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Tervance W Piti 110, Married, and This Instrument was prepared b

Margarat A Patiily, Married, | Gruen Troe Financlal s-trvm,lng_gorpuration

332 Minnesota 8t., Suite €10, St. Paul MN

HOMEMAKERS REMODELING, INC.

14620 5 Wabaah 3941 WEST OAKTON
Dolton IL &0419 SKOKIE IL 80076
‘ MORTGAGOR MORTGACGEE
“I* includes each mortgagor above. “You" means the mortgagee its successors and assigns.

REAL ESTATE MORTGAGE: For value recelvey, | Terrance W Patlllo, Married, and Margaret

A Patillo, Married, . | manga&e[%g w3 rrant to you to secure the payment of the secured
debt described below, oné”. 2] , the real estate described
below and all rights, easements, hﬂpdrtenanw, rents, leases and existing and future
improvements and fixtures {all calied the "property”). '

PROPERTY ADDRESS: 14620 8 Wabasn g , Dolton o "
iinols §0419 ' tieed e —
iZia Code) .

LEGAL DESCRIPTION: Parcal ID#
the south 43 feet of the north 55 *sat of lot 4 (excapt tlie west 8

feet thereof} in bloock 1 in town and country homes fifth adcition to
lvanhoe, baing & aubdivialon of the north 20 acres of lot >.in
verhoevens subdivision in the northeaat 1/4 of section 9, townahi) 36
north, range 14, aast of the third principul meridian, in cook couny
i1lineis. parcel no, 29-09-21£-.023 :

96841695

located in COOK County, lilinals,
TITLE: | covenant and warrant title to the property, except for encumbrances of record munic:pai

and zoning ordinances, current taxes and assessments not yet due anc
no other axceptiona

ILLINOIS
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“for your benefit. You . .
* Any insurance proceeds may be appiled, within your discretion, to either the restoration or repair

“of the damaﬁed property or to the secured debt. if you require martgage insurance, | agree to

UNOFFICIAL COPY

SECURED DERT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other documers
intorporated herein, Securad debt, as used in this mortgage, includes any amounts { owe you
unler this mortgage or ur. fer any instrument secured by this mortgage,

The secured debit is evidenced by (List all Instrurcents and agreements secured by this.

mortnage and the dates thereof.): -
X A niote / Homs Improvamdnt Hetail Ine:aliment Contract / oxciuted by

the mortgagor/boxrowsr on nﬁ" ?r ?‘f , 12 ?A \ o
Y/ Future Advances: All amounts owed under the above agreement are secured
sven though not all amounts may yet be advanced, Future advances under the .
“anyreement are contemplated and will be secured and will have priority to the
sima extent as if made on the dale this morigage s executed,

N/R Revolving credly ivan agreement dated , with initial annual interess
rate of oo : %, All amounts owed under this agreement are secured
even though not ai! amounts may vet be advanced, Future advanzes under the
agreement are conieinplated and will be secured and will have priority to the same
extent as if made on the. date this mortgage is executed,

The above obligation is due and gayable on App. 180 months from disb. if nov paid earlier,

The rotal unpalid baiance secu-ed bf thiz mortgage at any one time shali not exceed a
maximum principal amount of: 884200 '

. Dollars (§. .. 8841,00 ), olus interest, plus any
disbursements made for the payment of taxes. special assessments, or Insurance on the
~ property, with intarest on such disbursements.

- N/Wwariable Rate: The inte¢rest rate on the abligation-3scured by this martgige may vary
according to the terms of that obligation,

N/B A copy of the loan agreement containing the terms uacar which the interest rate may
vary Is attached to this mortgage and made a part hereaf.

COVENANTS:
. 1. Payments, | agree to make all payments on the secured debt when duc. Unless we agree

otherwise, any payments you receive from me or for my benefit will be arp'ied first to any
amounts | owe you on the secured debt (exclusive of interest or principal}, secoie to Jxierest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full.

2. Claims against Titie. | will pay all taxes, assessments, liens and encurmbranices on the prope
when due and will defend title to the property against any claims which would wmpair the lign o

this martgage. You may require me to assign any rights, claims or defenses which 1 may have

against parties who supply labor or materiais to imprave or maintain the property.

3. insurance. | wil} keer the propenty insured under ternis acceptable to you at my expense and
il be named as joss payee or as the Insured on any such insurance policy.

maintain such insurance for as long as you reguire,

- 4, Property. i will keep the property in goad condition and make alf repairs reasonably necessary.
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« 5, Expenses, | agree to pay all your expenses, Including reasoneble attorneys’ fees If ) break any

covanants in this mortgage or in any o Ilﬂatlon secured by this mortgage. Attorneys'fees include
trﬁm awa:;:ed by an appeliate court. | will pay these amounts to you as provided in Covenant 10
of this mortgage, , . |

6. Default and Accaleration, If ! fall to make any ‘myment when due or break any covenants
under this morlgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate paymant and exercise any
other remedy avallable to you. You may foreciose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unless
we_have agread otherwise in writing, i may collact and retain the rents as long as | am not In
default, If 1-default, you, your agent, or a court appointed receiver may take rossesslon and
manage the propearty and collact the rents. Any rents you collect shall be applied first to the costs
of managing the property, including court costs and atrorneys' feas, comimissions to rental
agents, and any o'ner necessary related axpenses. The remaining amoumt of rents will then apply
to payments on the sccured debt as provided in Cuvenant 1, |

8, Waiver of Homestaad. | hereby waive ali right of homesteac exempticn In the property,

9. Leaseholds; Condominiu:nz; Plannad Unit Davelopments, | agree te comply with the
provisions of any lease if this maitgage Is on a leasehold. If thi> mortgage is on a unit In a
condominium or a planned unit development, | ¥ill periorm all of my dutias under the covenants,
by-laws, or regulations of the condomitium 2r planned unit development,

10. Authority of Mortgagea to Perforiii for Morigagor. )t | fail to perform any of my duties
under this mortgage, you maY perform the Zuxles or cause them to be performed. You may sign
my name or pay any amc.nt If necessary fornrrformance, If any construction on the property I3
discontinued or not carried on In a reasonable manner, you may do whatever is necessary to
protect your security linterest In the property. Thiz rinv include completing the construction,

Your failure to perform will not preclude you from exa:cising any of your other rights under the
law or this mortgage. |

Any amounts paid by you to protect your security interest wi'i ba secured by this mortgage, Such
amounts will be due on demand and will hear interast from the Zata of the payment until paid in
fuli at the Interest rate in effect on the secured debt, |

11. Inspection, You may cnter the property to inspect if you give ine. notice beforshand, The
notice must state the reasonable cause for your inspection. '

2. Condemnation. ! assign to you the proceeds of any award or claim for u2mages connected
with a condemnation or other taking of ali or any part of the property. Such zroceeds will be
applied astprovlded in Covenant 1, This assignment is subject to the terms of any prior security
agreement. ,

13. Walver, By exercising any remedy avallable to you, you do not glve up your rights to later use
any other remedy. By not exercising any remedy, If | default, you do not waive your right to later

)

consider the event a defauit if it happens again,

14. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. All duties under
this mortgage are Jaint and several. If | zo-sign this mortgage but do riot co-sign the underlying
debt | do so only to mortgage my interest ir; the property under the terms of this mortgage. | also
agree that you and any parly to this mortgage may extena, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change wil not
release me from the terms of this mortgage. :

The duties and benefits of this mortgage shall blhd and benefit the successars and assigns of ]

elther or both of us,
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- any riders described beiow and signed by e,

Farimenihip : Of - MNarw of Co 1on pr Fartasietip)
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15 rlotlm Unless otherw’se requiced by law, any notice to me shal! be given hy delivering it v by
mailing it by cestified mail addressed to me at the Property Address or any other address™that |
tell you, { will glve me notice to you by zertified mall to your address on page i of this morigage,
or to any other address which you have Cesignated. .

, :g vr&otlce shail he deemed to have been glven to elther of us when given in the manner stated

16. Tranafer of the Proparty or a Beneficlal interest in the Mortgagor. If all or anr part uf the
pruperg or any Interest in it Is sold or transferrad without your grior written consent, you may
demand Immediate payment of the secured deht. You may alse demand immediate payment if the
mortgagor is not & natural person and a beneficial Interest in the mortgagor is sold or transferred.
Hpv‘evgr. yo. may nat demand payment in the above situations if it is prohibited by federal law as
uf the date orhis mortgage,

17. Refease. Wie:i ! have pald the secured debt, you will discharge this mortgage without charge
to me, | agree topay Al! costs to record this martgage,

TERMS AND COVENANT':! agree to the terms and covenants contained in this mortg-age andn

NACommerclal  N/A Corstruction N/
SIGNATURES:

e/ Terrance w Patillo
X Plugwsl A Gty
" T/ Mkrgatbt A Patilio

) o

¢ 7
ACKNOWLEDGMENT: STATE OF IL.LINOIS, . (oK ~

The foregoing Instrument was acknowledqed 2fq. o me thi TR
USRS By e I el & VI B

S ﬂlthisﬂ

. ¢ County ss.
—  dayof

Compaime vt




