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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) 5 given on the st day of November, 199%.

The mortgagor is SOANNE PANTERA . AN UNMARRIEL WOMAN
("Borrower”),

This Security Insirument & given (o ACCUBANC MORTGAGY TORPORATION, A CORPORATION, which i
organized sod cxisting under the laws of (he State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO.
BOX 8iF0sY, BALLAS, TX 75251

{"Lender™).
Borrower oves Lender the prineipal sum of FIFTEEIGHT THOUSARD TR HUNDRED and NOLOD- - Follars
(U.S. § 58,200.00), This debt is evidenced by Borrower’s note dited the same dite oz bis Seeurily Instrument (" Nate™),
which provides for monthly payments, with the Tull deby, il not puid caclier, due @ot-payable on December 1, 2026,
This Security Insirument scevres (0 Leader: {a) the repayment of the debl evidenced vy the Note, with interest, eod all
renowals, extensions and modificarions of the Note; (b} the payment of )l other sums, withinterest, advanced anier
parsgraph 7 (o protect the securiiy of this Secunty Instrument; and (¢) the performance of Borower's covenants and
ngreements under this Sceurity Instrument und the Note. For tivis purpose, Borrower does hereky taerigage, grant and
convey o Lender the fellowing deseribed property located in COOK County, Tllinois;
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i the amounts held by Lender for Escrow lems exeeed the amounts permitted 1o be held by RESPA, Lender
shall srcount 1o Borrower for the exeess fumds ns requircd by RESPA. 1T the amounts of funds held by Lender at any
time dre not suifkident o pay the Escrow items when due, Lender may noiify the Borrower and require Borrower 1o make
up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instrument. |f Borrower
tenders to Lender the full payment of all such sums, Borrewer's account shall be credited with the balanee remaining
for all insteilment items (a), (b), and (¢) and any morigage insurance premium instatiment that Lender has not become
obligated to pay 10 the Secretary, and Lender shell prompily refund any cxcess funds o Burrower. immediately prior to
u foreciosure sale of the Property or its acquisition by Londer, Borrower's account shall be credited with uny balance
remaining for all instaliments for items (a), (b), and (¢].

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Londer as folows:

Firs), 1o the morigage insurance premium to be paid by Lender 1o the Secretaty or to the mondily charge by the
Sceretary instead of the monthly mostgage insurance premivm;

Second, Lo any taxes, special assessments, leaschold payments or ground remts, and iire, flood and other hazsrd
INSUrance premiums, as required;

Third, to iiterest due under the Note;

Fourth, to-umortization of the principal of the Note; and

Fifth, 10 laie zharges due under the Note.

4. Fire, Flood gz Other Hazard [nsurunce. Borrower shali insure all improvements on the Property, whether
now in existence or subscouantly erecied, against sny hazsrds, cisualties, and contingencies, including fire, for which
Lender requires insurance. 1 o5 insurance shall be maintained in the amounss and for the periods that Lender requires.
Borcower shall also insure ull iriprovements on the Property, whether now in existence or sunsequently erected, against
loss by floods to the extent regueeza by 1the Secrctary. All insurance shalt be carricd with compiinies approved by Lender,
The insurance policies and any renevais shall be hell by Lender snd shall include loss payable clauses in fiavor of, and
in a form acceptabic to, Lender.

In the event of foss, Barrower shail give Lender immediate notice by mail.  Lender may make proof of loss if not
made prompily by Borrower.  Each insurance sompany cencerned is hereby authorized and directed to moake payment
for such joss directly to Lender, instead of 10 Beriswer and to Lender jointly. A2 or myy part of the insurance proceeds
may be applied by Lender, at its option, either (a) 1 *ie reduction of the indebtedness under the Note and this Security
Instyument, first 1o any delinquent amounts applicd i thearder in parugraph 3, and then to prepayment of principal,
or (b} 1o the restoration or repair of the damaged Propety. ‘Any application of the proceeds 1o the principad shall pot
exiend 7 postpone the due date of the monthly payments wiich are referred (o in paragraph Z, or change the amount
of such payments. Any excess insurance proeceds aver ae amcant required to pay all ouistanding indebicdness under
the Nete and this Sceurity Instrument shall be paid w the ennty leglly emitled thereta,

Ia the event of foreclosure of this Seeunity Tastrument or other vansfer of titke to the Property that extinguishes
the indebtedress, abl right, e and interest of Burrower in and 1o insurance policics i force shall piss 10 the purchiscr.

5. Occupancy, I'reservation, Maintenunce and Proteciion of the Pooperty; Borcower's Loun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Boteawer’s principal residence within sixty days
after the exceution of this Security Instcument {or within sikly days of a iater su‘cor transfer of the Property) and shal
continue 10 oeespy the Property s Botrower’s principal residence for at icast one year zater ihe date of occupaney, unless
Lender determines that requirement will cause undue hardshipe for Borrower, or unicis exienuating circumstances exist
which are beyond Berrowers control. Retrower shall notily Lender of any extenuating crcumstances.  Borrower shall
nol cemmit waste or desiroy, diiaage of substantially change the Property or allow the Propert o deteriorite, reasonable
wear and tear excepted. Lender may inspeet the Property if the Property is vacunt or abandened <r.Gie loan is in default.
Lender may lake 1easonable action to protect and preserve such vacant or abandoned Froperty. “Barrower shull also be
in defaulk i Borrower, during the Joan application process, gave mmeriadly fulse or inaceurate informanon ar staiements
tu Lender {or failed to provide Lender with any material information) in conneetion with the toan evidenca by the Noie,
including, but not limited Lo, representations concerning Berrower's oceupancy ol the Property as a principal residence.
If ihis Security Insteument is on « leaschold, Borrower shall camnly with the provisions of the lease. ) Borsower acquires
fee title to the Property, the leasehold and fee title shall net be merged unless Lender agrees to the merger in wriling.

6. Condemmation. The preceeds of any award or ciaim for damages, direer or consequentizl, in connection with
uny condemnation or other taking of any parc of the Property, or for copveyanee 1n pluce of condemnation, are herchy
assigned and shall be paid to Leader o the extent of the full amount of the indebtedness that remuins unpaid under the
Note and Lhis Sceurity Instrument. Lender shall apply such proceeds o the reduction of the indebledness under the Note
and this Securily Instrument, first to any delinguent ameunts applicd in the order provided in paragruph 3, aid then 10
prepayment of principnl. Any application of the proceeds to the principil shall not extend or posipone the due date of
the monthly payments, which are reierred to in paragraph 2, or change the amount of such payments.  Any excess
procecds over an amount required 1o pay ol onstinding indebledness under the Note and this Sccurily Instrument shall
be pmd to the enuty legally entilled thereto
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10, Reinstatement. Borrower bas a right to be reinstated iF Lender has required immediaie payment in (ol
because of Burrower's fuilure 1 pay an wmount due under the Note or this Sceurity Instrument. This night apnlics even
after foreclosure proceedings wre institused. Fo reistate (e Seeutily Instrumeni, Borrower shall tender i o lump sum
il amounts required 1o bring Borrower's aecouny curgent including, to the extent they are obligations of Bortower under
this Security Instrament, foreclosure sl and reasonsble and customuary attorney’s fees and expenses properly associuted
with the foreclosure procecding. Upan reinstuienient by Borrower, this Security {nstrument and the obligations that
secures shuil remain in effect as i Lender had not required immediate payment in full. However, Lender is pot required
fo permit reinslasement if (1) Lender ans uccégtcd reinstatement adter the commencement ol foreclosure proceedings
within twi years immediately preveding the commencement of a current foreclosure procceding, (i) reinstatement will
prectade foreclosure on diffcrent grounds m the future, or (iil) reinstaiernent will adversely alfect the privrity of the licn
created by this Security instrumend. o

11. Buirower Noi Released; Forbevrunce By Lender Net a Waiver. Extension of the time of payment or
mexdification of smortization of the sums secured by this Securty Instrument grunted by Lender to agy sucenssor in
interest of Borrower shall not operite to releuse the Lability of the o1iginal Borrawer or Borrower's sucesssor in interest.
Londer shali not he required o commence proceedings sganst any suceessor in fnterest or refuse 1o extend time for
payment or otheiwiss medity amortization of the sims secured by fiis Security instrament by reason of any demand made
by the originil Borsower or Borrower's successars in interest.  Any farbearance by Lender in exeresing any wight of
remedy shali not be & vauiver of or preciude the exercise of roy right or remedy.

2. Successor ~rd Assigns Bound; Jolut and Seversl Liubillty: Co-Ripners, The coveniints and agreements
of this Security Imstru. « 0 shel bind and benefit the successors and assigns of Leader and Borroveer, subject 1 the
provisions of paragraph 4(h). Batrower’s cavenants and agreements shafl be joint wad several. Any Borzower who co-
signs this Sceurity Instrumeni bust'does not execuly the Note: (a) is co-signing this Sceurily Indtrument only o martgage,
grant and convey that Borrower's interes! in ihe Property under the terms of this Sceurity Insirumens; (b} is not persomniily
obliguied to pay the sums seeured by i Securlty [nstrument; and (¢} agrees Wt Lender and sny other Torrower may
agree 1o extend, mokdify, fosbeas or make ary adrommodations with regard 10 he termis of this Seeurity Instrument or the
Note without that Borrower’s consent. ' ,

13, Notlees, Any potice to Borrower plovided for in this Sccunty Instrumemn shisll be given by detivering it or
by mailing it by firs class mail unless applicable v waires vse of anoher incthod. The notice shafl be dirceied (o the
Property Address or sny otber address Borrawer designates-hy notice o Lender. Any notice 1o Lender shall be given by
fist class mail %0 Lender's address stated herein or ony hddress Lender designates by notice 1o Borrower.  Any notice
provided for in this Secusity Instrument shall be deemed t4 bave been given to Borrower or Lessder when A CHE
provided tn shis parugraph, *

14, Governing Law; Severability, This Sccurily Instrumesst shud! be governed by Federal law and the low of the
jurisdiction iz which the Preperty is located. In the event that any proviiion or clause ol this Security Instzument or the
Note conflicts with applicable iaw, such contiict shalt not affect other-itvisions of this Sceurity Instrument or the Noie
which can be given effect withoul the confiviing provision. To this end the provisions of tiis Sceurity Instrument and
the Note sre declared to be severable.

15, Borsower's Copy. Boreawer shall be given one conformed copy of e Mote and of this Security Insirument,

16. Nuzardous Substances, Borrower shall not cause or permit the presend,ume, disposal, stotage. or release
of any Hizardous Substarces o or in the Property. Dorrower shall not do, nor allos wnyone else o do, snyihing
affecting the Property that s in vielation of any Environmental Law. The preceding two senterices shail not apply to the
presence, use, of storage on the Propenty of smail quantitics of Hazardous Substunces that are genevally recognized 1o
be appropriaie to normal residentisl uses and 1o maintenance of the Property.

Borrower shafl promptly give Lender written notice of any investigation, ching, demind, kit or ather oction
by any poveramenial or regulalony agercy of private party involving the Property und any Hueanicus Subsiance of
Environments) Law of which Borrower has sctual knowledge. [T Borrower learns, or is notificd by any governmental o
regulatory nuthorily, that any removal or other remedintion of any Huzardous Substances alfecting the Propenty i
necessiry, Borrower shalt prompty take alt necessary remedial actions in accordance with Environmeniat Law.

A used in ihis paragraph 16, "Huzaydous Substamces” are those substinees defined as toxic of Bauirdous
substances by Erwironmesial Law and the lollowing swbstunces: gasoline, kerosene, other Hanimable or foxic pelroeum
products, 1Wxis: pesticides wnd herbivides, voiatile solvents, materisls containing ashestos or formaldehyde, and radivactive
materisls, As used in this norsgraph 16, "Envitonmental Law" mesns federst laws snd laws of the junisdiction where the
Property is lovared that relate to health, safely or environmenial protection,
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Loan No: (k62334 l | N O F F I ‘ IA L < O PY Data 'D: 233
By StoniNG Brsow, Borrower accepts and agrees (o the terms contained in this Sccurdly Instrument snd in any

' rider(s) excomted by Borrower and recorded with o
\ p

Yoo

LRI, Jaa / clen . (Seal)
‘ JOANNE ]’%NILRA [}ouower
| \‘

(St

—Botrower

O -1 T)

- -Borrower

e (ST .
—-Bonowar

15pace Belra This Line For Ackoomdedyment) —

Stale of (L LJ'NOIS §
8

County of QoW §
oy or N Oienedac i,
The foreaoing instrument was acknowiedged beigie me this day of C"\,[ﬁl\l—h(,{, ) ié , hy

JOANN% PANTERA : ‘
A ! ;\EL ) ‘l{khj\u
- ﬁl/l;& ) Notary Public

{Printed Wume)

My commission expiies: JVIIBUE B G st
SUZANNE L. VINE
Notary Public, Stats of Hilnols
i Expires
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Loan No. 08602534 Daw ID: 235
Borrower:  JOANNY PANTERA
A D FI'A Cawe No.

A 1318504891 731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1s1 duy of Nevember, 1996, and is incorporaled into sind shinl)
be deemed to amend and supplemens the Mortgage, Deed of Trust or Security Deed {"Security Instrument”) of
the snme date, given by the undersigned ("Borrower™) 1o seeure Borrower's Note ("Nele”) to

ACCUBANC. MORTGAGE CORPORATION
("Lender") of theswmedue and covering the Property deseribed in the Security Instroment and locuted au

62t TRALEE COURT #3A
SCHAUMBURG, ILLINGIS 60143
{Property Addrons)

The Property Address inciudes a unit’in, together with an undivided interest in the common clements of, o
condominium project known as:

VAKEWOOD
[Name of Cordominiim Project]
{("Condominium Project™. If the owners associntion) or ‘other entity which aets for the Cendominium Project
JOwiters Association”) holds ditle to froperty for the berefy or use of ns members or sharcholders, the Property
also includes Borrower's interest in the Owners Association: ozl the uses, procecds and benefits of Borrower's
mterest,

CONDOMINIUM COVENANTS. [y addition to the covendnts sad agreements made in the Security
fnstrument, Borrower snd Lender further covennnt and agree as follovs:

A, Soiong as the Cwners Asseeiation maintains, with o gencrally aceepted insurance carrier,
0 "master” or "blaaket” policy insuning all property subject W the condriminiam docoments,
including alt improvenients now existing or herealter crected on the Frojorly, and such
policy is sulistactory 1o Lender and provides insuranee coverage in the anounts, for the
periods, wnd against the hizards Lender requires, meluding fire and obeer haairds fcluded
within the erm extended covertge,” and loss by food, 1o the extent fequired v Cihe
Secretary, then: (i) Lender waives ihe provision in paragriph 2 of this Sceurity lnstivzisent
for the monthly payment 10 Lender of onc-lwelfth of (he yearly premiune instaliments for
huzard insurance on the Property, nnil (i) Borrower's obligation under parngiaph 4 of i
Security Instrument to mainlain hacard insurance coverage on the Propenty is deemed
sadisfied 1o the exient that the required coverage is provided by the Owners Association
policy. Borrower shail give Lender prompt aoiice of any lapse in required hazard insuranee
coverage and of any loss ocourring frem o hazard. In the event of o distoibution of huzard
insurance proveeds in ligu of resteration ur repair following 1 loss 1o the Prooerty, whether
te 1he vondominium unit or 0 ihe common clements, any procceds paysbie o Borrower
are hereby assigned and shadi be paid 10 Leader for application 10 the sums secared by this
Sceurily Insirument, with any excess pawd 10 the entity fegally entitied thereto,

MULTISTATE FHA CONDOMINIUM RIDER 10/95
(Page 1| of 2 Pages)
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Data ID: 233

Loan Na:  (OR6O2534
Borrower:  JOANNE PANTERA
A,\V FUA Cate Now
| ‘ 131-8504891 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ist Jay of November, 1996, and is incorporsted into and
sill be deemed to smend and supplement the Morigage, Deed of Trust or Security Decd ("Seeurily Instrument”)
of the sané aie given by the undersigned ("Borrower") 1o secure Borsower's Nofe ("Noe”™) 1o

ACCUBANC MORTGAGE CORPORATION
(the "Lender”) Of )he same date amd cavering the Property deseribied in the Sceurity Instrumem and located at:

620 TRALEE COURT #3A

SCHAUMBURG JLLINOIS 60193
[Propatty Address)

THE NOTE CONTAINS PR VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, TP NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. o addivon to_the covenants and agreements made in the Secuily
Instrument, Bocrower and Lender fuither covenant and ugree as follows:

INTEREST RATE AND MONTILILY PAYMENT CiiNGES

(A Change Dute

The iaterest rite may change on the fist day of Junuary, V44, and on that day of cach succeeding year,
"Chunge Date” means cach date on which the interest rate could shnnge.

1)) The Index

Beginaing with the first Change Date, the interest ratz will be based-op it Index. "Index” muins the weekly
average yicld on United Sintes Treasury Secnrities adjusted 10w constant mictunpe of ope year, as made available
by the Federal Rescrve Bowrd, “Current Index” means the most recent Tndex fignie avanlable 30 days beloce the
Change Date. I the Index (s delined above) is no longet available, Lender will use-as @ new Index uny index
preseribed by the Secretary,  As wsed in this Ruder, "Secretnry means the Seerctary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Tadex.

{C) Calenlation of Iingerest Rate Clinnpes

Before cach Chunge Ditte, Lender will calenlate @ new inicrest rate by adding a margin of /20 percentage
points {2.000 %) to the Current Index aqd rovnding the sum to the nearest one-cighth of osic percestuge point
(0.125%).  Subject to the limits atated in Paragraph (D) of this Rider, this reunded amount will he the new

nterest rate until the next Change Date,

() Limits on Intevest Rute Chunges
The existing interest rate will never increase or decrease by more thun one percentuge potst (1.0%) on any

single Change Dute. The interest rate will never be more thar [ive pereemtage points (5.0%) higher ar lower
thau the imtiat interest rate, as stated in Paragraph 2 of the Note,

{Pege 1 of 2 Pagos) 10/05
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FHA Muitistate ARM Rider

SRR LSRR LA T

Z25Y700044 500086802534

CIVZigag




Y513

UNOFFICIAL COPY

{sebing 2
jo g adegh

MO0~
unns)..--.......)_............. favar Fatyeteseneiasiiensy

IPMOLICT

1BMONDE -~

(iuﬂs)-.-.....n.-................‘.u..u-‘.-.-.--.......‘,....nn.u.-n.u-............‘....

SBMG: "-'*‘8‘" '\"‘:i HNVﬂ ;!’}\N'V’Of
fipag)- e \ ‘ 5 } / “}%;'7-‘ FPR

1ty
B AGSNIPY QUL B POBIAUCD SRS D PUR SR GUL ¢ s8R puk SO0 JOMOLIOE "MOTHE SNINOIG Ag

AP 9 UIDOD LY punwap oyl oy poudisye aslauigio
§1 210K SIR) J) UDAD DGELESE 16U ST PURWIIP U0 1S2IU) YIM UALAT 580X AUS RImIDE O) vonedingo s, apua
p:dtmud Jo nuded seopayddn 2g o MON 243 1 ROJOYL ISUMUL R “uauisd ssaoan Aur 1By 1wsanhaa (0}
3 H{ANIOU AN 1 UL PR UG DAY PINCYS UMM DRI xau03 241 o) 11 nba el #) 2RI DION 112 Uo01Y)
e R ol SSaaxRe AU Jo LOMOJI0F A LIRS DT PUiLIDp (1) sy o uondo ol set samosaog usdl
QANOU AMQY B PAIPI Mg AR PIBoYs Ygas junoime uswided oy Suipdaun). siunoor JuamArd Agow
AUR HPRUL 1MOAI0F] PUP DSERDIDP DY) GO IO DUM oA 01 PAHY IOPUFT ING TISEN 1PN STi JO {3)
HOAREIRG A 2EPINIR UE PNl oW YudwArd Arjiuout 543 31 “aaiou pasnhz: e uaAld smy opuan)
s shup g7 v sy futinooo alep wawded Auw Jog Japry s Jo () ydeiReieg Yim oaUuREIodIm (n pRenR
wrows uaueded funuom sy ut aseaow sue Aed oy wonefiqo ou aaey peys domoisogl PR Sl jo ()
ydueafrazg Ag paambar sa8usya Jo amon ot 1asollog oAl sy Jopus ] 0y SARp 17 18R] 1B LoD UNYM Jep
watuded 3507 ot vo Bureuag unows Auow A0 oy W uawded v xR (Eys 2m0110g 1R 350RES Y e
DALY SWOOMY {jiAs JIOPHY S Jo () pue () sydeaBesed giss soURPIOION Ul PIYNDMED D18T ISAINY, MOU Y
SaBumzy 0 B wRAE 0
UMl awy ol wey A4 pasnbar 5q ARW YA yolAICIU 1aY1o Ade (1) puR flunows wawded dgriuow o
afeeus ayg; Sunemopy jo popsty 2 (14) ‘paysignd sem t Step A1 pUE Xopu| WaLnD X)) 08) qunowe waeied
ARG MOU DLT (4] *DIRE S MOU A (A} DIR: 1S pjo s () "Neqg afueyd M (1) "3anou 3 ju aep
oy (1) I0] 128 1SNNE U aNP § HUAGIE JudArRd AITUCIE M0u 2YE 210]0q SKEp 57 ISR 1k UAAS o IS ooniou
O IUNGWR Wennfed AIIUOIU Uk MR 100U 343 Ui dTuryd AuB Ju 13m0150g 01 ROU 38 jm Sopuay
safuTny)) Je 0poN op
ysaaonn pue tedpond jo uswaed Quitour mdd Y3 JO JunonR
Ay 24 fa USHE{OME st (o BRsal Ay jediooud o swawiedord due jo unowr a1 Ag pIonpaa ‘310N 4
uo JuaAR U UROP DU Yaoy Py Mot i A A8URYD S U0 Pam0 5q PPOM gagm duegeq diovred predun
A asn A 3P | Ui yons fuew up sieowded enba gienumsqns 4EInon)y S 1SAIOMWL MU N W
ey Swannn A1 e gy uf coungg edauud predun oyl Aedar oy m5sa00U 2g pRos Yo s pue jrdouad
OO WMGARD AJILOW JO WROIE SUT MBIANED A JOpUYT ‘g dTURYD B U SOBRRLD IR ISMUL AP I
adur=i) yuswdag Jo UOteEE) )




