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This Assignment of Rents pregared hy: I=IRST MIDWEST BANK, N.A.
LAKEVIEW PARKWAY, SUITE 170
VERNON HILLS, ILLINOIS ' 80061

ASS!G!‘!MENT OF RENTS

THIS ASSIGNMENT OF RENTS {S DATED OCTOBER 4, 1996, between JOHN T. MAHER and MARY A. MAHER,
HIS WIFE, (J), whose address is 18668 W. STONEBRIDGE COURT, GAGES LAKE, IL 60030 (referred 1o belw
as "Granior”); and FIRST MIDWEST BANK, NATION/L ASSOCIATION, whose address i 300 PARK
BOULEVARD, SUITE 400, ITASCA, iL 60143 (referred to below ». “Lender"),

ASSIGNMENT. For valuakile consideration, Grantor assigns, yrant».a continuing sactwily !nteresl in, and
conveys to Lender all of Grantor's right, title, and interest in and 13 the Rents from the following described
Property located In COOK County, State of linols:

LOT 28 & THE SOUTH 1/2 OF LOT 29 IN BLOCK 4 IN ARTHUR T. McivTGSH'S AVENUE ADDITIOR TO
CHICAGO, IN THE E 1/2 OF THE NE 1/4 OF SECTIOM 22, TOWNSHIP 3¢ NORTH, RANGE 13, EAST DF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS,

The Real Property or its address is commonly known as 6350 S. KEDVALE AVENUF, £+ICAGO, I 60629,
The Real Property tax identification number is 18-22-204-036.

DEFINITIONS. The following words shall have the following meanings when used in this Assigairant, Terms. not |
otherwise defined In this Assignment shall have the meanings aftributed to such terms in the Unifosrm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Asglgnment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and |-
includes without limitation 2ll assignments and security interest provisions relating t¢ the Rents. >

‘:'Borrower The word "Borrower" means JOHN T. MAHER.

‘Existlng indebtednesa. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment,

Event of Default, The words "Event of Default” mean and include without limitation any of the Events of
Delault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Asslgnmént. Including |
without limitation all Grantors named above. Any Grantor who signs this Assignment, but doas not sign the
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Note, ‘is‘signing'this Assignment only to grant and convey that Grantor's interest in the Real Property and 1o
grant a security interest in Giantor's interest in the Rents and Personal Property to Lender and is not
- personally ilable under the Note except as otherwise provided by contract or law. ' -

_indebtedness. The word “Indebtedness” means all principal and interest payable undar the the and any
amounts expanded or advanced by Lender to discharge oblipations of Grantor or expenses incurred by Lender

1o enforce-obligations of Grantor under this Assignment, together with interest on such amounis as provided'in -

this Assignment,

. Lender. . The word "Lender" means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its‘succmrs':._gr“\d

assigns.

madifications of, refinancings of, conzolidations of, and substitutions for the promissory note or agreement.
The interast rate onthe Note is 9.000%. The Note is payable in B4 monthly payments of $969.01.

Properly. The word “¢«uperty” means the real property, and ali improvements thereon, described above in
the "Assignment” sectivn. _ ‘ :

R2al Pro .. _The wordc "Aeal Pro, " mean the pro , interests and rights described above in the
“Pfopertypgenhynilion" section. perty property . 8 ‘ ‘ T

Relzted Bocuments. The worus 'Palated Documents” mean and include without limitation all promissory
noles, credit agreements, loan ajzieements, environmental agreements, guaranties, security agreements,-

. mont ages, deeds of trust, and ail otrer nstruments, agreements and documents, whether now or hereafter

existing, executed in connection with tie indebledness.

Rents. The word "Rents” means ail rents, 'evanues, income, issues, profiis and proceeds from the P_ropeﬂy;
whether due now or later, including without «intation all Rents from all leages describec on any exhibiy
attached 10 this Assignment, _ _

THIS ASSIGNMENT IS GIVEN TO SECURE () PAYMENT 0OF THE INDEBTEDNESS AND (2) PERFORMANCE

'OF AMY AND ALL OBLIGATIONS OF GRANTOR AND BOPHCWER UNDER THE NOTE, THIC' ASSIGNMENT,

~ AND THE RELATED DOCUMENTS. THIS ASSIGNMENY 1S %/%EN AND ACCEPTED ON THE FOLLOWING
TERMS: = o

. GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
_:'ami-deﬁclengr law, or any other law which may prevent Lender from br.paing any action agDal‘;'!si Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a cl=im for deficiency, before or after’
sgpder‘s commencement or completion of any foreclosure action, either judicialy or by exercise of a gower of
e- :

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assignment is executed at
- Borrower’s request and not at the request of Lender, zb Grantor has the full power, r.aht, 21d authosity o enter
~into this Asm?nment and to hypothecate the Property; (c} the provisions of this Assignment dn vot confiict with, or
result in a defauit under any agreement or other instrument binding upon Grantor and do not reault in a viclation of
anr law, regulation, court decree or order applicable to Grantor; EI) Grantor has established ad2quate means of
obtaining trom Borrewer on a continuing basis information about Borrower’s financial condition; ard (e* Lender
gaa?ronv;er)e no representation to Grantor about Borrower (including without fimitation the creditworthiness of

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction.
Lender takes in connection with this Ass;%lmem. Borrower assumes the responsibility for being and keepi
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of’
-Lander, inciuding ‘without limitation any failure of Lender to realize upon the Propenty, .or any delay by Lender in
regiizing upon the Property.  Borrower agrees to remain liable under the Note with Lender rio matter what action
Lendar takes or fails to take under this Assignment. o

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Doéument,

| - Grantor shail an to Lender ali amounts secured by this Assignment as they become due, and shail strictly .

orm.all of Grantor's obligations under this Assignment. Unless and unti! Lender exercises its right 1o collect
e Rents as provided below and 36 long as there is no default unider this Assianment, Grantor may remain in

possesaion and control of and operate and manage the Property and collect the Rents, provided that the granting -
3’;329 ri?[::t to coliect the Rents shall not constitute Lender's consent to the use of cash collateral in a ban Cy
eeding. - ' '

GRANTOR'S REPRESENTATICNS AND WARRANTIES WiTH HESﬁECT TO THE RENTS. With respect to the -

Rents, Grantor represents and warrants to Lender that:

iy
)

Nate. The word "Note” means the promissory note or credit agreement dated October 4, 1996, in the origlnat >
_ principal armount of $60,060.00 from Borrower to Lender, together with all renewalg of, exiensions of, -

‘*
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Owﬁerhlp. Grantor is entitled to receive the Rents free and claar of all rights, loans, liens, encumbrances,
and;claims except as disclosed 1o and accepted by Lender in writing.

Right to Asaign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
andiconvey the Rents to Lender.

Ne Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
insttument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lendar shall have the right at any time. and even thou%h no default
shall have occurred under this Assignmenit, to collect and receive the Rents. “For this purpose, Lender Is hereby
given and granted the following rights, powers and authority:

Nolice to Texan'a. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment ana directing all Rents 1o be pald directly to Lender or Lender's agent.

Enter the Propert;. Lender may enter upon and take possession of the Property; demand, collect and recelve
from the tenants or f:am any other persons liable theretor, all of the Rents; institute and carry on all legal
proceedings necessar for the protection of the Property, including such proceedings as may be necessary 1o
r?coger pcratssession of tho Property; collect the Rents and remove any tenant or tenants or other persons from
ihe Property. -

Maintain the Property. Lencer may enter upon the Property to maintain the Property and keep the same

repalr; to pay the costs thereof and of all services of all émpioyees, including their equipment, and of

continuing costs and expenses uf__ru?!ntalnln% the Property in proper repair and condltion, and also-tc pay

ggxeg. assr?gsments and water utiit’es, and the premiums on fire and other insurance effected by Lenter
e Property. '

Compiiance with Laws. Lencer may ¢o.anv and all things to execute and comply with the laws of the State of
fllinals and also all other laws, rules, ordars, ordinances and requirements of ail other gevernmental agencies
aftecting the Property.

Laase the Property. Lender may rent or lease ina whole or any part of the Property for such term or terms
and on such conditions as Lender may desm appropnte. :

Employ Agents. Lander may engage such agent or agents as Lender may deem appropriate, either in
L'er':l'dert § name or In Grantor's name, to rent and manap the Property, including the coliection and application
of Rents. : _

Other Acts. Lender may do all such other things and acts w.th respect to the Property as Lender may deem
aP&ropriate and may act exclusively and solely in the place ard stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be retiuired to do any ¢« thi foregoing acts or things, and the fact
that Lender shall have performed one or mere of the foregoing acts or'things snall not require Lender to do
any other spegcific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in conveiion with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses ot the Rents. Lender, in its sole
discretion, shall determine the ai)plicatlon of any and all Rents recelv bg it; howsvar, any such Rents recelved
by Lender which are not applied to such costs and expenses shall be apgicu to the Indebtedness. Ali
expenditures made by Lender under this Assignment and not reimbursed irom the Reats shall become a pan of

n

sSge

n

the Indebtedness secured by this Assignment, and shalt be payable on demand, with irters.st.at the Note rate from

date of expenditure untii paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and other.irs, performs all the
obligations in&posed upon Grantor under this Assignment, the Note, and the Related Documents, Lendar shall
execute and deliver to Grantor & suitable satisfaction of this Assignment and suitable statements cf termination .of
ariy financing statement on file evidenciglg t

termination fee required by law shall be paid by Grantor, if permitied by applicable law. If, however, payment IS
made by Borrower, whether valuntarlly or otherwise, or b

judgment, decree or order of any court or. administrativé body having jurisdiction over Lander or any of Lender's
raperty, or ‘c) by reason of any settlement or compromise of any claim made by Lender with any claimant
inctuding without limitation Borroweri. the Indebtedness shall be considered unpaid for the pur of
enforcement of this Assignment and this Assignment shall continue ta be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note ar other instrument or & reement
evidencing the Indebtedness and the Property wiil continue to secure the amoumt repaid or recoverad to the same
extent as if that amount never had been originally received by Lender, and Grantor shali be bound by any
judoment, decres, order, settlement or compromise refating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. I Grantor fails to complg with any provision of this Assignment, including any
obligation to maintain Existing Indebtednass in good stan ing as required below, or if arg action or proceeding I8
commenced that would materially attect Lender’s interests In the Pr_o?erty Lender on Grantor's behalf may, but
shall not be rec!uired 1o, take any action that Lender deems appropriate, A : ,
dolng will bear Interest at the rate provided for in the Note trom the date incurred or pald by Lender to the date of

repayment by Grantor. Ali such expenses, at Lender's option, whil (ai{ be pa;{able on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any

nstaliment payments to become due

Lender's securlty Interest In the Rents and the Properly. Any
y guarantor or by any third party, on the Indebtedness.

and thereatfter Lender is forced to remit the amount of that payment (a) to Borfowar's trustee in bankruptcy or o
any simitar person under any ‘ederal or state bankruptcy iaw or law for the relief of debtors, (b) by reason of any -

ny amount that Lender expends in 8o
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INDIVIDUAL ACKNOWLEDGMENT

JRENES )88 mmmm 3
(:oum OF Lod{JL oy WWW‘"‘“‘LJ

- On thls day before me, the undersigned Notary Public, personally appeared JOHN T. MAHER and MARY A.
'MAHER, t0 me 'aown to be the individuals described in and who executed the Assignment of Rents, and

acknowledged ‘that thay signed the Assignmem as their free and voluntary act and deed, for the uses and
purposes therein men.ioned.

. Glven under my hand.anz ~¥icial seal this HH/L day of [ X ‘I’D b@l/ "~ 193@’
i

By [\Z &IMMHAJ_M ;»Q/Lzup Residing ot IL;LO z ;

Notery Public in and for the State nf _“ LA S

My commission expires u) Ziv .—'Ola\

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3,22 (c) 190" CFi ProServices, Inc. All nghts reserved
[lL-GM MAHER.LN R‘I QVL] .
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Loan No 4650038998 (Continued)

a dafault and exercise its remedies under this Assignment.

o4 .

E\rpa?aes. It Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall
be entitled to recover such sum as the Gourt may adjudge reasonable. Whether or not any court action is
involved, all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for
the-protection of its Interest or the enforcement of its rights shall become a pan of the indebtadness payable
on gemand and shall bear interest from the date of expenditure until repaid at the rate provided for in. the
Notd. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s lggal expenses whether or not there is a lawsuit, including expenses for bankruptey
procgedings (including efforts to modify or vacate any automatic stay. or lnjunction{ appeals and any
anti¢ipated post-jucgment collection services, the cost of searching recorde, obtalnln%ti o reports (Inciuding
foreclosure Teports), surveyors' reports, and appralsal fees, and title insurance, to the extent permitied by
applicable law. Borrower also will pay any colrt costs, in additlon 10 alt other sums provided by law,

MISCELLANEDOUS PROVISIONS. The following miscellangous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Reiated Documents, constitutes the entire undarstanding
and agreemen’ of the parties as 1o the matters set fonth in this Assignment. No alteration of or amendment to
this Assignmant ghall be ehective unless glven in writing and signed by the party or parties sought to be
charged or bounz by the alteration or amendment, :

Applicable Law. 7r!s Assignment has been delivered to Lender and accepléd by Lender in the State of
lllinols. This Assigniit.m shall be governed ky snd consirued in accordance with the laws of the State o
illinois, :

Muilipie Parties. All obligations of Grantor and Borrower_under this Assignment shall be Joint and several,
and all references to Grantor sha!l. mean each and every Grantor, and ail referances to Borrower shafl mean
Fam aid etzvery E?rrower. This (nears that each of the persons signing below is responsible for all obligations
n this Assignment. .

No Modification. Grantor shall not enver itto any agreement with the holder of an¥I mortgage, deed of trust, or
other security agreement which has Yr'an*.y over this Assignment by which that agresment is modified,
amended, extended, or renewed without tihc iior written consent of Lender. Grantor shall neither request nor

accept any tuture advances under any such sccurity agreement without the prior written consent of Lender.

Severabllity. If a court of competent jurisdicion finds any provision of this Assignment 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsianzes, if feasible, any such offending ﬁrows!on.shall be
deemed to be modified to be within the limits of enfereasbility or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other ceovieions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in. this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upcn and inure to-tiie benafii of the parties, their successors and
assigns. 1 ownershiP af the Property becomes vested in a person othur than Grantor, Lender, without notice -
to Grantor, may deal with Grantor's successors with reference to ihis Assignment and the Indebtedness by
wa ott gor?egrgpect? or extenslon without releasing Grantor from the ooigitions of this Assignrent or liability
under the Indebtadness.

Time s of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives ‘@' rights and benefits of the
nomestead exemption laws of the State of lllinois as to ali Indebtedness secured by ‘nis Assignment. :

Waivers and Consenta. Lender shall not be deemed to have waived any rights unJuc this Assignment (or
under the Related Documents) unless such waiver is In writing and signed by Lender. «xn delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right ¢ Gy other right.” A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or pres:cdice the 'S
right otherwise to demand strict compliance with that provision or any other provision. N2 wrior walver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any af Grantor ar Borrower's obligations as to any future transactions, Whenever consent
by Lender is required in this Assignment, the granting of such consent by i.ender in any instance shall not
constitute continuing consent to suosequent instances wherg such cansent is required. p
%)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS ASSIGNMENT OF RENTS,()b
AND EACH GRANTOR AGREES TO {TS TERMS., "
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INDIVIDUAL ACKNOWLEDGMENT

‘.--sn'rs_or-' | J OLS ) -~ OFACLEAL
| - Tobery

counryor___\ OUILE_ ) _ —d
On this day befors me, the undersigned Notary Public, personally appeared JOHK T. MAHER and MARY A.

'MAHER, to me Nacwn to be the individuats described in and who execuled the Assigns=ent of Rents, and
acknowledged that inev signed the Assignment as their free and voluntary act and deed, for the uses and

- ; ﬁurposeﬂ therein merticrad,

Given under my hand and, o'ficial s?al tihis E{M dey of ( jc b \OC’/I/ » 19 710
/V\Q/ML() Jl 1 MAJ o e Residing at J QD ¢ r / W{}Z/Ir’_\

By
Notary Public in and for the State o7 \ HAD l S
. My commission expires / 2'__52 "cl(/\]
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