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This mortguge is made this 8th auy of October, 1996 , by
JAMES C HUSTON AND PATRICIA M HUSTON , HUSBAND AND WIFE Y
whoae address is 423 N WASHINGTON AVE PARK RIDGE IL 60068 & ?A

(the "Martgagar”) who mortgages and warrents t¢ First of America- ILLINOIS, N.A.
, an llinots Bank of BANNOCKBURN Hiinols {the *Mortagee”,
land and property In the CITY OF PARK RIDGE , COUX
County, llinois, described as: oA
LOT 27 IN BLGCK 5 IN A.T. MCINTOSH AND COMPANY s HOME
ADDITION IN PARK RIDGE, BEING A SUBDIVISION OF The WweST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NCRvH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NIRTH
350 FEET) IN COOK COUNTY, ILLINOIS.

TAX 1D # 09-25.308-004

togather with all building end fixtures on the preperty, whathor hareafter placed or now ontha proparty (the
"Property”). This Mortgage gecures performance horeof and psymen of revolving line of credit indebtedness as
ovidenced by the Home Equity Line Agreement and Disclosura betwsen Mortgagor and Mortpageo of even day
hurewith and any Iater modification, emendment or supplement to tho agresment, as parmitted by its tarms, in
the princlpal somount of One Hundred Thousand and 00/100'S Dollors
$ $100,000,00 ("Maxlmum Crodit"), Including any and all future obligations nnd advances under
that agreament which do not excaed the Maximum Crodit, any modifications, extensiuns or rengwals of the
indebtednnas under the Home Equity Lino Agreament and Disclosurs and any amount advanced by Mortgages
pursuant to this mortgage or the Homa Equity Line Agrasment and Disclosuro to protect the security of this
mortgage or which Mortgagee is authorized to pay on Morigogor's behalf {the "Dabt"j, with interast thoreon and
costa of cellection, Including atternay’a fees. Mortgagor stipulates and agroen with Mortgagao that as of the
date of this mortgage, Mortgeges has made no written or oral commitmsnt to Mortpagor 10 make any future
toans or advances under this mortgage except as provided In the Home Equity Line Agreement and Disclosure.
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1. That aa of the dato hereof thero existy no other morigages, uncumbrances of flans on or against tho
Property other than ag follows:

To keap the Proporty insured ogainst flro, windstorm, flood, and such other hazards as Mortgagae niay
raquire, in an amount and mannor with an insurer approvad by Mortgagee and whth the procesds made
payable In the policies to Mortgugee and to delivor all policien to Mortgageo, Any insurance prunesds
raceivad by Morigagee may be retainad by it and may ot any time or from time to time be appilad by It on
tho Debt and shall conatitutne payment on the Deabt only to the oxtent ao applied.
To pay al taxes, assessments and water rates lovied on tho Property within the time prescribad by
applicable law without incurring Interest or ponuitios and upon requast, to daliver tha racelpts thorefor to
Mortgagee and to remove promptly any llann on the Property excopt (A} flens glven to Mortysgee end (8)
tiang spacitioully roferred to in Paragraph 1 of this Martgage.
To keop theProperty in good renalr,
The Dabt seciiod by this Mortgage ahall become dus ond payebls without notice, at the option of the
Mortgagee, If t'ia Mortgagor shall convey, assign or tranefer the Property by dead, land contract ot other
Instrument or If <ne title thereto shalt bocome vested In any other person or parsons In any mannar
whatsoever, ‘
The term “default” means (A} any and all of the avents sel forth in the first paragraph under the captivn
“Default and Remadios” in"tie Homs Equity Line Agreement and Disclosure, {B) failure to perform any of
the Mortgagor's oblipations uraar this Mortgage and (Ct fallure to pay any of the Debt when due under the
Home Equity Line Agreument ant Qigclosurs or thia Mortgags. ‘The tarm “Mortijagen" Incliudes Mortpages's
succesgors and assigns and the ter'n "vlortgagor” Includes and bindo tha helrg, executors, administrators,
lagal representatives, successors and nssigny of the undersigned, The obligations and llen of this
Mortgags, it algnad by two or more parscas) vhall be these of all and any two or more jointly and of each
severally, ANl remadies speocitied heroin and &y the Homae Equity Lino Agroement and Dlsclosure shall ba
cumulative and in addition to any other remedies mruvidad by law.
Ta reimburae the Morigages for the cost af any Hile search and report made after any default and for all
toxes and asgeasments luvied on the Proparty and pale by Mortgagee.
i o default cccurs, Mortgages may, among other reinzdios, under the Home Equity Line Agresment and
Disclosure, after glving ony required notice to and sliotvln for any correaponding action to cure by
Mostgagor, terminata the line of crodit and require Mortgagor ‘r-pay tha Dabt in ons payment or temporarily
prohiblt odditional advunces under the line of cradit, Mortgages riay toreclone this Mortgage in the manner
provided by applicable law.
Thet i Mortgngor defauits in the pariormance of any of the obigautions imposad by this Mortgage,
Mortgagee may portorm the sume and aff sums pald by it therefor shali bu due and puyable by Mortgagor
from the time of thair payment by Mortgagee whh interest thereon at the 1ate-apecifled in the Homu Equity
Line Agreemant and Disclosure and such aums ghall be sacured by this Mortgivye,

. All right of homeatead exemption in tho Proparty is walvad by Mortgagor,
That the Debt s subject to Interest at & variable rate ah providad in the Home Equity Yine Agresmant and
Disclosure which, In part, providas as follows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE wiil ba calcutatel and assesssd
“oach month at the then applicable monthly periodic rate which s basad on an ANNUAL PERCENTAGE
RATE which will change upward or downward uccording to changes In the highest Wall Stroet Journal
Prime Rate na published In The Wall Street Journal (the “index Rate"}.

The Index Rate will be reviewnd on the 26th day of each month {the “Ruoview Data”), and if the Indox , ~y
Rate s ditferant from what it was on the previous Roview Date, the ANNUAL PERCENTAGE RATE will ")
be changed effactive on tha firat day of the following month's biliing cycls {as "Adjusiment Date"), + £
Thore {a no limit on tha amount by which the rate cen changa on any Adjustment Date, if the Review -
Date |a o day other than a day on which the Prims Rato ls published, then the Prims Ra:a #a published
immediately before the Review Date shall apply. Tho ANNUAL PERCENTAGE RATE will e determinsd
by adding the margin to the Index Rate, The ANNUAL PERCENTAGE RATE will not axcevd |BYS for
accounts that origiinate In Michiyan or Florids, and will nb? exceed 21% for accounts (it originate In
[Hinois, Indiana ar lowa, The ANNUAL PERCEMTAGE RATE will not be less than 8%. The new
. ANNUAL PERCENTAGE RATE will apply to any existing socount balance and to any new advances,
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Tho currant manthly parlodio rato, the current ANNUAL PERCENTAGE RATE, and the margin are
shown at the beginning af this Agreemant. The rate Information wili bs provided on or with each
perlodic statomunt. To obtaln the monthly periodic rata shown on your statemant, divide tha ANNUAL
PERCENTAGE RATE by 12,

An incroase in the index Rate will rosult in an incronse itr tha ANNUAL PERCENTAGE RATE. It inby
piso result In an increase in your minlmum monthly payment and/or an incroaszs in tho numnar of
paymants required t¢ pay the now baionae,

The ANNUAL PERCENTAGE RATE describad in this Agreemant includos only interest and dosa not
include other costa described in this Agroement.

In Witnoss Whaereai. Morigagor has signod this ingtrument the aav und year flrat above written,
Signed and delivered.in the presance of:

Wi&‘é’ﬁhswwz“*”” | \Fﬁﬁ{M /(/éé’

———

STATE OF ILLINOIS

)
) 8.8,
]

countyor ook

e
{, ¢ .r!u O ustermeuer , 8 Notary Publle In sngJor anld County and State, do hereby
cnrtily that JAMES C HUSTON AND PATRICIA M HUSTON

wig /@ parsonally known to mo 10 be the ammbp peraon whage namas -
IS syhiacriboed 10 the loregoing Inatrumant, appearad before mw thlw day in parson and
acknowledged that HE/SHE signed, soaled and delivored the said instrument &8 '11S/HER/THEIR
{ren and voluntary act, for tho uses and purposes therein sat forth, including the roleases and wakzor of the Right
¢l Homastead,

Given tny hand and Notarls! Geal this ¥zt day of @'!7’95872 L AD19%C¢ t:%

DRAFTED BY ANS-RETURNYO~

CONSUMER LOAN SERVICING, ATTN:C-S05-RS g -
115 E, WASHINGTON “OFFICIAL
BLNOMINGTON, IL 61701 SINNTLEY 3. numumn

SLHING TN, Lo/ IU_I"DIS. N K EHARY PUBLIC, STATE OF NuUNO)S
My Bammlsalon Explrss O /.8, '?8
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