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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made,___ 10/09/96  between Anciia D, Bood and dndre Keod her bashond as joint tegants

__ herein referred to as “Grantors”, and ___Geotge P O'Comer ,
Lot ok Lo , linols, herein referrod to as

L BAW,

*“Trustee", witnesseth;

THAT, WHEREAS the Grantars have premised tc pay to Associates Finance, Inc., herain referred to as "Bensficiary”,

the legal holder of the Loan Agresmen. higrainaftsr described, the principal arnount of § 38624.99 | together
with interast theraon at tho rate of {check applizablte box): ) /./1 i
A
N ’ih
X Agreed Rate of Interest: __ 13.99 % per year o/i the unpaid principai balances. i',/

(1 Agread Rate of Interest: This is a variabie inleres! rate ioan and the interest rata will increase or dacrease with
shangas in the Prima Loan rate. The intergst rata will be | parceniags poinis abova the Bank Prime Loan Rate
publishad in the Federal Reserve Board's Statistical Release +1.15. The initial Bank Prime loanratais ____ %, which
is the published rate as of tha last business dayof ____ . ., thorefora, the intial interest rateis % per
yoar, Tha interest rate will increase or decrease with changes in inw t'ank Prime Loan rate when the Bark Prime Loan
rata, as of the last business day of the precading menth, has increassd or decreasad by at least 1/4th of a percerntage
point from the Bank Prime Loan rate on which the current interest ret<is based. The interest rate cannot increase of
decrease mors than 2% in any yeur. in no event, however, will the interes! ratu aver be lass than __ %, per year
nor more than % per year, Tha interest rate will not changs before vz First Payment Date,

Adiustments in the Agreed Pato of Intarest shall be given eftect by changing the dosier amounts of the remaining
monthly payinents in the month following the anniversary date of the loan and evety 12 mosihs thereatter so that the
total emount due under said Loan Ayreament will be paid by the las! payment date of _ 10/15/16 . Associalas
waives the right lo any interast rate increase after the last anniversary date prior to the last paviient due date of the

ioarn,

The Grantors promise to pay the satd sum in the said Loan Agreement of aven data harewith, made payeble 1o tha
Benaficiary, and delivered in ___ 249 consacutive monthly installments: ___ 240 at § 460,00
foftowed by __ ___© at$ Lu  foliowedby . 0 8t$ .00 with the first installiment
beginning on 11/15/96 and the remaining instaliments continuing on the same day of each month
thereafter untif fully paid. Al of said payments being made payable at OAK LARN illinois, or at such place
as the Beneficiary or other helder may, from time 1o time, in writing appoint.
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NCW. THEREFORE. the Grantors to secure the paymant of the said cbligation in accordance with the terms, T w
grovisions and limitations of this Trust Deed, and the performance of the covenants and agreements herain contaneq,
y the Grantors to be pedormed, and also ir consideration of the sum of One Dollar in kand paid, thie recaipt whereo! is
herst acknowied%eu. dn by these prazente CONVEY and WARRANT unto the Trustee, its successors and assigns,
12 ]

the loliowing descrbed Real Estate and all their esiste, titis and interest therain, situate, lying and being in the
COUNTY OF . (ke ——— AND STATE OF ILLINOIS, to wit:
bt B Oxcept the West 100 feet thercof Yin Plock 7 in Wait and Bowen's Sebdivision

of that et of the West 12 of the NorthFast 14 of S<tion 23, Towship 38 Nerth, Range

B, it ol the third Broincipad Meridian,in Cook Comty 11linois, A1
/1
b AN

Fots

PINGAR 221054004

* LYING 487 OF RALLROAD

v/hich, with the property heremaniar described, is referred to herein as the “preinises.”
TOGETHER with improvements and fixbures rnow attached together with easements, rights, privileges, interests, rents

and profits.

TO HAVE ANC 70O HOLD the premises w0 the said Trustes, its successors and assigns, forevss, for the purposes,
and upen the uses and trusts herein set foith, a2 from all I‘i:?hts and benefits under and by winue of the Homestead
Exermption Laws ¢f the State af {llinois, which saitl rights and benefits the Grantois do hareby expressly release and

waiva,

1. Grantors shalt {1} promptly repair, restore ol rebuild any buildings or improvements now or herealter on the
piemisas which may hecome damaged ¢~ be destroyedy; (2) keep caid premises in good condiion and repair, without
waste, and free from mechanic's or other liens of clams foriien not expressly subordinate: to the lien hereof; (3) pay
when dire any indatbtedness which may be secured by a lien or charge on the premises superior to the ten hereof, and
upon request exhibil satisfactory evidence of the discharge of sueh price lien to Trustee or to Beneficiary, {4) complete
within a reasonable ime any building or buildings now or at anyims in process of erection upon sad prennses, (E)
comply with all requireinents of law or municipal ordinances wilk resgpeot te the nrermses and the use thereof; (6) make
no material alterations in said premises except as required by law of munizipal ordinance.

2. ranles shall pay before any penalty attaches all general taxes, and shall pay spectal taxes, special
assessmants, water charges, sewer service charges, and other charges avain<l-ihe premises when due and shall, |
upor written request, furnish to Trustee or to Beneficiary duphcate receipls therefor. To prevent defuait hetsu det
Grantors shall pay in full under protest, in the manpei pravided by statute, any lax or_assessment which Grantor may

desire tv contest.

3. Grantors shall keep all buiklings and improvements now or nereatter situated on :zid premises insured agamnst .
loss or damage by fire, ightnin% of windstorm unde: policies providing for payment by the nsurance companies of
:noneys sufiicient either to pay the cost of replacing or repairing the same or (o gay in fuil the indebtedness secured
hereby, ail in ccmpanies sausfactory to the Beneficiary, under insurance policies payabte, in case ot 1035 or damage, to
~y Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standaid morigage clzus to be atiached
> o each policy, and shell deliver alt policies, including additional ard 1enewal policies, to Beneficiazy, 2nd in case of

“g insurance about fo expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration,
"' 4 In case of cefault therein, Trustee or Beneficiaty may, but need not, make any payment o pedarm any act -

= hereinbetore requited of Grantors in any form and manner decmed expedient, and may, but neet not, make full or
L Ipertial payments of principal or interest on prior encumbrances, it any, and purchase. discharge, compromise or settle
Lolany tax fien or other pricr lien or title or claim thereof, or tedeem from any lax sale or forfeiiure affecting said premises
(nor coniest any fax of promise cr seftle any tax lien of other prior fien or tile or claim thereof, or redeem from any tax
sale or forteiture affecting zaid premises or coniest any tax or assassment  All moneys paid for ary of the purpuses
herein authorized and ail expensos paid or incurred in connection Lherewith, including atlorney's fees. and any other
moneys acavanced hy Trustee or Benefictary to protect the mortgaged premises and the lien hereaf, shal! be so much _
additional inuebtedness sectired hereby and shall bacome immediafely due and payable without notice and with interes!
thereon at the arnual percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustee or .
Bensticiary shall neve: be considered as a waiver of any right accruing to them on account of any detauit hereunder on '

the pan of Graniois.
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5. The Trustee or Heneliciary b _secured making any payment hareby authonized relating o laxes or
sssessmants, may du so according to any bill, statemerit or estimate procured from the appropriate public offica without
inquiring inta the accuracy of sucn bill, statemeant or estimate or into !lga validity of any tax, assassment, sale, forfoiture,
tex iien or titls or claim thereof.

6.  Granters ahell pay each item of indebtedness herein mentionad, both principal and Interest, when due according
te the tarms hereol, At the option of Beneticiary, and without notice to Grantor., all unpaid indebtednass secured by
this Trust Daed shal, notwitictanding anything in the Loan Agreement of in this Trust Dead to the contrary, becoms dug

" and payakia (8) immediately in the case of dalault in making payment of any instaliment an the Loan Agreement, or (b)

whain defauit shall occur and continue for threa days in the perfoimance of any other agreemant of tha Grantors harein
contained, or {c} immediataly if &l or part of the premises are sold or transterred by the Grantors without Beneficiary’s
prior written cansent.

7. Wnen the indebledness hereby secured shell bacome due whether br accaleration or otherwise, Beneficiary of
Trustae shall hava the right 1o faraclose the lien hereat, In any suit ta foraclosa the lien hereo, thara shall be eifowed
and included as additional indebiedness in tne decrea for sele all expenditures and expenses which may be paid o
incurred by or on behait of Trustee or Beneliciary for ahomeay's fees, Truslea's faes, appraisers’ fees, ouliay tfor
decumantary snd expert evidunce, slanographara’ chargas, publication cosis and costs (which may be astimated as to
items 1o be expendsd ettar entry of tha decree} of pracuring 2 such abstracis of tila, title searches and examinalions,
guaranas palicies, Torrans carlificates, and simitar data and assurances with respact o title as Trustee or Benafiziary
m;iy deem o be reasunruly nasessary eiiher 10 prosecute such stit or t¢ avidence to tiddsrs at any safe which may he
had pu-muant to such decrss the rue condition of the 1itle or the value of the premises. Al expenditsres and oxpenses
of the nalture in this peageph menticnsd shall become so much additlonsl indebtedness secured hareby and
immadiately due and payable, v.i'h inlorest thereon at the annual percentage rate stated in the Loan Agreamant this
Trust Oeed secures, when paid or wourred by Trustes or Beneficiary it connaction with (a} any proceading, including
ﬁrobam and bankruptey pioceadings. 1o which either of them shall be a party, either ag plaintiff, claimant or defendani,
y teagon of this Trust Dead or any infshtedness hereby secured; or (E) praparations for the commencemant of an
suit for the foreclosure heraof afler aceiwi of such right to foreclose whether or noi aclually commenced; of (cg
preparations tor the defonse of any tirealenad suit of proceeding which might affect the premises or the security hafeof,
whather or not ectually commenced.

8  The procoads of any foreclosure sale of ihw F:smisas gshall be disiributed and appfied in the following order of
prictity: First, on account of alt costs and expenses Licidant 1o the foreclosure proceadings, including alt such items as
are mamioned in the preceding paragraph heraof, second. afl other items which under the tarms hoereof constitute
securad indebtadness additional lo that avidenced by the Loun Agreemant, with Interest thareon as herein providad,
third, alf principal and interest remaining unpaid un tho wnww lourth, any overplus to Grantars, their heirs, legal
reprasentsiives or assigns, as their righls n.ay appear.

9, Upon, or at any time attar the filing of a bill to foreclose this Trast Daed, the court in which such bill is filed may
appoint a receiver of said premisas. Such appointmant may be made eifasr bators ar after sale, without notice, without
regard to the solvency or insalvency of Grantors at tho time of applisadon for such receivar and without regard to the
then velue of the premises or whather the aama shall be then occupieq as a homestead or net and the Trustee

‘hereunder may be appointad as such rgcaiver. Such receiver shall have a power 1o collect the rents, issues and

prolils of said premises during the pendency of such foreclosure suit and, In cate i a sale and a deficiency, during the
full statutory period of rademplion, whethar there bg rademplion or not, as wel #s during any further mes when
Grantors, excapt for the intervertion of such receiver, would ba antitled to collect such renis, issues and profits, and al)
other powars which may be nacessary or are usual in such cases or ihe protection, pesaussicn, control, management
and operation of the premisas during the whoie of said period. The Cotrt from time to time mry duthoriza the raceiver 1o
appiy the net income in his hands in payment in whole or in part of; {1} The indebladness secored hereby, or by any
decrea foreclcsing this Trust Doed, or any tax, special assessinant or other lien which mey ba o be<oma superior to the
lien hereof or of such decree, provided such application is made prior to foraclosure sale, (2) the drisciancy in case of &
sala and deficiency.

10, No action for the enfarcamant cf the tien or of any pravision hereof shall be subject to any Jdefense which would
not be gaod and aveilable to the party interposing same in any action at law upan the note heraby sacured.

17, Trustee or Geneficiary shall have the rigit to inspact the premisas at all raasonable times and access thersto
shall be parmitted for that purpose.

12.  7Viustee has no duly lo examing the title, lacation, existence, or conditian of the pramises. nor shall Trustes be
obligated to record this Test Deed or to exercise any power hetein given unless axpressly oblignted by tho terrmns
heraot, nor be lishle for any acts o amissions hereunder, except in casa of gross negligence or misconduct and Trustes
may requira indemnities salisfartory to Trustee before exercising any power herein givean.

13, Upon presentation of satisfactory evidence that all indebtednaess secured by this Trust Deed has bean fully paid,
either bafore or after malurity, the Trustes shall huve fuill authority to relesse this Tiust Deed, the lian theraof, by proper
instrument,
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t4.  Ia case of the resignation, inability or refusat to act of Trustee, the Beneficiary shall have the autherity to
appoint a Suceassor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authortly &5

are harain given Trustea.

15.  This Trust Deed and all provisions herent, shell extand to and be binding upon Grators and ali perscrs
claiming under or through Grantors, and the word "Grantois” when used herein siall include all such persons and all

persons {able for tha payment of the indebtedness or any
executed the Loan Agreement or this Trust Deed. The term

succasscrs of nssigns of Beneficiary.

art thereot, whether or not such persons shall have
neficiary as used herein shall mean and include any

W!TNES/S’ the hand(s) and seal{s) of Grantors thc day and year first above written.
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LA tlen X g Xl (SEAL) S Lo e N (SEAL)
Arelia 1. Red Andre Reed
(SEAL) (SEAL}
STATE OF ILLIOIS, ! - THE UNDFRECGRNED ,
0 83 a Notary Pibfic in and tor and residing in said County, in the
Countyof % o State aforesaid. DO HERERY CERTIFY THAT
AMELTA ', REED AND ANDRE RLED, HER TUISBAKD
who _ARE persunally known to me 10 be the :amé
oerson § whose hame __akE  subschbed
[ o’ the toregoing instrument. appeared tefore me this day in

" OFFICTAT SEART
Ko THLEEN FARRAR

‘ retary Pubic, State of s -
D g e agien Expirns aar 70D g
Y ,fg,ﬂ«ﬁ&ﬂw

This instrument was crepared by

THii ABSDCTAVES

{hamae)

narson anu ackrowledged that _ THEY signed and
delivorec the said Instrument as __ THEIR fiee and
voluniary £ct, for the uses and purposes therein set forth.

GIVEN uragr my and and Notarial Seai thiz ___/ g yyday of
CCTOBER 96 .
—— y;
L LY
5528 SOUTH CICERD, 04K LARN, L. 063433
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