, and appurtenances; ell watir, water righta, walaregiaes and ditch rights
{including stock In utilities with ditch or irrigation righta); and all other rights, royalties, and. pr4tits relating to the
reel property, Including without limitation alt minerals, all, ges, gac thermal and simitar matterd, located in COOK
County, State of lllinols (the "Real Property"}:

SEE ATTACHED | .-

The Reel Property or its addiess Is commonly known as 2827 W BHERWIN CHICAGO. IL 60845. The Resl’)
Property tax Identification number (s 10-25-324-010, 3.

Grantor oresently asaigns to Lendar all of Grantor'a vight, tile, ani intereat In and to all leases of tho Proporty &
and all Renta from the Property, In addition, Grantor grants to l.onder a Uniform Commarcial Code securltvm
Intereat in the Personal Property end Renta. - .'.J'T

DEFINITIONS. The fcliowing words ahalt have the following meanings when used in-this Mortgage Terms not
atherwige definad in thia Mortgage shall have the maaninge attributsd to such terms in the Uniform Commaerclel
Code. Ali referancea to doller amounts shall mean amounta in lawtu mcnay of the Unlted States of Amarica.

Borrower, The word "Borrower” means each and everv pers:n or entity asigning tha Credlt Agroorr.nnt.

including without limitation DAVID S COWEN and WENDY J SECAL. Jﬂ ,
K_g /52
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3 Credit Agreement. Tho words "Credit Agreament” mpan the revolving line of cradit ayreoment datod
) QOcteber 15, 1986, betwean Lender and Borrowor with & maximum aredit imit of $24,700.00, togather with
i ol ronowals of, extansions of, inoditiontions of, rolinancinge of, conuildations of, and subatitutions for the
) Crouit Agreoment, Tho maturity date of the oblipations s2oured by this Mortgage la Qotahar 18, 2016, Tha
i Interast ruto under the Credit Agresmant Is a variabla intereat rate based upon on Indox, Tha indox currently
i Is 8.260% por annum. The inturnet rate to ba applied t¢ ihe outstanding account halance shall bo at a rate
o oqual to tha Index, sublect however to the fullowing Oyaximum fate. Under no cliaumstances shui the
i Intesast rate ba more than the legser of 19,800% pur ann.m or the maximum rate allowed by applicabls law,

Existing Indebtedneas. The words "Existing Indebradnaiis® mean thu indebtedness deacribed balow In the
Existing Indabtadnaas suctlon of thlq Mortgage,

Grantor.  Thz word "Grantor" means any and all persos and entities executing this Mortgags, Including
without limitaiien all Grantors named abovu. The frantor is the mortgagor undor this Mortgage. Any
Qrantor who g7is this Mortgage, but doas not sign the Credit Agreament, ls algning thia Mortgage only to
grant and convey *aa) Grantor's intarent In the Real Praperty and to grant & =eourity Interest in Grantor's
interast in the Rents ¢« Peraona! Proporty 10 Lendar and Is not personally llable under the Cradit Agreemant
axoopt ag othorwlso pravied by contract or law, .

Guarontor. The word "Guarantor” maeans and Includes without limitation, sach and all of the guarantory,
suretles, and accommodation part.e%in connection with tio Indebtodness,

Indebiadnesn,  Tha word “Indobiodrass” means ail principal and Intorest payable under the Credit
Agreement and eny amounts expenueu or advanced by Lendar 1o discharge abligations of Grantor or
expenses Incurred by Lander to enforce voiigintions of Grentor under this Mortgage, togother with interest on
such amounts eas provided in this Mortgac:.— Speaifically, without limitation, this Mortgage seoures a
revolving line of oredit and shall sscure not oray the wmount which Lendsr has presently advanced to
Rorrower under the Credit Agreement, but also any %utum amounts which Lender may advanae to Borrower
under the Cradlit Agrsemant within twenty (20) years wun: the date of this Mortgage to the samae extent as if
such future advance wers made a8 of the date of the Zarontion of this Mortgage. The ravoluing line of
aredit obligates Lender to make advonses o Borrower s0 i05:g as Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such advana may '~ made, rcpald, and remade from tinve to
time, aubject to the limitation that the total outstanding bulance owing at any one thne, not including finance
oharges on such balance at a fixed ar varlabie rate o) sum am provided in the Credit Agresmient, any
temporary averages, other charges, and any amounts expandsd or advar.2d as provided In thia paragraph,
shall not axceed the Credit Limit as provided in the Credit Agreement. it id ths Intentlon of Grantor and
Lender that this Mortgage seaures the balance outstanding under the Credit Apisumant from time to time
from zero up to the Credit Limit as provided above and an! intermadiate balance, ‘

Mortgage, The word "Mortgage” means thia Mortgage between Grantar and Londe!, ard includes without
{imitation all asalgnments and sacurity Interust provislone releting to the Peraonal Propeity 2nd Rents. At no
tima shail the princlpal amount of lidebtadness cecured by the Mortgagae, not including at:ns advanced to
protect the sacurity of the Mortgaga. exceed the Cradit Limit of $24,700.00,

Parsonsl Property, The words “"Personal Proparty” meen all equipment, fixtures, and othar articles of
porsonal property now or hersafter owned by Grantor, and now or horeafter attached or affixed to, or
locatad on, the Real Proparty; togather with ali accessionn, parts, and additions to, all roplacemsnts of, and
all substitutions tor, any of such property; and together with all proceeds {including without imitation ali
insurance proceeds and refunds of premiurns) from any sale or other disposivion of the Propérty,

Property. The word "Property” meana collectively the Rea Property and the Parsonal Property. A

Reul Property. The words "Real Property" mean the pro. Jartv. lntareata and rights describad above In the :"1'!‘!'_

"Grant of Mortgage” sectlon. -:._:.',g
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS '33.
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) J‘

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
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INTENDEC TO AND SHALL BE VALID AND R/ VE PRIORITY OVER ALL SUBSBEQUENT LIENS AND
ENCUMBRANCGES, INCLUDING STAUTORY LIENS, E{CEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OQF YHE MAXIMUM AMOUNY SECURED HERESY. THIS
MORTQAGE IS GIVEN AND ACCERYED ON THE TDI.LOWlNG TERMS: (3rantor walves all rights or dafengos
ariging by ronson of any "ona action” or "antl-daticlengy” Iaw, or any othm law whigh may prevent Lender from
bringing any actiun against Gn‘nntorﬁ ircluding o ciaim fur deflolenoy to tha extent Londar Is otherwise entitied to

a clalm for dollcioncy, bofors or after Lender's sommencemant ar complation of any foractosure aotion, either
judiclaily of by axarciin of 2 powar of sale.

PAYMENT AND PERFCRMANCE, Except as otherwise orovided In this Mortgage, Borrower shali Env 10 Londer
aft Indobtognoas sasured by this Mort{mno B8 it ocomen due, and Sorrower and Grantor Bhall stric ty patform all
their respactive obligations undar thia Mortgagn,

POSSEIGSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower ngrae that Grantor's possession
and usa of the Pronarty shail be govarnad by the followit) pravisions:

Posaeesion and Use, Untll In dofault, Grantor may 'smain in possession and contrnl of and operato and
maauge the Rerl Property and oolict tho Rents,

Duty to Malntair._Crantor shall maintaby the Propert In good gondition sy promptly perform all ropairs,
repincomants, and /aa' tenanss NOCesaaTY 1o proastve i vaiue,

Nulsonce, Waste, Qreniorghall not couso, condues or pormit any nulauncy nor sommit, parmit, or sufer any
siripping ot or wadto on-gz.n the Proparty or any portiam of the Proparty, Without limiting the generality of
tho erouoinp, Grantor wit not-remove, of grant (o anr othor pnrl}r the right to ramova, any timbor, minerals
{including oil and gas}, sofi uraval or roek products withaut the prior written conasant of Lender,

DUE ON SALE - CONBENT BY LENUGP, Landar may, at lta yiption, daciare immadiately dus and pavable att sums
securad by this Mortgago upon tho sale or tranator, without tha Lendar's prior written aensent, of all or any part
of tha Raal Propurty, or any intoreat in tha Roal Proparty. % "oala o2 transfer” meang the convayence of Ronl
Proparty or any right, titla or intorest therGry whethar lejal, beneficial or squitable; whather voluntary or
inveluntsry, whathor by outright saly, deud, innielnant aals contract, tand contract, contiant far dead, laasehold
intoront with o torm gromtar than throw (3) years, tuage-Sption tontrast, or by sale, assignmant, oz tranator of eny
honeficial interoat In or 1o any land trust hoiding title ‘o the Real Proporty, or by any other mathod of convayuncs
ot Reol Froporty Interost. H any Grantor is o cotporiticr, artnerahip of {imiod liabitty aompeny, “saly or
tranafor® also invcludas any ahange In ownorship of more b twanty-fiva parcent (28%) of the voting stuck,
partnarahip Intarasts or Hmitad liobBity company interests, nathz sase may ba, of Grantor. Howaver, thig eptien
shall not bo axarcised by Londor it such uxervise ia prohiblted by lederal law or by itlinuls law,

Lnaﬁes AND LIENS. The following provisions relating to tho tines #1G 'tans on the Property ero & part of this
grtgoge.

Paymant, Grantor shall pay whon due {and in all ovants prior to dalinguincy) ot taxes, payeoll tanes, tpecial
tnxos, assesainenia, wator charges tnd sewer service charg s lavied aprinz: or on negount of thy Pmner‘ '
and shatl pay when duo ali claime tor work donoe on or for gorvices rencssed or material furnighed tn the
Property. Grantor shall maintaln the Property frea of all llony having priotly cver or aqual to tha intarest of
Lender under this Mortgage, excent for the Hon of taxes and sssesamants not gun, ‘

R‘ROtPEHTY DAMAGE INSURANCE. T following provisiona reltung to inauring the Property are a part of this
ortango.

Maintsnance of Ingurance. Grantor shall orooure and mainiain policies of flrn inuvranco with standard
extondad covorage endersaments on u roplacement busls tor the {ull inmsurable value coverng ol
Improvements on the Rosl Proparty in an amount sutficlent to avold applioation of any ¢riniuranca olause,
and with a stapdard mortguges clause In favor of Landar. Pollclas shall be written by such insurance
com?nnlas and In such form as mar ba reasonably acoeptablo to Lendor, Grantor sholl daliver 10 Lander
cervificatoa of coverags fromy aach insurar containing a atipulition ‘hm coverajo will not pa cancellnd of
diminiabad without 4 minimum of ten {10) days’ pricr writien notice to Lender and not containing anpy
disciaimar of the insurar's Hability for failure to give auch notica  Eanh insurancs policy also ahall inchutle an
andots iment providing that coveraga in fovor of Landar will not e unpaired in any way by any ant, omiusion
ot default of Grantor cr &ny otha: peracn,

Applicetion of Procaeda. Grantor chall prompity notify Lendar of any loss or dnmage to the Property, Lendor
may mpke proo! of fusa it Grantor taila 1o do fo within flitaen 110) days of the casusity. Whethe! or n

Lendor' seourity 8 impalted, Lander may, at its elaction, apply the procseds to the reduction of thay
Indehtetiness, poyment of any llen affocting tha Prapeity, or tha ri storation and repair of the Property. "
™
v

EXPENDITUAES BY LENOER. It Grgntor tails to compm with any ,wovision of this Mortgage, inciudin anix
ndin

odfigation to maintain Existing Indebtedness in good ste
cormnmencad that would matarially affact Lendsr's interssts in the Prof stty, Landat on Grantor's behall may w"ﬁ
shall not be required to, thke any action that Lender daams %propréa 1. Any smount that Lendar expends in 8o

doing will beat interest at the rate provided for In tha Credit Agreement from the date incurrod or pald by Lender-

to the uats of rapayment by Grentar, Ail such axpenses, 8t Lendar's o) tion, will (a} be payable on domand, (b))l
bo added to the balance of the credit Jine and be apportioned ame!g and be payvable with any nsraliment
gaymaents to bucomo dus during either (1) the term of any applicable ini utance polioy, or {il) the remalning term

g a8 requit vd balow, or if any action or groce n
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) .
w# of the Credit Agreement, or (c) be trented as a balloon payment which will ba due and paysble st the Credit
i Agrasmeant's maturity. this Mortgage also will sacure payment of thess emounts, The rights provided for In
't this paragraph shall be In addition to any other rights or any remedios to whicl: Lander may be antitled on
ancount of the default, Any such action by Lender shall not bs tonstruad as cuting the defsuit so as to bar
Lander from any remady that it otherwise would have had. S

WARRANTY; DEFENSE OF TITLE, : :

rl Title. Grantor warrants that: (a) Grantor holds good antl marketable thle of racord to the Real Proparty in

fea simple, free and cloor of all lleno and ancumbrances other than these set forth In the Real Property
dascription or In the Existing Indebtedness sastion beiow or In uny title insurance pollcy, title report, o fina!
title opinion issued in favor of, and accapted by, Lender in connaction with this Mertgage, and {b) Grantor
haa tha full right, pnwar, and authority to execute and del var this Mortgage to Lender, ‘

Dafense of Title, Subjact to the exception In the paragraph abuve, Grentor warrants and will forever defend
the title to the Property againat the lawful clalms of all petsons.

No Other Llers. Grantor will not, without the prior writien consent of Lender, create, placa, ar permit to be
craated or wlacud, or through any act or fallure 10 acl, axquleace in the placing of, or allow to remaln, any
mortgage, voluatary of inveluntery llen, whather statutory, conatitutional or contractual (axcept for a fien for
ad valorem taxas 0, .the Real Property which are not del nquant), security Interest, ancumbrance or charge,
against or covarinp thy Property, or any pary therao!, otk er than aa permittad harein, regardiess if same are
expressly or otherwisr subordinate to the lien or securlty interest creataed in this Mortgage, and should any
of the foregoing become sttached hereafter In any marner to any part of the Property without tha prier
wreltten consent of Lendur, Grantor will couse the same to be promptly dischorged and relnased.

EXISTING INDEBTEDNESS. - “Tne following provisions noncerning existing Indebtedness {the "Exlating
Indebtodness”) are a part of this Mrrtyane,

Exiating Lian. Tho llon of this Morigapa securing the Indabtednasa may be secondary and Inferlor to the lien
securing payment of an existing ohuigetion. The exiating obligation heas a current principal halonce of
approximately 9140,804.00, Granto: sxntessly covenanie and apreen to pay, ur 8o to the payment of, the
Exiating Indebtedness and to pravent airy Jafault on sueh Indobtednwss, any dafault under the Instruments
evidencing such indebtedness, or any detauit inder any gsourlty documants !or such Indabtednass,

- FULL PERFGHMANCE, | Borrower pays all the lijabtedness when due, tyrminates the credit line seaount, and
otherwise performs all the obligations Imposed upor Grantor under thin Mortgage, Lender shall execute and
dellver to Grantor 8 suitable satlsfaction of this Mortgygs anil auitable statementa of termination ot any financing
atatemant on fila evidanclng Lender’s socurity intorast wm iniy Rents ond the Poraonal Property, Grantor will pay,
it permitted by applicable law, any reasonpble terminativs; ‘e0 ns determined by Lendor from time to time. If,
howaver, paymant |8 made by Borrowar, whethar volunteril . or-atharwlee, or by gunrantor or by any third party,
on the Indebtedness and thorealter Lender is forcad to revnt inz amount of that payment () to Harrowaer's
trustea In bankruptcy or 10 anT simllar persorns under any fet'eral or atata bankruptoy law or law for the ralief ot
debtois, Ab) by resson of any judgment, dectee or order of any.auart or administrative body having jurlsdiction
ovar Lander or any of Lendar's oraparty, or (o) h\{ ramson o1 any sati'smont o compriss of an? clelm mode by
Lender with anr claimant {including without limitation Borrovser), the Iu.vlnpv;;dn?na ahall be conaldarad unpaid for
the purposs of enforcamant of this Mort‘wgu and thie Mortgage shall tontinue to be effeotive or shall bo
reinstated, ao the amge may be, notwithsianding sny canuelistion of thie #arrgago or of any note or other
instrument or agreament avidenting the indebtadnasa and tha Property will sunintio 1o sauure the amouiit repald
or rucovarad to the same sxtent as i that amount naver bad bean origivally recelved by Lendai, and Grantor
:I'Im"t ha bound by any Judgment, decrae, ordor. settloment ¢/ compromise relating 19 the Irdebtedness or to this

orignge.

DEFAULT. Ench of the following, at the nption of Lendaer, ahall consthute en evant o default ("Cvant of
Daofauit™} undar thia Mortgage: (8) Grantor commits fraud tr mokos a materlal misreprozantarion ot ony time in
connectlon with the credi( line account, This oun include, for exampia, & false stateinsos- about Grontor's
income, assats, Hebllities, or any othar espects of Grantor'y tinancial condltion, () Grantar dosn not rneot the
repnyment torms of the credit iino ancount, (o) Grantor’s uotion or Innatlon advorsely affecta e colle“cral for
the cradit line ucoount or Lender's rights in the nollateral. This aan include, for oxample, fehure to mainteln
ratuiract insurance, wasto or dmruc{ o use of the dwaelliny, fallure to pay taxes, death of all parsons llabia on
the account, trenafer of tltle or sole of tho dwalling, ¢raation of o lien on the dwelling without Lender's
parralaslon, toreclosurs by tho holdar of anothar Hen, or the uso of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEGIES ON DEFAULT. Upon tha ocoutren:e of any Event of Detault and at :m tims tharanftor,
Lendor, at its oFtlun, Moy oxorgisa any ono ar more of the tllowing riphte and rematiles, In addition to sny othar
tighta or remeding provided by low:

Acosierate (ndebtodness. Lander gholl have the right & Its option without notice 1o Burrower to daciare the
gnuro l?d%b‘wdn‘e;n immediatoly dug and payable, inoluting any prapsymant penaity which Borrower would,
o racqulrad to pay, x

UCC Romaedies, VVith roepoct to ali or any part of the Farsanal Property, Lander ahall have all the rights and. "«
ramoudies of # sacurod party under the Unltorrn Commoer slel Codo, -
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Judiglal Foreclosurs. lLondor moy obsain a judivlal deoise forecioning Gramor's intarawt in oll or any part ot »
the Proparty, et

Deflvlency Judgment, I permitted by upplioable (aw. Lender may abtain a Judgmont for any dofigiency Ve
ramaining in tha Indebladnaay duo 1o Londer nfter nppliostion of sil amounts ruooived from the exerciza of !
tha rights provided In this saction, ‘
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Other Remedies. Lander shall have all othar rights and remediee provided In this Morigage or the Credit
Agreamant or available at law or In aguity, :

Attornaye’ Fees; Expenses. in the ovent of foraclosure ¢f this Mortgage, Londer shall be entitied to racovar
from Grantor and Borrower attorneys’ fees snd actusi dlabursemants negessatlly Inourred by Lender in
pursulng such foreclosure.

MISCELLANEQUS PROVISIONS, |

Appliceble Law, This Mortgage has basn delivared to Lander and accnpud by Lender In the State of llinois,
This Martgage shall be governed by and construad in aceordance with the lawe of the State of tillnols.

Time lo of the Eesenca, Time is of the essence In the pa formance of this Mortgage.

Walver of Homestead Exsmption. Grantor hareby refeases snd walves all rights snd benefite of the
homestoad axemption lawe of the State of liinols a8 10 &l indebtedness secured by this Morgage. -

GRANTOR ACKNOWIEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERYS ‘ ‘

OFFICIAL s¢p
Jovge g, SCOlIJJ
ot £00K COUNTY
olry Public, Staty of |inee
My Commission Expires 2775,97

INDIVIDUAL ACK‘I';:GWLEDGMENT

STATE OF ﬂ-(_/'/f/ﬂ/.g I)
los

conty oF o0/ C )

On this day before me, the undersigned Notary Public, narsonally appearad DAVID 8 COWEN and WENDY J -
SEGAL, to me known to be the indivicduals described in ar.d who executed the Mortgege, and acknowledged that
thay signed the Mortpage as their free and voluntary act end daed, for the uses and purzoras therain mantioned.

or my hand and official sast this /-S4 _day ot _ (L7 . R/
g Aescing o __BANK ONE, CHIGAGG,NA

ary Public in and fo7 the State of el s S |
W
My commisnion exphras X /8- 9 7

iy

LASER PRO, Reg. U.5. Pat, & T.M. Oif,, Ver. 3.20b () 1998 CFl ProSurvices, inc. All rights reserved.
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; LEGAL: LOTS 34 AND 38 IN BLOCK 1 IN SALINGKR KUBRARDS RIDGEVIRW &"-RD
{ ADDITION Th NOOERS PARK XN TH3 SOUTH 172 OF THE WORTH 1,2
A OF THR BOUTHRASY 1/4 OF THE SCUTHWEST 1/4 (EXCEPT DART
j TAXEW POR CALIFORNIA AVK.) SECTION 25, TOMNSHIP 4 M,
b RANGE 13 EAST OF THE THIRD PRINCIPAL NENIDIAN,
’ COUNTY, ILLINDIS.

ADDREES: 2027 K SHERNIN
CHICAGD, IL 064N

PIN: 10-25-334-010~0000
COWEN~4B10066D87
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