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The mongagor

THIS MORTGOAGY. (" Security Instruments is given on QCTOBER 30, 1996
s SAUL DBONADO AND MARELVIS DONADO, HUSBAND AND WIFE; RUM’UALDO FLORES, ‘k
MARRIED TO NOREIDY ¥LORES; BERIHERTD SANDOVAL, DIVORCED, NOT SINCE REMARRIED ‘
whose aadress is 3116 WESL COPTLAND

CHICAGO, Il 60647 {‘Borrower").
This Security Instrument is given o PLATINLM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION N )
which s organized and =xisting vnder the Jaws of THE STATE OF ILLINOIS . dndd whose
address 15 2200 HICKS HOAD, SUITE 101

ROLLING MEADOWS, IL 60008 {"Lender”).
Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY-FIVE THOUSAND SIX BUNDRED SEVENTY-FIVE AND 30/160

Dollars (1.5, § 155,675,000 . This debt ts evigenerd by Borsower's now dated the same date s
this Security {nstrument {("Note™), which provides for month payments, with the full debt, if not paid
earlier, due and payable on  NOVEMBER 1, 2626 . This Security Instrument secures 10
Lender: {2} the repayment of the debi evidenced by the Note, with imierest, and all rencwals, exiensions and
modifications of the Nore, (b the payment of alt cther sums, with weipst, advanced under paragraph 7 1o
protect the security of this Security lnstrument, and (o) the pcrfor!n:n:e’ of Horrower's covenan!s ang
agreements under this Security Ipstrument and the Note,  For inis purpsse, Bormwer does herehy
mortgage.  grant and  tonvey o the  Lender, thc following  described. property  located in

CGCh County, Hiinois:

LOT 4 IN BLOCK 5 IN FALCONSE'S SECOND ADDITION TQ CHICAGD, A

SUBDIVISION OF FHE SOUTH 1/2 OF THE NORTHEAST 144 OF SECTION 28,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COGK COUNTY, [LLINOIS,

PENS: 13-28-230-015-0000

i
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which has the address of 4918 WEST WOLFRAM STREET CHICAGO
{Streut) [ity?
Hinois  6b64l ("Fropeaty Address”);
{2ip Cotat

TCGETHER WITH all the improvements now or hereadler ereced on the property, and all cascinents,
appurtenances, and fixtures £ow or hereafter & pan of the property. Al replacemeats and additions shall also
be covered by this Security Instrument. AN of the foregoing i referred 9 in this Secunty Instrament as the
"Propenty .

BORROWER COVENANTS that Borrower is tawfully scized of the estate hereby conveyed and bas the
right 1o mortgage, gram and convey the Property and that the Propenty is unencumbered, except for
encmbranees ¢of record. Borrower warrants and will defend generally the tite ta the Property against all
clainy and drmands, subject 1o any ehcumbranees of record.

THIS AECURITY INSTRUMENT combines uniform covenwnts for nationat usc and non-uniform
covenams with timited variations by jurisdiction to constiule a uniform security instrument covering rea!
propesty.

UNIFORM CLVENANTS. Borsower and Lender covenant and agree as follows:

1. Payment of Puincinal, Iitersst and Lute Charge. Borrower shall pay when due the principal of, and
interest on, the debs evidened by the Note and late charges due under the Note,

2. Monthly Pavment ot Taxes, lusorance and Other Charges. Burrower shall include in each monthly
payment, logether with the principal and intevest as set forth in the Note and any lae charges, a suw for (@)
taxes and special assessments lewind or o te levied against e Property, (b} leaschold payments or grausd
rents on the Property, and (c) premimipsvor insurance required under paragraph 4. In aay year in witich the
Lender must pay a mortgage insurace premiom to the Secretary of Heusing and Urban Development
(“Secretary”), or it any year in which such promisim waudd have been required if Lender still held the Sceurity
Mstrument, each mosghly payment shidl aisd icfude either: (1) a sum lor the annual mortgage insurance
premivm o be paid by Lender to the Secretaryor (1) a mombly chacge instead of o mortgage insurance
premiv if this Security tnstrument is beld by the Sesicary, i a reasonable amount to be determined by the
Secretary. Lacept for the monthly chasge by the Scesetary, these items are called "Escrow Rems™ and the
suins paid 10 Lender are called "Bscrow Funds™.

Lender atay, at any lime, coflect and hotd smounts for Escrow ltems in an aggregate amount not to exceed
the maximum amount that nway be required for Borrower’s celtow_account under the Real Estate Seitlemen
Procedures Act of 1974, 12 G.5,C, 92601 ¢ s2q. and implemepting regulations, 24 CFR Pant 3500, as they
may be amended from time 10 time ("RESPA”™), except that the cvcion or reserve permitted by RESPA for
unanticipated dishursenents or dishursements before the Borrower's pay/nens are available in the acvount may
nat be based on amounts due {or the mortgage insuranse prenium.

If the amounts held by Lender for Escrow ltems exceed the amoums petinitted to be hehd by RESPA,
Lender shall aceount to Borsower for the excess funds as required by RESPA. 10102 ainounts of funds held by
Lender a1 any timie are nos sufficient to pay the Escrow fems when due, Lender ay satify the Borrower and
require Borrower w miake up the shortage as permitted by RESPA

The Fscrow Funds are pledged as additional security for all sums secured by this Securhiy lnsirument. I
Borsower eeders to Lender the fall nayment of all such sums, Borrower's account shall he reedited with the
balance remaining for all ivstallment iems (@), (b), wnd (¢} and any morigage insurance prevavia installment
it Lender has not beconte ebligated to pay to the Secretary, and Lender shall prompily refurd-aay excess
funds to Borrower. Immediately prior to s foreclosure sale of the Property or is acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments for ftems (a), (b)adad (¢).

3. Application of Poyments. All payments under paragraphs | and 2 shall be applicd by Lender as
follows:

First, 10 e mortgage insurance premivm (© be paid by Lender to the Secretary or to the monthly charge
by the Secrerary instead of the monthly morigage insurance premius;

Serond, 10 any tages, special assessments, feaschold paymems of ground rents, aid fire, flood and other
hazard tnsurance premiums, as requiced:

Third, to interest due vnder the Mote;

Founh, w0 amortizition of the principal of the Note: and

Fitth, to tate charges due under the Note,
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' . Fire, Viood and Other Hazard Insurance. Borrower shall imsure all improvesmenis on the Propenty,
whether now in existence or subsequently erected, apainst any haxards, casualties, and coniingencies,
including fice, for which Lender requrres insurance. This ipsurance shall be maiatoned in the amounts al
for the perivds that Lender requires. Borrower shall also insure all improvements on the Property, whether
pow i existence or subseetently erccted, against loss by flocds 10 e exunt required by the Secretary, Al
insunince shall be carried with companies approved by Lender. The insurance policies and any reqewals shall
be held by Lender and shall inchede foss payable clases in favor of, and in a form acceptable to Lender.

In the event of joss, Borrower shall give Lender immediate notice by mail, Lender nay wske proof of Joss
if not made promptly by Borrower. Each insurance company concerned is heveby authorized and diceeted to
make payment for such luss direetly 10 Lender, instesd of 10 Borrower aund 1o Lender jointly. Al or any part
of the insurance procecds may be applied by Lemder, at ite option, either {i} to the reduction of the
indehtedness under the Note and this Security lnstrument, first io any delinguent amouits applied tn the order
in paragraph 3, and then to prepayment of principal, or (b to the restoration ov sepair of the damaged
Property. <any application of the proceeds 1o the principal shall wot extend or pestpone the due daie of the
monthly paytwats which ate referred 1o i pacagraph 2, or chinge the amount of such payments.  Any cxcess
insurance procecds over an amount teguired to pav all owtstanding indebtedness under the Note and this
Security fogtrurasarshall be paid to the emtity legaily entiiled thereto,

I the evert/Clanreclosize o1 this Securiiy Instrumenmt or ofther transfer of tile w0 the Property that
extinguishes the indeategrass, all right, ttle and? interest of Borrower in and to insurance policies in force shall
pass ta the purchaser,

5. Occupuncy, Prese/vailon, Maiutenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Boreswer shall occupy, estabiish, and use the Property as Borrower's prineipal
residence within sixty days aftecuoexecution vf this Security Tnstrument (or within sixty days of a fater sule
or transier of the Property) and skall esiinue to accupy the Property as Borrower’s principal residence for at
leass one year after the date of occoparcy, unless tewdes deermines this requiremess will cause undue
hardship for Borrower, or unless sxiepdating circumstances exist which are beyond Borrawer's control.
Borrower shall notify Lerder of any exteslaasing circurstances. Borrower shall niot commit wasie or destroy,
damage or sebstantially change the Froperty ur alow the Propenty 1o deteriorate, reasonable wear and tear
excepted. Lender may inspect the Propenty if the Property is vacant or abandonced or the lean is in defauli.
Lender may take reasanable action to protect and proserve such vacant or abandoned Property. Borrower shall
also be in defaul if Borrewer, during the loan applicaticn process, gave materially false or inaccuraie
informarion of staements (o Leadey {or failed to provide-toader with any material informiation) in connection
with tie loan evidenced by the Note, including, bat not Yipied o, representations concerning Borrower's
occupancy of the Property as a principal residence. 1f this Security instrunent is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquivey for title to the Propenty, the leasehold and
foe wtle shall not be werged unless Lender agrees to the merger in writiig,.

6. Condemmation. The proceeds of any award or clim for (damages, direct of consequential, n
connectinn with any condemnation or other aking of any part of the Proveriy, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the exiert of the full ameun of the
indebledness that renins anpaid under the Note and this Secuiity Instrutaens . Lender shiall apply such
proceeds o the reduction of the indebtedness wnder the Note and this Security Yostrumen!, lirst o iy
delinquent amowts applied in the order provided in paragraph 3, and then i prepaymem of principal. Any
application of the proceeds (o the principal shall not extend or postpone the due date of the monthly payments,
which are reterred to in paragraph 2, or change the amount of such paytments.  Any eacess/graceeds over in
amuunt required to pay all owstanding indebledness under the Note and this Security Instruziesc shall be paid
to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights {n the Propaty. Bormower shedi pay al)
govemmental or municipat charges, fines and impasitions that are not included in paragraph 2. “Borrower
shall nay these obligations en time directly 10 ihe entity which is owed the payment. It failure 1o pay would
adversely afteet Lender's interest in the Propurty, upon Lender’s request Borrower shall promptly fumnish 10
Lender receipis evidencing these payments.

it Borrower fails to make these payments of the payments required by paragraph 2, oy fails te perform any
other covenams ard agreements contained i 1his Secunty Instrament, of there is a Tegal proceeding that may
significantly atfect Lender’s rights in the Property (suck as a proceeding in bankrupicy, for condemnation or
to enforce taws or regulations), shen Lender may do and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
me.tioned in paragraph 2.
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Ay amouais disbursed by Lender under this paragraph shall becomie an additional debi of Borrower and
be secured by this Security Insitument. These amounts shail bear interest fram the date of disbursement at the
Note rale, and ar the option of Lender shal! be immediately due and payable.

Borrower shall prompuly discharge any lien which has priority over this Secarity Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the hen in a manner acceplabice to
Lender; (b contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
whichr in the Lender’s cpinion eperate to prevent toe enforcement of the ficn; or (¢} secures from the halder of
the lien an agreement satisfaciory w the Lender subordinating the lien 16 this Secursty instrument. 1 Lender

) determines that any part of the Propenty is subject W a lien which may attain priority over this Secority
® Instrument, Lender may give Borrower a nolice identitying the lizn. Borrower shall satisfy the lien or take
' one ot more of the actions se forth above within 10 days of the giving of notice.
b. Fees. Lender may codlect fees and charges authorized by the Secretary.
9. Gruends for Acceleration of Daebt,
() Doault. Lender may, excepl as limited by regulotions issued by the Secretary in the case oi
paytent delaults, require immediate payment in full of all sums secured by this Security Instrament i1 -
() Porrewer defaults by falling to pay in full any monthly payment required by this Security ’
Instrumelt poior (0 or on the due date of the hext monthly payment, or
(i1) Borrower scfaulis by failing, for a period of thirty days, 10 perform any other obligations
contained in s ¥ccurity fostrument.
(D) Sale Without Cred'c sppvoval, Lender shall, it permitied by applicable law (including section
341 of the Garn-St Getpratn Depository Institutions Act of 1982, 12 U.S.C. §1701j-3(d)) and with
the prier approval of the Secieary, requive immediae payment i fuil of all the sums secured by this
Sccurity Instrwment if:
(i) Al or part of the Propeny, or a beneficial interest in a trust owniog all or part of the
Propenty, is sold or otherwise transizered (other than by devise or deseent), and
{iiy The Property is not sccupivd by the ravchaser or grantee ¢ his ot her principal residence, or
the purchiser or griantee does 5o occupy the Property, buk his or her credit has not been approved
in accordance with the requirements of the Seeraary.
(c} No Walver. If circumstances oceur that would esmit Lender to raquire immediae payment in
full. but Lender does mot require such payments, Lendordoes nor waive ity rights with fespect
subsequent events,
(@) Reguintions of HUD Secvetury. In many circumstances reguations issued by the Secretary will
timit Lender's oghts, in the case of payment defauis, w0 recuireammediate mayteat in full amd
toreciose il not paid. This Security Instrument does not awthorize soceleration or toreclosure i no
pernutied by reguiations of the Secrelfary.
(&) Mortgage Not Insured. Borrower agrees that if 1his Security Instniment and the Note are not
determined 1o be cligible for inswrance under the Nationa) Housing Act ‘vithin 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of 1l sums secured
by this Security lnstrument. A written stalement of any swthovized agem of vhe borretary dated
subsequent 10 SINTY DAYS from the date hereot, declining to insuze inis Security
Instrumnent and the Nofe, shall be deemed conclusive proot of such ineligibility, Notwiibstapding the
foreguing, this option mav not be exercised by Lender when the unavailability of insurance s solely
duc to Lender's failure to remin a mortgage insurance premium 1o ihe Secretaty.

10, Rehnstutement, Borrower has a right 1o be reinstied if Lender has reguired immediate payment e
full because ol Borrewur's failire o pay an amount due under the Note or this Security Insteument.  This right
apphies even after foreclosure procecdings are institwted. To reinstate the Security nstrunient, Bortower shall
tender 1 i lwmp sum all anoums required to bring Borrower’s account current including, to the extent they
are obigations of Bortower under this Sceurity Instrumaent, foreclosure costs and reasonable and cuswmary
attorneys” fees and expenses properly associmed with the foreclesure proceeding. Upon ieinstatememn by
Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immedisie payment in full. However, Leader is ool requited 0 permit reinsiateraent if:

vé \\'\_5 - e
b L5 ME

20SZERIb

FLLINGIS - Single Fannly - FHA Socurity Instrument
Faorm 94114 1/86

2}
Liate Fanns 'nc. (BUOi 446-355% ey e A
UE) #FHAG41 14 296 Page 4 of 7 Invinls: £/ 5:2 ‘_;;__(- /é "M




~ UNOFFICIAL COPY




| UNOFFICIAL COPY

(1) Lender has accepted reinstaiement after the commencement of foreclosure proceedings within two years
immedtately preceding the cormmencement of a cuirent foreclosure proceeding, (i) reinstateinent wiil preclude
fereclosure on different grounds in the luture, or {iii) reinstatement will adversely affeet the priority of the licn
created by this Security Instrument.
1. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the 1ime of payment
or modification of amordzation of the sums secured by this Security Instrumemt grimted by Lender 1o any
successor in interest of Burrower shall nol opecate 1o release the liability of the original Borrower or
Borrower's suceessor in interest.  Lender shall not be vequired 1o commence procecdings against any successor
in interest or refuse o extend time for payment or otherwise medify amonization of the sums secured by this
Security Insirument by reasoi of any demand made by the ariginal Bovrowes or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of anv right or remedy .
12. Suseescors and Assigns Bound; Joiné and Several Liability; Co-signers. The covenants and
agreements of s Secerity Istrumems shall bind and benefit the successors and assigns of Lender and
Borrower, subjedt U the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Jorrowsr who co-signs this Security Instrument but does not execute the Noter () is
co-signing this Securi’y nstrement only to wmortgage, grant and convey that Borrower's interest in the
Property under the terms o s Security 'nstrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and.{c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accomaiodations with regard 1o the terms of this Security {nstrument or the Note withow
that Borrower's consent,
13. Netices. Any notice 1o Borrowerprovided for in this Security Insimment shail be given by delivering
it or by mailing it by first class mail viless applicable law requires use of ancther method. The notice shail
be directed io the Propeety Address or any oth'r address Borrower designates by notice to Lender. Any notice
w Lender shall be given by first cluss mail o Lender's address statzd herein or any address Lender designates
by notice to Borrewer, Any notice provided ted i this Secarity Instrument shall be deemed to have been
given to Borvower or Lender when given as provided ir this parageaph,
14. Governing Law; Severability. This Security Lostrument shail be governed by Federal law and the
taw of the jurisdiciion in which the Property is located. !nothe eveni that any provision or clause ol this
Security Instrument or the Nete conflicts with applicable law,_<ach conflict sholl noi affect other provisions of
this Security Instrument or the Note which can be given effect witinat the conflicting provision. To this end
the provisions ot this Security nstrument and the Nowe are declared ic be severable.
15, Borrower’s Copy. Borrower siiall be given one conformed copzolf the Note and of this Security
[asirument.
16. Hazardows Substances. Borrower shall nol cause or peemit the prescise, use, disposal, storage, or
release of any Hazardous Substances en or in the Property. Borrower shall nel <o _aor allow anysne else 1o
do, anything affecting the Properiy that is in violation of any Environmental/igw. The preceding two
} sentences shall not apply to the presence, use, or storage on she Property of smail grantities of Hazardous
Substances that are generally recognized to be appropriate o normal residential uses and to maintenanee of the

\ Property.

f Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawit or other
action by any govertimental or regulatory agency of private party involving the Property and any Mazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learmns, oids manfied
by any governmental or regulatory authority, that any removal or other remediation of any Hozaedous
Substance affecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in
accordance with Environmenial Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
| substances by Environmental Law and the following substances: gasoliere, kerosene, other flainmable or toxic
| petreteum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestes or
| formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law® means federal
P laws and Jaws of the jurisdiction where the Property is located that retate to health, safety or environmental

| proiection.

|
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and ageee its [oilows.

17. Assignmeat of Rents. Borrower unconditionally assigas and transfers to Lender all the rents and
revenues of the Propeny. Borrower authorizes Lender or Lesder's agents 1o collect the rents and revenies and
hereby directs cach tenant of the Propenty o pay the rents to Lender or Lender's agenis.  However, prior v
Lender's notice to Borrower of Borrewer's breach of any covenant or agreemens in the Security Instrutnen,
Borrower shall collee! and receive all rems and revemies of the Property as trustee for the benefit of Lender
and Borrower, This assignmem of remds constitutes an absofute assiginment and not an assignmen? for
additional securiy only.

11 Lender gives notice of bresch to Bortawer: Gy ol rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, 1o be applicd to the sums secured by the Security lustrument; {(b) Lender
shall br entried to collect and receive all of the rents of the Property, and (¢) each 1enuant of the Propenty shali
pay all rents dur and unpaid t© Lender or Lender’s agent on Lender's wristen demand to ine tenant,

Borrower nas oot exeented any prior assignment of the rents and has not and will not perform any act thit
would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not b2 conuired 10 enter upon, take contro! of or maintain the Property before or alter piving
notice of breach o Borrewes. However, Lender or 2 judicially appointed receiver may do so at any tme thers
i$ & breach, Any applicatio’ns! rems shail not cure or waive any defanit or invalidate any other sight or
remedy of Lender. This assignnaeitt of repts of the Property shall terminate when the debt securea by the
Securiiy fstrament is paid i fuly

18. Foreclosure Procedure. 1f 1 ndgy tequires impediate payment in full under paragraph ¥, Lender
may foreclose this Security fnstrumment oy Pudictal proceeding,  Lender shall be emitled to colict ali expenses
incurzed in pursuing the remedies provided o iy paragraph 18, including, but rot limited 1o, reasonaile
anomey's lees and costs of 1isle evidence.

If the Lender's interesi n this Security Instiumeninis held by the Secretary and the Secretary reguires
immediate payment in ful] under parageaph 9, the Sccrelary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act™) (12 U.8 C. 3751 gt segg.) by requesting a
forcclosure commissioner destgnated vnder the Act o comrience foreclosure and 0 sell the Property as
provided in the Act. Nothing in the preceding sentence shali doprive the Secretary of any rights otherwise
avisitable 10 a Lender under this paragraph 18 or applicable law.

19. Helease. Upon payment of all sums secuied by this Security Znstrwmeit, Leader shall sclease ihis
Security Instrutment withowt eharge o Borower.

0. Waiver of Homestead, Borrower waives afl right of homestead exerapiion in the Propeny.
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Riders to this Security lustrument. If one or more riders are exectied by Bovrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shali
amend and supplement the covenants and agreemients of this Security Instrument as if the rider(s) were a part
of 1his Security {nstrument. {Check applicable box(es)].

Cendominium Rider Growing Equity Rider
Graduated Payment Rider | Planned Unit Development Rider

Other {specity] ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the ternms contained in this Security Instnunent and
in any ridet(s) executed by Borrower and recorded with i,

Witnesses

’o. P
oy 4 (Seal)

[ i R 'LJ:; ' A O A A

NORhl Y, Fl .ORF‘: SAUN, n(m,gno Borrower

THE PURPOSE OF r.l/‘ ING HOMESTEAD /7 {" 5
RLGHTLS I~ I [/f’ A s {J ),J [:’ £ tj{" - (Seal)
MAKELY1S DONADO , -fotrowet

< o ’ SRR
A [’ jf:"f.-uj;r;vLL'k'L-"J —;f_’. Lo o (Senl)
y o 8 Hottower
— N (Seal)
Bmer wer
e 15pace Belaw This Line £ Zckiawiadgnont)

STATE OF ILLINOIS, C(J{)K County ss:
1, ’/;U (it h’ t ?(0 , 4 Wotary Public in and for said couaty and stave,

da centify that SAUL DON ;.(} AN MARELYIS DONADG, HUABAND AND WIFE: ROMUALDO
FLORES  MARRIED TO NOREIDY FLORES; HERIBERTD SANDOVAL, DIVORCED, NOT SINCE

pclson%ﬁy Known o me to be the same person(s) whose name(s) ARE subscribed to 1he foregoing
instrument, appeared before me this day in person, and acknowledged that  “THEY  signed and defivered
the said instrument as /17 ¢4, free and voluntary aet, for the uses and purposes Bierein set fosth.

Given under my hand and efficial seal. 1his WTH day of

OCTOBER, 1996 .//’ S

\ ' ! iy .
My Commission expires: /f,}. e [/ / / ‘ f///
A e ,{mf -

- Notery Polic

}
2052836

ILLINOIS - Single Fammly - FHA Securily instrurmant
Form 94114 1/96

Lasnr Forrus Inc {BOY) 4a8.3685
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ADJUSTABLE RATE RIDER

Loaua No. 11-2361

THIS ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBER , 19 36 , and is
incorporated into and shall be deemed 1o amend amd supplement the Morigage, Deed of Trust or Security Deed ("Security Instsument™}
of the same dae given by she nndersigned ("Borrower™) o secure Borrower’s Note ("Nowe™) o
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the propesty deseribed in the Security Instrument and Jocated al:

4311 WEST WOLFRAM STREET
CHICAGC IL €0641

[Property Addrosa)

THE NOTE CONT2#13 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Bosrower suxd
Lender further covepant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CrfaNGYES
(A} Change Date
The interest rate may change on the first day of JANUARY 1 , 1998 , and on that day of each

succeeding year. “Change Dale” means each date on which the interes: rate could change.

{8 The ndex

Beginning with the tirst Change Date, the interest rate will be based on an index. “Index” means the weekly average yicid on
United States Treasury Securities adjusted to a constant raturity of one year, as wuds availabie by the Federat Reserve Board.
‘Current Index” means the most recent Index figure avaiiable 30 days before the Chanee Eate. 1 the Index {as defined above) is ne
longer available, Leniler will use as 2 new tudes any index prescribed by the Secretary (v defived in paragraph 7(B)}. Lender will
give Borrower notice of the new Index.

() Calculution of Interest Rate Changes
Before each Change Date, Lender will calculaie a new interest rate by adding a margin of TWO AND THREE
QUARTERS percentage poini(s) 2.750 %) 1o he Current Index-wid rounding the sum to 1lie
nearest one-vighth of one pereentage point (.125%). Subject to the limits stated in paragraph 5(1) of this Nete/this rounded anount
wili be the new interest rate until the next Change Late. 4
c

(I3 Limits on Interest Rate Chunges @
The inierest rate will never increase or decrease by mere than one percentage point (1.0%) on any single Change Date. The &5
imterest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated i paragraph

2 of this Nole. 2
o)
a}

{E) Caleulation of Payment Change

If the interest rale changes on a Change Date, Lender will caleutate the amount of monthly paymeut of principal and interest
which would be necessary to repay the unpaid principal balance in full ac the mugusity date a the new imerest rate through
substantially cqual payments. In making such calcwlation, Lender will use the unpaid principal balance which would be ewed on the
Change Date if there had been ne defauli in payment on the Note, reduced oy the amount of any prevayments to principal. The result
of this calcutiation will be the amount of the new monthly payment of principal and interest,

\\3 F. P
’ ?
Page 1 of 2 Initigly : _E{ M_Jl_’: LIFT 827612 i1
W20/ B )
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Lender will give natice 1o Borrowsr of any vhange in the interest rate and monthly payment amount. The notice mwmst be given
at least 25 days before the new monthly payment amount is due, and mus) set forth (i) the date of the notice, (i) Me Change Date,
(inis the old interest tote, {iv) the new inistest rate, (v} the new monthly payment amount, (vi) the Current Index and the date it was
publistied, (vit) the method of calculating the chinge in mombly paynient amount, and (viiiy any other information which may be
required by law from Hme (o tine,

() Effective Dite of Changes

A new interest rate calenfited in accordance with paragraphs 3(C) and 5(D) of this Notc will become effective on the Change
Date. Borrower shall make 2 payment tn the new monthly amoeum beginuing on the first paymens date which oceurs a6 deast 25 days
alter Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligaticn
0 pay any increase in the motthly payment amount caleulated in accordance with paragraph ML) of this Note for any payment date
oveurriing less than 25 days after Lender has given the required notice. 1F the monthly payment amount catculated in accordunce with
naragraph S(E) of this Note decreased, but Lecder failed to give timely notice of the decrease and Borrower made any wonihly
payment amounts exceeding the paymem amount which should have been stated in a timely notice, then Borrower ltas the option to
cither (i1 demand the reury 1o Borrow:r of any excess payinent, with interest thereon at the Note rate (a rate egual to the nterest rate
which should have been st2ied in a timely potice), or (i) request that any excess payment, with inter-st theieon at the Note rare, be
applied as payment of prinipel, Lender's obiigation to return any excess payment with inferest on demanil is not assigrable even
if this Nute is otherwise assipied before the demand for retern is made.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Adjusiable Rate Rider,

¥
- vl ) Ln./
) ’ L o 4
RSP A 7 %z-vfﬁé’f / tSeai)
SAUL DONADO -Borowet
v ;’:"‘, [,v - ) i "é:'f?
_ ’._»,//t?sdﬂv!fd Jﬁ’ £ 2™ {(Sealy
MLRELVIS DONADO -Baawur
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