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THIS INSTRUMENT PREPARED BY AND MAIL TO: ‘

Terry J. Willer, Atorney/Advisor AEFT-11 RECORDING $27.50
U.S. SMALL BUSINESS ADMINISTRATION LOTHGE  TRAN 9254 10/04/96 08412:00  §
One Bnltltnore Place, Suite 300 LM A LEF M4-PL6-8B4 1087
Atlanta, Georgia 30308 . {O0K COUNTY RECORDER
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CAREY, Lioyd and Carnice 81’8410 ‘

# 2880-07250 Loan No. DLH 95514530-07

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE
(Direct)

This mortgage made an entered into this 17th day of October 1996, by and between Lioyd Carey, who acquired title as
Lloyd L. Carey and Camice Cz:ey, his wife
, 9017 South Crandon, Chicago, illirnis 60617 (hereinafter referred to as mortgagor) and the Administrator of the Small Business
Administralion. an agency of the Goverrzucnt of the United Siates of Ameriea (hereinafter referred to as mortgagee), who maintains
an office and place of business at Post Citi.c Box 12247, Birmingham, Alabama, 35202-2247

WITNESSETH, that for the consideratior-hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does
hercby mortgage, sell, grant, assign, and convey upc the mortgagee, his successors and assigns, all of the following described
property situated and being in the County of Cook, St of IHinois:

Lot 35 and the North 7.5 feet of lot 34 in block 2 in Kroebet and Fullems 1st addition to South Shore Gardens, a subdivision of the
North East 1/4 of section 1, Township 37 North, Range 14 Eait of the third Principal Meridian, in Cook County, Ilinois.

PIN No. 25 01 230 G20

'96841067_.

More commonly known as: 9017 South Crandon, Chicago, Ilinois, 60617

Mortgagor, on behalf of himself and each and every person claiming by, through, or undur the Mortgagor, hereby waives any and
all rights to redemption, statutory or otherwise, without prejudice to Mortgagee's right to auy remedy, legal or equiteble which
Mortgagee may pursue to enforce payment or ta cilect collection of all or any part of the indeb edness secured by this Mortgage,
and without prejudice of Mortgagee's right to a deficiency judgment or any other appropriate relief in fiu¢ vent of foreclosure of this

— Mortgage, : L
Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, _
refrigerating, incinerating, air conditioning apparatus, and clevators (the morigagor hereby declaring that it is intended that the items . -
herein enumerated shall be deemed to have been permanently installed as part of the realty), and all 1mprovemems now or hereafier
exlsung thereon; the hereditaments and appurtenances and all other rights thereunto bclongmg. or in anywise appertaining, end the.,
reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and profiis of the above described::
property (provided, however, that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents;
issues, and profits until default bereunder), To have and to hold the same unto the mortgagee and the successors in interesi-of thv
mortgagee forever in fee simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virme' ‘
of the homestead exemption laws. Mortgagor hereby releases and waives all rights under and by virtue of the homestead exempnon '
laws of this state,

The mortgagor covenants that he is lawfully seized and possessed of and has the right 10 sell ar-d convey said property; thal
the samie is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his SuCCessors in uterest
to warrant and defend the title aforesmd thereto and every part thereof against the claims of all persons whomsoever.
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2880-07250 / DLKE 9591453007

@ The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Bcfauit in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall
termmu'ehhc mortgagor’s right to possession, use, aud enjoyment of the property, at the option of the mortgagee or his assigns (il
being aur_sed that the mortgagor shall have such right until default), Upor any such default, the mortgages shall become the owner
* . of all of the rents and profits accruing afier default as security for the indebtedness secured hereby, with the right to enter upon said
. .. propesty for the purpose of collecting suck rents and profits. This instrument shall operate as an nssignment of any rentals on said
-~ property to that exient,

< 3 The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any pari thereof when due, or shall fail

" to perform ay covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby
secured shall immediately become due, payable, and collectible without notice, at the option of the morigagee or assigns, regardless
of maturity, and the mostgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having
waived and assigned tr th: mortgagee ail rights of appraisement):

(1) a judicial sale puisiant to the provisions of 28 U,8.C. 2001 (a); or

(I1) a1 the option of the mor.pzgee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of peyment specified in the published notice of sale, first giving four weeks' notice of the time, -
terms, and place of such sale, by adveriiscnient not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said proparty is situated, all other notice being hereby waived by the mongsgor {and said
mortgagee, or any person on behalf of said mm.;a_,.\ , may bid with the unpaid indebtedness evidenced by said note). Said sals shall
be hetd at or oa the property to be sald or at the Faderal, county, or city courthouse for the county in which the property is located.
The morigagee is hereby authorized to execute for wid-on behalf of the mongagor and to deliver to the purchaser at such sale a
sufficient conveyance of said property, which conveyance shzl! contain recitals as to the happening of the default upon which the .
execution of the power of sale herein granted depends; and txe said mortgagor hereby constitutes and appeints the mortgagee or any
agent or attorney of the mortgagee, the agent and attorney in fart of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so aoe. shall be effectual to bar all equity or right of redemption,
homestead, dower, and all other exempiions of the mortgagor, all ‘of which are hereby expressly waived and conveyed to the
morigagee; or

965841057

(I11) take any other appropriate action pursuant io state or Federal staute either in state or Federal court or otherwise for
the dispesition of the property.

In the event of a sale as hercinabove provided, the morigagor or any person in possessiol uider the morntgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency Ferevy granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies fererliection of said indebtedness -
provided by law,

4, The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applieq first to pay the cosis
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and
reasonable attorneys' fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess to the person
or persons legally entitled thereto.

5. In the event said property is sold a1 a judicial foreclosure sale or pursuant to the power of sale hereinabove granied, and the '
praceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the
mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

6. In the event the morgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee,

or other expense charged agains: the property, the mortgagee is hereby authorized at his option to pay the same. Any sums so paid

by the mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject
to the same terms and conditions. If the mortgagor shall pay and discharge the indebiedness evidenced by said promissory note, and
shall pay such sums and shall discharge all taxes and liens and the costs, fecs, and expenses of making, enforcmg, and executmg this
mortgage, then this mortgage shall be canceled and surrendered.
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